EUR/USD - lannnbie nmo3unum ot 1,3820

Toprossiii curnai (mo cocrosiuto Ha 8.00 mo I'punBuuy) - J[nmunueie nosuimu ot 1,3820, Telik-npodur
1,3920, cron-noce 1,3785

Ha a3marckoii ceccuu napa eBpo/qosuiap Ha HECKOJIBKO MTyHKTOB OOHOBUJIA BUEPAIIIHUI MAKCUMYM U
obpaszoBaina nuk Ha ypoBHe 1,3950 (Buepainnuii makcumym 1,3944). [TocnenoBasiuii mocine
noctwkeHns 1,3950 oTkaT maeT OCHOBaHMUS 0KHUIATh KOHCOJMIALHUIO C IEJIIMHU B pailoHe BepXHEH
rpanuipl oonaaka Mmmoxky (ceituac 3to yposens 1,3857). OnHako uHTEpeC OBIKOB K PBIHKY MOXKET
B0300HOBHTKCA B paitone 1,3816/20 (otkat 61,8% k Bonne 1,3733-1,3950). JIBikeHuE BbIIIIC
comporuBnerns 1,3950 otkpriBaer gopory k 1,3981. Ho mockoabKy B TOJTOCPOYHON EPCHIEKTHBE Tapa
KOHCOJIMTUPYETCS, IEHa, BEPOSTHO, HE CMOXKeET mpeoaoiets 1,4040/50.

C TOYKM 3peHUs MPUBEICHHOTO aHAIN3a PEKOMEHIYIOTCS HOBBIE TIOKYITKH €BPO Ha OTKaTaX BHMU3.
JBmxenue ke 1,3796-94 (Tekyumii ypoBeHb HIKHEH rpaHuIbl 001aka MIMMOKY U TIpeablTyInas
MPOMEXKYTOUHAsI TIOICPIKKa) OTMEHSICT JAaHHBIN CLICHApUi 1 OTKphIBaeT LieHe mythb Kk 1,3750/60 u nanee.
BEpOATHO, K 1,3733. (maHHbIe PEKOMEHIAIMH - 3TO MOE JITYHOEC MHCHUE, U OHU HE OOYXKIAI0T K
KOHKPETHBIM JICHCTBHUSM. ..3a ICHCTBHS, IPEATPHHATHIC TPEHIEPOM IO JaHHBIM PEKOMEHIAIHSIM,
AHAJIMTHK OTBETCTBEHHOCTH HE HECET).
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GBP/USD - JIlananbie mo3unuu ot 1,5870

Toprossiii curnai (mo cocrosiuto Ha 8.00 mo I'punBuuy) - J[nunusie nosuimu ot 1,5870, Telik-npodur
1,5950, cron-noce 1,5830

Ha Buepamiaux Toprax napa ¢yHT/mosuiap nokasana HOBbIH HeelbHBI MakcuMyM 1,5977, oqHako
MOCJIE HEro MOCIIeI0BAl OTKAT, KOTOPBIH JaeT OCHOBAaHUS 0KHUIATh KOHCOMUIAIUIO ¢ Iensmu Ha 1,5895-
94 (otkat 38,2% k Bonne 1,5759-1,5977 u npenpiayiiee CONPOTUBICHKE). MOKHO TaKXKe 0XKHIATh
BO300HOBJICHUE aKTHBHOCTHU OBIKOB B 30He 1,5868-65 (eie 01uH ObIBIINI YPOBEHb COMPOTHBICHUS U
munaun Kumkys-cen). JIBmkenue Boiine conpotusienus 1,5977 craner npoaonkeHHEM BOCXOSIICH
BoutHbI 0T 1,5651 k messim B paiione 1,6000. [lanee vaxogurcs conpotusiaenne 1,6065/70 u eme manee
1,6106.

C TOYKM 3peHUs MPUBECHHOTO aHAIN3a PEKOMEHIYIOTCS TOKYIKH (yHTa HA OTKaTax BHU3. J{BHKeHHE
ke 1,5825/30 oTMEHUT JaHHbII ClIeHApHUii U MOATBEPIUT (OPMUPOBAHHE TIPOMEKYTOTHOTO
MakcuMyMma. B TakoM ciygae MOKHO 0XKMIATh apy B paiioHe HHKHEH rpaHuinbl oonaka MmmuMoky
(ceftuac ato yposenb 1,5792). (maHHBIC pEKOMEH/IAIIMN - 3TO MOE JIMYHOE MHEHUE, U OHU HE TOOYKIat0T
K KOHKPETHBIM JICHCTBHSM. ..3a JICHCTBHS, TPEATIPUHATHIC TPEHIEPOM IO JaHHBIM PEKOMEHIAIMSM,
AHAJIMTHK OTBETCTBEHHOCTHU HE HECET).
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USD/CHF - Immanbie mo3unun ot 0,9790

Toprossiii curnan (mo cocrosinuto Ha 8.00 mo I'punBuuy) - nunnsie nosurmu 0,9790, Teiik-ipodut
0,9890, cromn-nocc 0,9750

Ha Buepammnx Toprax mapa oopasosana muaumyM 0,9803, mociie yero mpousomnien oTKar, KOTOPBIN
JUTATHCS U IO celi MoMeHT. [yt moaTBepkaeHus okondanus Asmkenus ot 0,9930 motpedyercs
CYILIECTBEHHBII MPOOOH BepxHel rpanuibl oonaka Mmmoky (ceituac ato yposens 0,9890). [anee
otkpsiBaetcst gopora k 0,9960/70. JIBmxenne Hike HKHER rpanuipl oomaka Mimmoky (0,9815) moxer
npusecty napy k 0,9796-92 (otkar 38,2% k Boane 0,9571-0,9928 u 50% k Bonne 0,9663-0,9928). [lanee
HAXOJUTCS CKoIuieHue ypoBHe# B paitone 0,9749-50 (50% k Bosue 0,9571-0,9928 u 38,2% BostHbI
0,9462-0,9930).

C TouKH 3peHus NPUBEICHHOIO aHAIN3a PEKOMEHAYIOTCSl TOKYIIKU 0JUIapa Ha OTKAaTaxX BHU3.
JIBrKeHME HUKE YKa3aHHOW 30HBI OAACP/KKY OTMEHSET JaHHBIN CLIEHApHUH U IOATBEPKAACT
(opMHIpOBaHKE TPOMEKYTOTHOTO MaKCHMyMa. Takum 00pa3om, mapy MOKHO Oy/IeT OKHIaTh Ha
0,9695/05 (otkaT 50% k BostHe 0,9642-0,9928 1 npeabiyIas mpoMeKyTOYHAs MOICPIKKA). (TaHHbBIC
PEKOMEHALUHY - 3TO MO€ JIMYHOE MHEHUE, U OHU HE IOOYX/Ial0T K KOHKPETHBIM JCHCTBHSIM. ..3a
NEeICTBYS, IPEANIPUHSITHIE TPEHAEPOM 0 JaHHBIM PEKOMEHAAUNSIM, aHATUTUK OTBETCTBEHHOCTH HE
HEceT).
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USD/JPY - Bue pbiHka

Toprossiii curnain (mo cocrosinuto Ha 8.00 mo I'punBuuy) - BHe prinka

Ha a3marckoii ceccuu mapa cMoruia mpoOuTh IpoMexyTouHyro noaaepkky Ha 80,58. Oqnako nocite
3TOTO HACTYNHJIA CTaAHsI KoHComuaanuu. [ moarsepkaeHus (GopMUPOBAHUS BHYTPUIHEBHOTO
MUHHMYyMa HeoOxoauM mpo6oii 81,06-07 (compoTuBiieHHE BUSPAIIHETO AHS M TEKYIH ypOBCHb
Kumxyn-cen). Takum 06pa3oM OyaeT OTKphITa T0poTa K HUKHEH rpanuiie oosaka NmmMoky (ceituac
3T0 ypoBeHb 81,29), nanee HaX0AUTCS CONPOTHBICHUE B BUJIC BEpXHEH TpaHuIIbl 00siaka (YpOBEHb
81,69).

Yro kacaeTcs ABMXKEHUsI BHU3, TO TPo0oit nouepxku 80,37 moaTBepIuT MpoI0DKSHUE HUCXOASIIETO
tpenaa ¢ uenbio 80,00 (MCHXoI0rn4ecKuil ypoBeHb MOAICPIKKH).

Ha Tekyuueit BoJiHe BHH3 TOPrOBaTh HE PEKOMEHAYETCS, PEANOYTUTEIIbHEH HAXOUTHCS BHE PhIHKA.
(maHHBIC PEKOMEHIALUH - 9TO MOE JITYHOE MHEHHE, U OHH HE IOOYKIAIOT K KOHKPETHBIM
JCUCTBUSM. ..3a ACUCTBUS, IPEATIPUHSITHIC TPEHICPOM IO JAHHBIM PECKOMEHIAIMSIM, aHATUTUK
OTBETCTBEHHOCTH HE HECET).
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CHUKeHMe KOTUPOBOK HeTH MOXKeT
MPOIOJIKUTHCS

CornacHO MPeNOIOKEHHSIM SKCIIEPTOB, IICHBI HAa HE(Th MOTYT IPOIOJDKUTH MAZICHNE Ha CIeAYIOIen
Heziene. DTOro MHEHHS, 10 JaHHBIM HOBOCTHBIX areHTCTB, puaepxuBaetcs 54% anamutukoB. 35%
TOBOPSAT O TOM, 4TO II€HA MPAKTHIECKH HE M3MEHHUTCS, a 13% IKOHOMHCTOB OXKHIAIOT POCTA IIEHBI
Hedtu. Ha npouwioit Henene majgenne npenckabBain 47% sKCepToB.

[Mpennonaraercs, 4yto B mepuoa ¢ 24 oxts10pst mo 13 HosiOpst Opranu3anus CTpaH-dKCIOPTEPOB HEPTH
(OINEK) yBemuuuT 00’beM MocTaBokK “duepHoro 3oi0ta " Ha 1,5%. Taxke 0xKugaeTcs, 9TO BCE 9TO BpeMs
OpraHu3aIs, B COCTaB KOTOpoil Bxoaut 12 ctpan, OyneT ocymecTBisiTh moctaBku 23,41 miH Gappeneit
He(TH B JicHb. JJaHHBIE HE BKIIIOYAIOT TOCTAaBKU DKBaI0pa U AHTOJIBI.

CroumocTb a3uaTCKUX aKIMi NMaaaet, a fojuiap pacret. Ha Buepammnux toprax B CLIA Ha kaxnable
YeThIpE PacTyIIue aKIUU IPUXOJUIOCH IISTh TEPSIOMIMX CBOU MO3ULMH. "CeroaHs yuiaCTHUKA PbIHKA
MPOSIBISIFOT OCTOPOKHOCTB", - oTMedaeT ctpater Australia & New Zeaand Banking Group. "MuBectopsi
rajiaoT, KakoB OyIeT pazMax Mep M0 KOJIMYECTBEHHOMY CMSTYeHHI0, KOTopbie OyayT o0bsasaeHsl OPC
Ha crenyromeit Henene". 2-3 Hos0ps npoiinet 3acenanue O®PC. B xoze 3acenanus miaHupyeTcs
pPaccMOTpeTh BO3MOKHBIE IIArH, KOTOPBIE IOCTIOCOOCTBYIOT YCKOPEHHUIO TEMIIOB SKOHOMHUYECKOIO pOCTa
1 OyIyT IPEnsATCTBOBATh AaJbHEHIIEMY TaleHIIO HHMIALINH.

MHorre 5KOHOMHUCTHI TIPEATIONararoT, 4to B 3-M kBaptaie poct BBIT CILA cocrasun 2%. D10 BbImIe
noxkaszatesneit npeasaymero kBaprana va 0,3%. OpunnansHabeie JanHEIe MUHACTEPCTBA TOPTOBIHN OYIyT
OTTYOTMKOBAHBI CETOTHSI.



