HoAOpA 2010
exepHeBHbIN 0630p

KaIIuTan

HOBOCTHU PbIHOK AKLIUH

MHTEP PAO Nupexkc MMBB 3a geHb
OAC Bbigana WHTep PAO npeanvcanuns, CBs3aHHble
C nosny4yeHueM B ynpasneHue gonu B TTK-6 1550 BuepallH1e Topri Ha POCCUACKOM pbIHKE 3aBepLuu-
>>>cTp. 3 JMCb pOCTOM MHAekcoB. WMHpekc MMBB npubasun
1540 0,68% w poctur yposHa 1533,7 nyHkTOB. MHAEKC
KAMA3 PTC 3akpbincs poctoM Ha 0,83%, He3HauUTenbHO
KAMAS3 ysenununn npoun3soacTso 3a 10 mecsues B 1530 CHV3MBLUMCb B BEYEPHIOIO CECCUID...>>> CTP. 2
1,5 paza >>> cmp. 3
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KYPCbl BANTIOT MUWUPOBbLIE UH
Kypc U3meHeHue
Py6./USD 30.77 -0.03% WUHpekcsbl
Py6./EUR 42.98 0.61% 3akpbiTue
RTS 1600.36 0.83%
CbIPbEBbIE PbIHKUA MICEX 1533.70 0.68%
Dow Jones 11124.62 0.06%
HedTb Nasdaq 2504.84 -0.1 %
FTSE 100 5694.62 0.34%
3aKpbiTne DAX 6604.86 0.05%
Urals Med, $/6app. 82.80 2. % S&P500 1184.38 0.09%
MSCI EM 1120.85 1.37%

MeTannbl

AAP (JloHaoH) N3MeHeHue

3akpbiTue

3akpbiTne

AnOMuHMIA, $/TOHHaA  2369.0 2.91% (usb)

Meppb, $/TOHHa 8339.0 1.39% A®K Cucrema 1.306 1.20%

Hukenb, $/ToHHa 23260.0 2.47% BTB 0.003 2.12%

3onoTo, $/yHums 1354.5 0.58% TMKHopHwuk 187.1 0.32%

MnaTtuHa, $/yHuus 1715 0.88% rasnpomHedTb 3.9 0.21%
Nykoiin 56.8 1.79%
HNMK 3.55 3.71%
Montoc3onoro 60.1 1.45%
Pyclmapo 0.052 -0.48%
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3HaueHue WU3meHeHne

WHpekc PTC 1 600 0.83%

06bem Topros PTC 528 mMnH. gonn.

O6bem Topros MMBB 1358 w™nH. gonn.

JIMAEPLI NOBbLILWWEHUSA/
MOHWXEHUA B MMBbB

M3

Kanykckas cBbiT. koM. 9.57%
Aarecranckasn c6bIT. KoMn.

3HeprocBhIT POCTOB3HEPrO, Np.

Yens6. kysHeu.npecc. 3-a

PyEsﬁn Xonauur
O6BeanHenHbii +5upauﬁ doma
Uentp Me»Jéwapon. Toprosnu
AAC
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Yepenosey

HK JYKOiAN

HOBAT3K

Pycl’uan

-0.53%
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OCHOBHbIE HOBOCTU

PbIHOK AKLIMWA

BuepaluH1e Topru Ha pOCCUICKOM pbIHKE 3aBEPLUMIIMCL POCTOM MHAEKCOB. UHaekc MMBB npu-
6aBun 0,68% wn goctur ypoBHs 1533,7 nyHkToB. MHaekc PTC 3akpbincs poctoM Ha 0,83%, He-
3HAUNTENIbHO CHU3MBLLUUCH B BEYEPHIOID CECCUIO.

Ha xop ToproB B EBpone MoBAvsiNM CUbHble AaHHbIE MO MPOMBbILLIEHHOMY MPOU3BOACTBY B
KuTae. ToproBbi eHb 3aBEPLUMIICS Pa3HOHAMNpPaBlEeHHbIM M3MEHEHWEM BefyLUMX WHAEKCOB,
pOCTY MOMeLLano CHWXEeHWe AOXOA0B aMmepukaHueB B ceHTsibpe. Topru B CLUA 3aBeplumnuch
BO/IM3U YPOBHEW 3aKPbITHSI MSATHUYHON TOProBoW ceccun. S&P 500 Mo nToram ceHT6ps-oKTA6ps
npubasun 13%, 4To SBNSETCS NyylmMM pesynbTaToM ¢ 1998 r. Ha doHe uapsieii obuien He-
YBEPEHHOCTU 1 6e3biaeriHoCTY, cnabasi cTaTucTvKa no 6e3paboTuue M NMYHOMY NOTpPebneHuto
BOCMPUHMMAETCS MHBECTOPaMM MO3UTUBHO B Mnpeaasepue 3aceaaHns FOMC. BuepaluHuii poct
MHAEKCa NPOU3BOACTBEHHON akTUBHOCTY ISM, HanNpoTuB, YTBEPAWI UrPOKOB B MbIC/IU, YTO BOC-
CTaHOBJIEHNE NPOU3BOACTBA NPOLO/MKAETCS U TakXKe MOATONKHYST PbIHKN BBEPX.

®oHAoBble MHAEKCHI ATP M3MEHAIOTCS HAa OTKPLITUM HE3HAYUTESNTbHO NOC/e MOBbIWEHNS baHkoM
ABcTpanuv 6a30BON CTaBKy.

HedTb Brent Topryetcs B paiioHe $85,07. Mocne 3akpbiTust TOproB Ha MMBB LeHa Ha dbtoyepchl
S&P 500 Bblpocna He3HauuTenbHo, HedTb nNpmbasuna 0,26%.

CerofiHs Mbl 0XXMAAeM YMEPEHHO MO3UTMBHOIO OTKPbITUS POCCUICKOrO pbiHKa akuuii. Bo BTopoii
MOJOBMHE TOProBOM CECCMU, MOC/Ee BbIXoZAa CTaTUCTUKM U3 EBponbl 1 CLUA, BO3MOXHO HacTyn-
NleHVe NepBoii HeGOBLLOW BOMHbI NMPOAAX B paMKax KOHCONMMAALMW pbiHKa nepea npubnvkato-
LUMMUCS O/IMHHBIMU BbIXOAHBIMU.

CobbITUSA Ha ceroaHs:

e BP plc, Imperial Tobacco, MasterCard Incorporated, Newmont Mining Corporation, Pfizer:
ny6nmKaums oTYeTa 3a NpoLLeaWwnil KBapTan

¢ 10:00 MepMaHus: po3HUYHbIE MPOAAXM 3@ CEHTAOPb

o 11:48 OpaHumsi: VIHOeKC [enoBOM akTUBHOCTY B MPOMBILLIIEHHOCTY 3a OKTSI6pPb

e 11:53 MepmaHus: NHAEKC Aen0BOV aKTUBHOCTU B NMPOMBILLIEHHOCTU 3@ OKTS6pb

e 11:58 EBpo30Ha: MHAEKC A€N0BOV aKTUBHOCTY B MPOMBILLIIEHHOCTU 3@ OKTS6pPb

e 15:55 CLUA: KpacHas KHura

e 23:30 CLUA: API HegenbHOe M3MeHeHWe 3anacoB HedTn

Moa ymapom cerogHs 6yayT akumu Pacnaackoii: Ha 20 AHeli 3akpbiTa 0AHa U3 KPyMHEMLIMX
paboTatolwmx WaxT npeanpustusi. PocT uncTtoit npubbinm Masnpoma no PCBY MOXeT no3vTus-
HO CKa3aTbCsl Ha KOTMPOBKAX aKLUMid NPeanpusTus ¢ y4eToM TOro, YTo AMBUAEHAHAs MOUTHKA
npeaycMaTpuBaET BbiMaThl aKUMOHEPAM UMEHHO MUCXOAs U3 MpUOLIIM, paccuMTaHHOW Mo poc-
CUIACKUM CTaHAapTaM. |

Uctounuk: UK dHeprokanurtan
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UHTEP PAO ®AC BbIAJIA UHTEP PAO NPEANMUCAHUA, CBA3SAHHBDLIE C NO-
JIYYEHUWEM B YNPABJIEHUE AOJIN B TTK-6
®epepanbHas aHTuMoHononbHas cnyxba (PAC) paspewmna VHTep PAO ESC nonyunts B
[oBepuTenbHoe yrpasneHve 6onee 25% reHepupytoLeit TIK-6, akumm KOTOPOM LOMKHbI
[10CTaTbCA FOCOHEPTrOXOSIAMHIY B paMKax KOHCOMMAALMMN SHEProaKTMBOB.
Kak coobwmna ®AC, paspelleHne BKIOYAET B cebsi HECKONbKO NMpeanucaHuii, Cpok Aeinc-
TBUS KOTOpbIX 3 roaa. MHTep PAO MoxeT BblbpaTb M3 ABYX BapuaHTOB - NpoAaTh YacTb
MOLLHOCTEN UM UCTMOJHSATL NOBEAEHUYECKUE YCIIOBUS HA PbIHKE.
B cnyyae nonyuenus ponvm B TTK-6 B foBeputenbHoe ynpasneHue MHTep PAO ¢ yyeTom
addunmpoBaHHbIX UL ByaeT BnageTb reHepupyowmM 060pyAoBaHNEM, YCTaHOBEHHAs
MoLLHOCTb KoToporo B 3CIM N25 coctaensieT 44,08%, a 06beM NPOVM3BOAUMON 3MEKTPO-
3Heprum - 63,59%.
YuuTbiBasi BO3MOXHOCTb OrpaHuyeHusi koHkypeHuun B 3CIM LeHTpa v CpeaHelt Bonry,
®AC npeanucana Wntep PAO yBegomutb ®AC 0 nonyyeHumn B yrnipaeneHve 6onee 25% B
TrK-6. 3aTeM B TeYeHWe Tpex NeT SHEProXoNAMHI JOMKEH 60 nNpoaaTh He MeHee 2,377
BT MowHocTel B 3CM N25, nn6o npu hopMMpoBaHUM LIEHOBbLIX 3asIBOK Ha SHEprobupxe
He AonyckaTb AEMCTBUM, NPUBOASLIMX K 3HAUMTENIbHOMY MOBBILIEHUIO LieH (MCMOMb30BaThb
CTpaTervio MMHUMU3aummn TONMBHBIX 3aTPaT, YYUTbIBaTb CPEAHEB3BELLIEHHYIO CTOMMOCTb
TOMMBA), exeKBapTanbHO npeaoctasnsaTe B ®AC MHMOPMaLMIO O MaKCUManbHBIX LIEHO-
BbIX 3asBKax.

m KAMA3 YBEJINMW/T NMPOU3BOACTBO 3A 10 MECSILIEB B 1,5
PA3A

KAMA3 no utoram paboTsl B sHBape-okTsiope 2010 r. yBenmunio npovn3BoACTBO MO CpaB-
HEHMIO C @HaNorM4YHbIM NepuoAoM npowwnoro roaa B 1,5 pasa - ¢ 18,8 Twic. Ao 27,9 ThIC.
MaLLUMHOKOMM/IEKTOB.

B okTsa6pe 2010 r. poct coctasun 62,5%, 80 3,670 TbIC. MALIMHOKOMIEKTOB NpPOTUB 2,258
ThiC. roaoM paHee. KAMA3-[u3enb yBennumn Boinyck asurateneit Ha 40,5%, ¢ 2,85 ThiC.
B okTsi6pe 2009 r. Ao 4 ThiC. WTYK B okTsi6pe 2010 r. O6beMbl OTrpy3Ka 3anacHbiX YacTeii
oCTanacb Ha ypoBHe CEHTS6pS U COCTaBUM B OKTSIGpe noutn 1 Mapa. py6nei.m
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KANIEHBAPb NPEACTOSALLNX COBbITUN
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BP plc, Imperial Tobacco, MasterCard Incorporated, Newmont Mining Corporation, Pfizer: nybnvkauus otyeTa 3a
npoLleawuin KBapTan

10:00 M'epMaHus: PO3HUYHbBIE NPOAAXKN 3a CEHTAOPb

11:48 ®paHuusi: VIHaeKc AenoBoii akTMBHOCTY B MPOMBILLIEHHOCTU 32 OKTS6pPb

11:53 FepMaHus: NHAEKC AenoBOM aKTUBHOCTU B MPOMBILLNIEHHOCTU 32 OKTS6pPb

11:58 EBpo30Ha: VIHAEKC Ae/oBOM aKTUBHOCTY B MPOMBILLIEHHOCTY 3a OKTS6pPb

15:55 CLUA: KpacHas kHura

23:30 CLUA: API HepenbHOE M3MeHeHWe 3anacoB HedTh

BOCA: C3T, CBa3buHBeCT

Anheuser-Busch InBev, BMW Group AG, Kinross Gold, Nissan Motor Co. Ltd., Petropavlovsk, Societe Generale, Statoil
ASA, Time Warner Inc., Turkcell Iletsim Hizmetleri A.S., WellPoint Inc.: ny6nvkauusi oTyeTa 3a NpoLeaLmnii KBapTan
00:00 CLUA: ABC News/Washington Post MHaekc noTpebutensckoro fgosepus

14:00 CLUA: MHAEKC MMoTeYHOro pbiHKa

17:00 CLUA: 3aka3bl Ha TOBapbl ANUTENBHOIO MOb30BAHUSA 3@ CEHTAOPL

21:15 CLUA: 3acepaHve ®PC

Adidas AG, Alcatel-Lucent, BNP Paribas, Deutsche Telekom, Gold Fields Limited, Kraft Foods, Manulife Financial
Corporation, Starbucks, Swiss Reinsurance Company, Unilever: ny6nukauus oTyeTa 3a npolleaLlmii KBapTas
11:48 ®paHuusi: VIHaekc AenoBoii akTMBHOCTY B cchepe yCyr 3a OKTS6pb

11:53 FepMaHusa: NHAeKC AenoBol akTUBHOCTU B ccepe ycryr 3a OKTs6pb

11:58 EBpo30oHa: VIHAeKC AenoBoii akTMBHOCTY B cchepe yCnyr 3a OKTS6pb

13:00 MHAeKc ueH npovsBoauTeneii 3a CeHT6pb

14:00 Bpasnnuns: NpoMblLLIEHHOE NPOM3BOACTBO 3a CEHTAOPL

15:00 BenukobputaHusi: knoyeBas ctaBka baHka AHrvn

15:45 EBpo3oHa: koyeBas ctaBak ELIB

Toyota Motor Corporation: ny6nvkaums oTyeTa 3a NpoLLeawnii KBapTan

SAnoHua: knoyeBas ctaeka baHka SAnoHun

02:50 SINOHMS: YNCTbIE BNIOXXEHUS HEPE3NAEHTOB B SNOHCKMUE LieHHbIe bymaru

12:00 EBpO30Ha: pO3HWYHbIE MPOAAXM 3a aBrycT

12:30 BenukobpuUTaHusi: UHAEKC LieH NPou3BOANUTENEN 3a OKTS6Pb

13:00 EBpO30Ha: po3HWYHbIE MPOAAXM 3a CEHTAOPb

14:00 l'epMaHus: NPOMBILLIEHHBIE 3aKa3bl 32 CEHTA6Pb
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a,

JHEPIOKAIIUTAJL 6/ "Mup’, Bxon oTaenbHbIi Ten. +7 (812) 329-55-92
WHBECTULMUOHHAA TpyNNa  (hepnaneko ot cT. M. “Caposas” 1 “CeHHas nn.”) dakc +7 (812) 329-55-64
Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb 1 BC E-mail: info@energ.ru; www.energ.ru

KoMMepueckoe ynpasieHue

ApteM KoHMH konin@energ.ru
HauanbHvk ynpaBnexus
3amecTtuTenb ['eHepanbHOro AMpekTopa +7 (812) 458-57-01

[enapTaMeHT ynpaeneHusi 651arococTosiHueM

Muxann babapux babarin@energ.ru
[vpekTop AenapTamMeHTa +7 (812) 329-55-92

Oner Kounepb
3aM. anpekTopa AenapTaMeHTa —
HayanbHWK OTAeNna MHBECTULMOHHOIO KOHCYIbTUPOBaHUS

kochier@energ.ru
+7 (812) 329-17-29

Butanui Nlopnatos

5 ' +7 (812) 329-17-29
eayLwunn cneumannct

EneHa Konocosa

MpueM oH-NaiiH NopyyeHwit +7(812) 323-17-94

[enapTaMeHT MHBECTULUMOHHOIO MOAENNPOBAHUS

KoHcTtaHTuH EpMoOneHko

ermolenko@energ.ru
[pekTop AenapTaMeHTa @ 9

+7 (812) 325-03-08

Mapceno MyHboc marcelo@energ.ru
Cneuvanuct otaena +7 (812) 441-29-27
YnpaB/ieHne akTvBaMM Ha PbIHKE LieHHbIX byMar

AMuTpmii AkceHoB aks@energ.ru
3amecTuTesNb reHepanbHOro AMpeKTopa Mo PpblHKY LEeHHbIX 6ymar +7 (812) 329-17-73
AnekcaHgp Nasnos a_pavlov@energ.ru
HauanbHWK oTAena ynpaeneHns Ha pblHKe LeHHbIX 6ymar +7 (812) 329-17-73

KnueHnTtckuii otaen

TaTtbsina EpwioBa ersh@energ.ru
HauanbHuk oTaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywumin cneumanuct +7 (812) 329-17-72

OTaen gocTtyna K TOpProebIM MiolagKam

AHppeit AHppeeB and@energ.ru
HauanbHuk oTaena +7 (812) 329-53-08
Oapbs BopoHoBa +7 (812) 329-44-46

AamununctpaTop NetInvestor/Quik

[enapTaMeHT NpoAa)k 1 perMoHanbHOro passuTus

Aenunc KoctuH denis@energ.ru
[vpekTop aenapTamMeHTa +7 (495) 223-52-09

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,
HaCTYNUBLUMI B pe3y/nbTaTe UCTONb30BaHMS HACTOSLLEN NyBMKaLMK UM ee COAEepKaHms.

HeobX0AnMo NOMHUTB, YTO NloGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyGANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO
OT N06bIX NHBECTULINIA, YNIOMSHYTBIX B HACTOSLLEN MyBANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLnble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n6o LieHHble ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TObKO MHBECTOPaM, 06/1aAalolLiMM 3HAUNTENBHBIMI 3HAHWUSIMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, U CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dunuan KOMNaHum B r. Mocksa
109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas1, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dunuan koMmnaHum B r. Yepenosey
162600 Bonoroackasi obnacrb, r. Yepenoseu,
yn. JlennHa, a. 53, 2 atax, odpuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93
cherepovets@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, fpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



