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E>xeaHeBHbIN 0630p pblHKa akLUnK

KoMMeHTapui no pbiHKY akuui

Buepa amepukaHckne oHOO0BbIE MHAEKCHI, MOCIe HecTabunbHoOM
TOProBOWN CECCUM ONATb 3aKPbINUChb 6e3 CyLLLEeCTBEHHbBIX U3MEHEHMN. U
BHOBb MO3MTMBHasi KOPNOpaTUBHAs OTYETHOCTb COCEACTBYET C
6€eCcrnokoncTBOM MHBECTOPOB B YacTu pelueHus Bonpoca no QE-2.
Bblwepwas BYepa ctaTUCTUKa Nokasana, Y4To 4Y1crno
nepBoHavanbHbIX 06paLlleHnin 3a nocobuem no 6e3pabotuue B CLUA
3a Hegen cokpaTunocb Ha 21 Teic. A0 434 TbiC. (MPOrHo3 453 ThbIC.).
A BOT MHAEKC AeNOBON akTUBHOCTU B NMPOV3BOACTBEHHOM CEKTOpE
wraTa KaHsac cHusmncs go 10 nyHkToB npoTmB 14 B ceHTAOpe. B
LLENOM MOXHO cKa3aTb, YTO aMepuKaHckue hOHA0BbIE NHANKATOPbI,

LAvVANArL DAMISIA MLUAFARMAAALILILIV MAVAIARMM/AMAD MAFASLIDALAT

IMonHbIt mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX MHOEKCOB

3HayeHne A, geHb A, Henq A, mec A, ytd

Mupekc PTC 158344 0,02% -1,33% 5,92% 15,68%
Mnoekc MMBB 1506,60 -0,03% -1,41% 6,16% 20,21%
FTSE 5677,89 0,56% -1,39% 1,95% 11,76%
S&P 500 1183,78 0,11% 0,30% 3,41% 13,54%
Dow Jones Avg. 11 113,95 -0,11% -0,29% 2,57% 13,84%
Jlnpepsbl pocTa

LleHa A, peHb A, mec A, ytd
Ouken 13,1000 9,17% 28,68% 71,24%
dapmMcTaHaapT 88,1000 6,79% 15,92% 40,96%
BaluknpaHepro 2,4200 5,77% 21,00% 142,00%
BalwHedTb, N. 32,2500 2,71% -6,66% 143,40%
BawHedpTb 42,5000 1,92% 2,16% 63,46%
Pasrynsai 1,5100 0,33% 1,34% 1,34%
Jingepbl CHUXEHUsA

LleHa A, peHb A, mec A, ytd

BenoH 0,8700 -3,67% 1,16% 31,82%
OAO OnvH 30,2500 -1,14% -7,49% -28,82%
JleHaHepro, n. 1,0500 -0,94% 6,06% 41,70%
Cb6epbaHk 3,2350 -0,77% 18,07% 17,85%
Nupekc MSCI

3HayeHve A, geHb A, mec A, ytd
Mupekc MSCI EM 1102,82 0,35% 3,03% 20,31%
Muaekc MSCI BRAZIL 3659,79 -0,31% 0,89% 13,61%
Mnaekc MSCI RUSSIA 835,64 0,24% 5,75% 10,42%
Mupekc MSCI INDIA 552,55 -0,68% 1,20% 30,18%
Muaekc MSCI CHINA 68,59 0,23% 3,87% 8,31%
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O630p pbiHKA

Buepa amepuikaHckune GOHZAO0BbIE MHAEKCHI, NOC/e HeCcTabubHOM TOProBoOW ceccumn
OMATb 3aKPbIANCh 6e3 CyLeCcTBeHHbIX U3MeHeHUN. 1 BHOBb NO3NTUBHAs
KopropaTMBHas OTYETHOCTb COCEACTBYET C 6eCNoKOMNCTBOM MHBECTOPOB B YaCTU
pelleHus Bonpoca no QE-2. Beilleallas Buepa CTaTUCTMKA MOKA3asa, YTO YNC/IO0
nepBOHaYaibHbIX 0bpaLLeHnit 3a nocobuem no bespaboTuue B CLUA 3a Hegento
COKPATUIOCh Ha 21 ThIC. A0 434 ThIC. (MPOTHO3 453 ThIC.). A BOT UHAEKC £,€/10BOM
aKTVUBHOCTU B NPON3BOACTBEHHOM CEKTOpPE WTaTa KaH3ac cHu3mnaca A0 10 NYHKTOB
MPOTUB 14 B CEHTADPe. B LLe/IoM MOXHO CKa3aTb, YTO aMepuKaHckme GoHA0BbIe
MHAWKATOPbl, HAXOA4ACb B6/1M31 MHOrOMeCAYHbIX MaKCMMYMOB, NOKa3bIBakOT BbICOKYHO
BOJIATW/ILHOCTb, YTO TPAAULMOHHO BbIBaeT B Nepros GOpMUPOBaHMSA BEPLLUMHDI,
nepej peskmm ABMXeHUeEM BHU3.

Mocsie OKOHYaHWA TOProB KBapTa/lbHYIO OTYETHOCTb MpejcTaBuia Koprnopawus
Microsoft, nokasas pocT YnucTom Npubbinm Ha +52% r/r ($5,41 MAPA. AKX $0,65/akuus),
4TO 0Ka3a/10Ch Jlyylle NMPOrHo30B. Takxe nocse 3akpbiTus NYSE peiTuHrosoe
areHTcTBO Moody's coobuym/io o noctaHoBKe Ha NepecMoTp perTuHra 6aHka Wells
Fargo C BO3MOXHbIM AaanEI‘/’IUJI/IM MOHUXeHNeM N3-3a BO3MOXHbIX HaprJEHI/II‘/'I,
AonyLleHHbIX B npoLecce Oq)OpMI'IeHI/Iﬂ JINWEHNA NpaB Ha BblKYN 3a/I0)KEHHOIO
MMYLLECTBaA B X0 e 6aHKpOTCTBa MNOTEeYHbIX BBéMLLI,VIKOB.

HectabuabHoOCTb NpaBuT 6as1 1 Ha Ba/IlOTHOM pbiHKe. Buepa Mbl Obian cBUAeTENSMU
CUIbHOM BOJIHBI POCTa Kypca eBpo NpoTuB A4011apa (A0 1,3940) nocse onpoca OPC
NePBUYHbLIX AN/1IEPOB Ka3HauencTBa OTHOCUTE/IBHO MX O)KI/IAaHVIl‘/'I no nosoAay
pa3mMepoB 1 BAVSAHWS Ha PbIHOK ByAyLiMX MOKyNoK akTuBoB. CeroHs BaloTHas napa
EUR/USD BHOBb MAeT BHM3, TOPryscb Bo3/e 1,3880. LieHbl Ha HedpTb BOT yxe
HECKO/IbKO IHEN COXPaHSIOT OTHOCUTE/IbHYIO CTabU/IbHOCTb, TOPrysick B6NM3K YPOBHS
$83,2/6app.

Bce a3vaTtckue poHAOBbIE MHAEKCHI TOPTYIOTCS CEFOAHS B KPAaCHOM 30He MO NpuynHe
cnabol MakpocTaTUCTUKK. KnuTal coobLmn, 4TO MHAEKC TEKYLL WX J,e/10BbIX YC/I0BUI B
okTsIbpe cHU3UACS A0 65,03 N. NPOTUB 69,54 N. B CEHTAOPe (YCNI0BUS KPEANTOBAHNS:
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Commodities

o
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3HayeHne A 3a pgeHb, % A 3aHen,% Asawmec,% Aytd,%

Menb, $/t 8 340,00 0,48% 0,40% 3,42% 29,70%
Linnk, $/t 2494,00 -0,64% 0,81% 12,09% 13,88%
Hukenb, $/t 23 100,00 1,29% -1,91% -1,07% 29,78%
Onoso, $/t 26 250,00 0,77% -0,76% 7,91% 79,18%
AntomuHnia, $/t 2 347,00 1,03% -0,13% 0,26% 22,75%
CsuHeu, $/t 2 505,50 -1,51% 0,82% 8,93% 12,35%
Cepebpo, $/oz 23,99 1,67% 3,42% 9,43% 48,56%
3onoro, $/0z 1344,05 1,41% 1,39% 2,61% 30,73%
HedTb Brent, $/ 82,55 -0,31% 1,69% 3,11% 9,99%

HedTb Urals, $/ 81,14 0,16% 2,04% 2,01% 8,56%
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Poccumnckum pbiIHOK akL UK
OMUTEHT Tukep LleHa 3akpbiTus, $ A AMMBBDJ6bem Ha PTC, $ O6bem Ha MMBB, $ Kanutanusauusa, m$
DT
AWwmHCKMnM3 AMEZ 0,522 0,00% 1,25% 3663 261
BawlHCB BISV 0,179 0,00% 1,85% 3218 168
Baw3Hpr BEGY 2,447 0,00% 7,07% 628 323 2 397
BM3 VSMzZ 1354,023 0,00% -2,12% 5384 2311
OBMIM FESH 0,445 0,00% 1,41% 98 680 1306
KasaHckB3 KHEL 2,062 0,00% 2,27% 96 553 317
KOMCTAP CMST 6,444 0,00% 0,76% 99 715 2680
Meuen MTLR 22,839 0,00% -0,99% 1200474 9624
MotoBun MOTZ 0,089 0,00% 1,37% 71 88
HoBcubaHpr NVNG 36,822 0,00% 0,00% 328 492
CvnMaLumHbl SILM 0,269 0,00% -0,49% 6239 2 352
CunbBUHUT SILV 695,937 0,00% -0,27% 766 285 5447
CuHT3-ao SNTZ 58,785 0,00% 0,00% 1733 364
Cnaeh-AHOC JNOS 0,457 0,00% 2,41% 3796 417
CT3-ao SVTZ 5,677 0,00% 5,44% 177 275
TATMET TAMZ 0,710 0,00% -1,14% 284 361
Y-YA3 UUAZ 1,664 0,00% 2,64% 64 673 440
YMK CHMK 277,330 0,00% 0,57% 475 095 889
4yTn3 CHEP 1,924 0,00% 1,69% 99 435 912
HOxKy36. UKUZ 41,117 0,00% -0,36% 7 940 1486
HedTb 1 ras
BawHedTb BANE 42,500 1,92% 0,00% 21 250 7232
a3npom GAZP 5,640 0,00% 0,09% 11 280 253 603 320 133519
[asnpomHedpTb SIBN 3,879 0,00% -0,29% 2 866 478 18 440
JTykown LKOH 57,600 0,00% -1,27% 288 000 78 149 482 49 333
HOBATO3K NVTK 8,090 0,00% 0,00% 8 090 24 564
PocHedTb ROSN 7,050 0,00% 0,01% 1833 500 42 464 352 74 717
CypryTHedgTeras SNGS 0,971 0,00% -0,60% 11272 161 34 852
CypryTtHedoTeras, . SNGSP 0,510 0,00% -0,66% 614 500 2 883 642 3928
TpaHcHedTb, n. TRNFP 1164,000 0,00% -1,25% 1164 000 21 549 366 1810
OneKkTpoaHepreTuka
BalkupaHepro BEGY 2,420 577% 0,00% 24 200 2523
WpKyTCKaHepro IRGZ 0,808 0,00% 0,18% 5 656 49 645 3852
JleHaHepro LSNG 0,860 -0,46% 0,92% 8 600 65 809 796
MOJ3CK MSRS 0,051 0,00% 3,71% 3139722 947 385 2474
OrkK-2 OGKB 0,056 0,00% 0,00% 28 000 1833
OrkK-3 OGKC 0,055 0,00% -0,06% 81750 187 794 2588
OrK-4 OGKD 0,089 0,00% 0,00% 207 814 5611
OrK-5 OGKE 0,090 0,00% -1,83% 197 340 280338 3173
TrK-3 MSNG 0,108 0,00% -0,24% 10 800 608 531 4 293
TrK-5 TGKE 0,001 0,00% 0,61% 31711 662
TrK-6 TGKF 0,001 0,00% 1,27% 5300 277 482 987
TenekoMmmMmyHuKauum
BawwmHdopmcBssb BISV 0,189 0,00% 0,00% 18 900 179
BonraTenekom NNSI 3,750 0,00% 0,00% 37 500 922
MTC MTSS 8,200 0,00% 0,00% 32 800 16 345
PocTtenekom RTKM 4,580 0,00% 0,19% 45 800 1037 298 3337
PocTtenekom, n. RTKMP 3,000 0,00% -0,28% 30 000 6 820 129 728
C3T SPTL 0,800 0,00% -0,88% 40 000 117 798 705
Cwnbnpb Tenekom ENCO 0,073 0,00% 0,00% 36 500 877
TartTenekom TTLK 0,005 0,00% 0,00% 36 869 111
Ypancea3buHgopm URSI 0,039 0,00% -0,51% 584 850 1909 219 1259
MawwuHocTpoeHue
ABTOBA3 AVAZ 1,200 0,00% 3,88% 120 000 1787 753 1 666
A3 GAZA 27,000 0,00% 0,00% 4 374 500
WPKYT IRKT 0,290 0,00% 0,12% 39 847 285
KasaHckuin B3 KHEL 2,013 0,00% 0,00% 105 693 310
KAMA3 KMAZ 2,355 0,00% -0,56% 204 154 1662
KupoBckuii 3aBoz KIRZ 10,000 0,00% 0,00% 10 000 109
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KpacHbin KotenbLmk KRKO 0,500 0,00% 0,00% 7 500 107
Hedbrekamckmin aBTo3aBof, nfaz 9,000 0,00% 0,00% 9 000 72
OM3 OomMzz 2,250 0,00% | -0,27% 19 125 6133 80
PKK QHeprusi RKKE 283,856 0,00% | -2,12% 5149 321
CeBepcTasnb-aBTo SVAV 16,080 0,00% 1,25% 6 802 889635 551
CunoBble MaLLUVHbI SILM 0,243 0,00% 0,00% 121 515 2117
MeTannyprusa
AM3 AMEZ 0,600 0,00% 0,00% 60 000 294
BypsiT3onoTto BRZL 28,500 0,00% 0,00% 7125 200
BCMINO VSMO 95,500 | -0,52% 0,73% 95 500 318625 1101
Meuen MTLR 23,200 | -0,43% 0,00% 23200 9 657
MMK MAGN 0,943 0,00% 1,38% 94 300 1270778 10 537
HJITMK NLMK 3,373 0,00% 1,12% 2415243 20 225
HopHukenb GMKN 185,000 0,00% 1,12% 185 000 89 399 689 35 266
Monumetann PMTL 16,750 0,00% | -1,18% 16 750 383763 6 690
Montoc 3onoTo PLZL 49,650 0,00% 0,03% 129 338 3115 965 9465
Cesepcranb CHMF 14,250 0,00% | -0,08% 14 250 21288 635 14 360
CT3 SVTZ 5,750 0,00% 0,00% 5750 277
TMK TRMK 4,540 0,00% 1,76% 67 855 2 144 300 4 257
4ym3 CHMZ 10,000 0,00% 0,00% 10 500 23
yTn3 CHEP 1,950 0,00% 0,00% 64 301 921
BaHkun
BaHk Mockabl MMBM 31,808 0,00% | -0,01% 10 251 5011
BospoxaeHue VZRZ 42,750 0,00% | -0,45% 42 750 194 483 1016
BTB VTBR 0,003 0,00% | -0,20% 5100 82 958 215 35 566
POCBAHK ROSB 3,600 0,00% | -0,87% 6120 1980 2687
CbepbaHk SBER 3,235 | -0,77% 0,00% 1633 000 69 834
YPAJICVB USBN 0,004 0,00% 15 336 1293
TpaHcnopT
Aapocprnor AFLT 2,380 0,00% | -0,29% 119 000 1486 063 2643
HanbHeBocTo4Hoe M FESH 0,445 0,00% 0,00% 22 250 1313
HMTN NMTP 0,120 0,00% 0,81% 6 000 263 650 2311
Mpumopckoe M PRIM 0,159 0,00% | -0,74% 9690 125
MoTpebuTenbCKU pbIHOK
AnTeyHas ceTb 36,6 APTK 3,600 0,00% 0,00% 18 000 378
Bantuka PKBA 33,900 0,00% | -0,39% 16 950 3467 5143
Bumm-Bunne-AanH WBDF 63,000 0,00% | -0,89% 63 000 141 636 2772
Ouken DIXY 13,100 9,17% 4,24% 38 950 363982 1127
KoHuepH KanuHa KLNA 19,500 0,00% 1,28% 72 150 31557 190
KpacHbln OkTa6pb KROT 9,984 0,00% | -0,97% 13 800 91
Marnut MGNT 115,000 0,00% 0,14% 174 750 863 888 10 232
HyTpuHBecTxonauHr NTRI 1,430 0,00% -2,50% 45617 71 896 23
Pasrynsii GRAZ 1,510 0,33% 2,42% 7 550 558 306 239
CefbMOVi KOHTUHEHT SCON 8,000 0,00% 0,00% 8 000 600
dapmcraHgapT PHST 88,100 6,79% 4,73% 8810 162 953 3330
Yepkunsoso GCHE 30,050 0,00% 2,99% 601 000 107 343 1294
Hedrexnmusa un HepTenepepaboTka
KazaHboprcuHTes KZOS 0,180 0,00% 0,00% 1800 321
HwxHekamcKkHedTeEXM NKNC 0,510 0,00% 0,00% 25 500 592 822
ApocnaBHedTeoprcnHTE3 JNOS 0,525 0,00% 0,00% 9975 490
Opyrue cektopa
MC3, OnekTpocTanb MASZ 270,000 0,00% 0,00% 5130 376
MVK pikk 3,790 0,00% 0,31% 10 005 8110 631 1869
PBK NC RBCI 1,141 0,00% 0,17% 171 100 369 097 160
XnmMunyeckaa NPoOMbILLIIEHHOCTb
AKpPOH AKRN 29,750 0,00% | -0,54% 113 368 512776 1419
[oporobyx DGBZ 0,501 0,00% 2,30% 111818 363
CunbBUHAT SILV 700,000 0,00% 0,00% 70 000 5478
Ypankanui URKA 4,921 0,00% 3,88% 35332798 10 390
Yronb
BernoH BLNG 0,870 | -3,67% 0,00% 8 700 1001
Pacnagckas rasp 6,000 0,00% | -0,43% 60 000 1003 775 4685

UcmouHuk: PTC, Bloomberg
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Poccuinckne ADR/GDR
OMUTEHT Tukep Akumi B AP  BantoTa ToproB LleHa 3akpbitns M3meHeHune, % O6bem, k$
Aapocprnor AETG EUR 173,780 0,94% 45,48
BawHedTb AK6 EUR 152,000 0,66%
TrK-3 AOMD UsD 11,000 0,00%
TatHedTb ATAD UsD 31,950 1,11% 4 173,71
ABTOBA3 AVVG EUR 4,026 1,44% 77,39
BypsiT3onoTto BYT EUR 20,500 1,23%
BawwmHdopmcBssb BYZ EUR 0,015 0,00%
KomcTtap-OTC CMST UsD 6,425 -0,39% 29 304,25
PKEBpasXonamHr EVR UsD 29,900 -0,17% 14 744,12
X5 FIVE UsD 41,800 0,67% 1967,24
asnpom GAZ EUR 15,720 -0,51% 531,27
WpKyTCKaHepro IRK EUR 27,000 -0,92%
IOTK KUE EUR 6,200 0,00%
Kys6accaHepro KUW EUR 4,050 -1,22% 4,05
Kazakhtelecom KZTA EUR 5,000 0,00%
KasaHboprcuHTes Kzz EUR 0,720 0,00%
Jlykovin LKOD UsD 55,800 -0,71% 86 624,94
Jlykoiin LUK EUR 40,130 -2,17% 793,66
Jlykovin LUKOY 1 UsD 56,020 -1,72% 14 017,05
MTC MBT 5 UsD 21,520 1,03% 41 383,98
MTC MKY 5 EUR 15,280 -0,68%
MITC MOwW EUR 9,500 0,00%
TrK-3 MRO EUR 7,550 2,15% 23,68
Meuen MTL 3 UsD 22,830 -1,34% 36 995,37
HopHukenb NILSY 1 UsD 18,930 1,01% 1 505,97
HopHukenb NNIA EUR 13,575 -0,15% 126,00
HOBAT3K NVTK 1 UsD 94,200 1,18% 20 127,73
BonraTenekom NZH EUR 5,300 0,00%
HwxHekamcKwmHa NzK EUR 0,678 -4,91%
HwxHekamckHedpTEXM OAO EUR 3,500 1,74% 2,96
asnpom 0GzZD UsD 21,850 0,32% 207 012,10
OM3 OMzD UsD 2,000 0,00%
MpumopckoeMI PSK EUR 4,750 0,00%
PocTtenekom RKMD UsD 26,860 0,11% 1074,04
PocTtenekom RTL EUR 19,150 -0,73% 28,74
["a3npoMHedTb SCF EUR 13,950 -0,57% 89,70
CypryTHedTeras SGN EUR 6,827 -1,74% 5,22
CypryTHedTeras SGNY EUR 3,550 -2,07% 68,28
CypryTHedTeras SGTPY UsD 5,000 2,04% 261,78
CypryTHedTeras SGTZY 50 UsD 9,640 -2,13% 24,09
A®KCuctema SSA 1 UsD 25,990 2,52% 29 408,94
SuninterbrewlLtd SUG EUR 25,500 0,00%
SuninterbrewLtdpr. SUGA EUR 36,000 2,86%
CT3 SVY EUR 45,000 0,00%
LIYM THT EUR 25,000 0,00%
tOTanp TYV EUR 34,000 6,25% 35,54
Ukrnafta UKAA EUR 148,500 -1,00% 45,45
Ypancea3buHgopm URL EUR 5,515 0,73% 1,05
YpancesiabuHgopm URL1 EUR 4,200 0,00%
BbiMnenkom VIP 1 EUR 14,910 0,34% 39 622,74
BTB VTBR UsD 6,585 0,53% 30 896,82
BospoxaeHue vzy EUR 30,750 1,65% 90,07
Bumm-Bunne-AanH WBD 1 UsD 24,840 -0,32% 6 629,40
Bumm-Bunnb-[danH WBPA EUR 17,625 -1,65%

UcmouHuk: Bloomberg
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MpenctaBneHHasn MHGopMaunsa 6a3mpyeTcsl Ha JOCTOBEPHbIX MCTOYHMKAX.
Tem He MeHee, cofep)XaHve JaHHOTO aHaNMTMYeCcKoro 063opa MOXeT UCMONb30BaTLCS TOMbKO B MHPOPMALIMOHHbIX LieNsiX.
OAO "MK "Mpocnekt" n 3AO "UK "Ain Tu MIHBeCT" He HecyT OTBETCTBEHHOCTM 3a TOYHOCTb MPEAOCTaBIIEHHbIX AaHHbIX.
[laHHbIV JOKYMEHT He SIBMSIeTCS NPEeANoXXeHNEM Ha MOKYNKY Ui Npoaaxy Kakmx-nmbo LeHHbIX bymar.
OH Takxe He SBNAeTCs pekoMeHAaumnen Ha NoKynKy Unm Npoaaxy LeHHbIX Gymar, ynoMsiHyTbIX B OTYeTe.
KomnaHum 1 ee cOTpyaHUKN, BKIOYAs TEX, KTO FOTOBUI 3TOT OTYET, MOTYT MMETb MO3WLMK, @ Takke MOKynaTb 1 NpoAaBaTh LEeHHble ByMaru yroMsaHYTbIX B OTYETE KOMMaHWNA.

MHBeCTVIpOBaHMe B CTpaHax CHI" siBnsieTcs MCKMIOYNTENBHO PUCKOBaHHbIM, MO3TOMY MHBECTOPbI AO0JTKHbI CAMOCTOATENbHO TLLATENBHO npopa60TaTb CBO€ peLleHue.

Bce npaBa Ha AaHHbI aHanMTUYeckuin oT4eT NnpuHaanexat bpokepckon rpynne "Ai Tu MHBecT - MpocnekT".
MepenevaTka LENMKOM UNK OTAENbHBIMU YacTAMK 6e3 CChINIKU Ha KOMNaHWW He AOMYCKaeTCs.




