YT1pennnii 063op ot 02.11.10

Nupoekc PTC: 1600.36 (+0.83%), nHaekc MMBB: 1533.70 (+0.68%)

OMNMA

MFBECTHLIAOHMLA CePhaL

O030p ppIHKa U IPOTrHO3

B noHepenbHMK Ha pblHKe HabnAanocb MoBbiweHWe, nHaekc MMBB 06HOBMA MakCMMyM TeKyLllero roza.
BTB (VTBR) nopopoxan Ha 2.4%, HJIMK (NLMK) - Ha 2.1%, Ceepctanb (CHMF) - Ha 1.8%,
CyprytHedTeras (SNGS) - Ha 1.1%, Meuen (MTLR) - Ha 1.0%, PocHedTb (ROSN) n Nykonn (LKOH) - Ha
0.9%. NHBeCTOpbl COXPaHSAKT ONTUMUCTUYHBbIE OXMUAAHUS B OTHOLUEHUU «KOJIMYECTBEHHOIO CMATYEeHUs» Co
ctopoHbl ®PC CLUA. UHaekc PCE Core, KOTOpbI ABASIETCS OCHOBHbIM OpWEHTUpPOM mHbNsumm ans OPC,
0OKas3ascCs HUXe MpPOrHOo30B, YTO YKPEenuno TperaepoB B MX MPOrHo3ax — CyAs MO TeKyWWUM AaHHbiM, OPC
MOXET MoKa He onacatbCs MHMNALMOHHBLIX MNOCIEACTBMA CBOEN MATKOW AeHexXHor nonutuku. B Kntae n B
CLUA 6bin 3aduKCcuMpoBaH pOCT AEf0BOM aKTUBHOCTM B MPOU3BOACTBEHHOM CEKTOpE, YTO TaKXe MOr/io
671aroTBOPHO CKaszaTbCs Ha CKIOHHOCTU MHBECTOPOB K MPUHATUIO pUcKa. Mexay TeM ABUXEeHue BBepX noka
He noAKpenseHo BbICOKMMU oOb6beMamMu - HeonpeaeneHHOCTb B OTHOWEeHWW MacwTtaba noaaepxKu
3KOHOMUKM CO CTOPOHbI OPC BCe e CKa3blBaeTCs Ha aKTMBHOCTM YYaCTHMKOB pbIHKA.

Bo BTOpOM 3WenoHe Habnwogancs pocT Mo oTAeNbHbIM bymaraMm. Tak, 0O6bIKHOBEHHblE akuuu Kany>Xckomn
cbbiToBOM komnaHum  (KLSB) Ha MMBB nopopoxanu Ha 9.6%, npuBUIErMpoBaHHbie aKuuu
PoctoBsaHeprocbboita (RTSBP) - Ha 6.9%, HwxHekamckHedTexmma (NKNCP) - Ha 5.1%,
CraBpononbaHeprocbboita (STSBP) - Ha 4.9%.

®oHpoBble nHAekcbl CLUA BHOBb 3aKkpbliMcb 6e3 3aMeTHbIX WM3MeHeHWR, dbloyepcbl Ha uHaekcbl CLUA
ToprytoTcs B6AM3M BUepallHUX YPOBHEW 3aKpbiTus. EBponelickne WHAEKCbl 3aKpblINCb pa3HOHaMpas/ieHo,
Nno asnaTCcKMM HabnaaeTcs MoBblIEHNE.

TpeHA Ha pblHKe aKLMM OCTaeTCA BOCXOASALMM, HO B bnukanwee BpeMs BO3MOXHO HEKOTOpoe
3aTuwbe B npepaBepuun Bbixoga kommeHtapusa ®PC CLUA (oxupaeTcsa B cpegy Be4epom) — uU3
TeKCTa KOMMEHTapuUA y4acTHUKU pbIHKa MOryT caenaTtb BbiBOA O MaclTabe U cpokax AelcTBUS
HOBO NporpamMmbi Mo BbIKYyNy aKTUBOB.

MHpaexc RTSI MHaexc ONMMA
1700 2200
1599.37 n. 2827.99 n,
1650 2850
Ha02.11.2010 Ha01.11.2010
1600 2800
HM3IMEHEHHE HM3IMEHEHHE
13.41n, 311.81n,
=0 ~ pEsg 0 4
1500 i)
1450 1 1 BES0 1
Z2.09.2010 13.10. 2010 02112010 21.09.2010 12.10.2010 01112010
MHaexc S&P 500 WMHaekc Nasdaq
1200 2550
1184.38 n. 2504.84 n.
1185 2500
Ha01.11.2010 Ha01.11.2010
1170 2450
HM3IMEHEHHE HM3IMEHEHHE
112 n, 257 n,
=3 ~ poag N0 ¥ on10%
1140 2350
1125 1 i 1 300 1 1
20.09.2010 11.10. 2010 01112010 21.09.2010 12.10.2010 01112010

Amutpmid Ky7iakoB, HayaibHuK OT4esa aKuymi



E ToBapHble pbIHKH

Hed1s

B noHepenbHuK dblovepchbl Ha HedTb Brent Ha JToHgoHckom 6upxe ICE Futures nosbicunmcb Ha 1.77% no
$84.62 3a 6appenb. LleHa poccuiickon HedTn Urals coctaBuna $82.80 3a 6appenb, 4yto Ha 2.00% Bblwe
LeHbl spot, 3adpmnkcmpoBaHHOM 29 oKTA6PS.

MoanepXKy LeHaM Ha HedTb OKa3anu XOpolMne AaHHble MO 3KOHOMMKe KuTas, rae 6bi1o 3admKcMpoBaHo
yBeNnM4yeHne [enoBOW aKTUBHOCTM B  MPOM3BOACTBEHHOM CekTope. Bbiwe nporHo3oB okasasncs
cooTBeTCcTBYOWMA mnHAekc n B CLUA (ISM Manufacturing). Kpome TOro, y4YacCTHUKW pbIHKa OXWAAIOT
paclwmnpeHnsa naketa CTuMynmpytowmnx mep ot ®PC, 4yTo MOXeT cTaTb pakTopoM ocnabnerHus gonnapa CLUA
M poCTa LieH Ha TOBapHbIX pbIHKaX.
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AHTOH CTapLIEB, BEAYIMI aHA/TUTUK

AHanmtnyeckoe yripassieHne 1o "O/IMA”

HaydanbHuk yripasieHns. Bragummp fdetvHny, CFA
AHanmtukn:
AHTOH CrapLeB [PbIHOK akuymi], Wibs KrneHuH [Xumus/Hegrexvmus]



