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NHpoekc PTC: 1583.17 (-1.65%), nHaekc MMBB: 1507.05 (-1.17%)
ONANMA

MFBECTHLIAOHMLA CePhaL

O030p ppIHKa U IPOTrHO3

B cpeay Habntoganocb yrnybneHve KOppekumu BHU3 MO GOMbLUMHCTBY BbICOKONMKBUAHBLIX GyMmar. AKUMK
HJIMK (NLMK) Ha MMBB nogewesenu Ha 3.3%, MMK (MAGN) - Ha 3.2%, Cesepctanu (CHMF) - Ha 2.2%,
BTB (VTBR) - Ha 2.0%, PocHedTn (ROSN) - Ha 1.9%, TatHedTn (TATN) n CbepbaHka (SBER) — Ha 1.7%,
HopHukena (GMKN) - Ha 1.1%. AKTMBHOCTb TOKynaTesien Ha MUPOBbIX (OHAOBLIX MnoWaaKax
coKpaTunacb, He CTas UCK/IIOYEHUEM U POCCUNCKMI pbIHOK. MNoabeM no OHAOBbIM MHAEKCaM BO MHOMOM
obecneunBann OXuaaHusl B OTHOWEHUN cTuMynupylowmx mep OPC CLUA, Tenepb e MHorme tpengepbl
noyyecTBoBanun cebsi matpocamm c kopabna Konymba, KoTopble NOC/ie MHOMOAHEBHOrO MyTW B OTKPbITOM
OKeaHe CTanu NoAyMblBaTb «a BAPYr CTapuK 4YTO-TO HeAOroBapuBaEeT, a BAPYr HUKaKoW WHAUW HeT?»
Mexay TeM He3aBMUCUMO OT Toro, obecneunt nm OPC M36bITOYHYHO JIMKBUAHOCTb MW HET, OCHOBaHUS AN
ABWXEHMS BBEPX Ha pblHKE OCTalOTCs B CWie — B MepBYH oyepenb, 3TO nNpmbbiib KoMnaHui. Tak, B CLUA
AOoNs  KOMMaHWh, uuctas npubblib KOTOPbIX 3@ TPEeTUW KBapTasl OKasanacb BblWe MpPOrHoO30B, MO
HEKOTOPbIM OLlEHKaM, COCTaB/IAET MPUMEPHO TPW 4eTBepTu. BraronpuATHO BbIMAAUT UM CTAaTUCTUKA -
notpebutenbckme pacxogbl Bo ®paHuuu, obbeM 3aka3oB Ha TOBapbl ANTENIbHONO MOSb30BaHUS W
npozaxw HoBocTpoek B CLLUA okazanuchb Bbille OXUAAHWUINA.

Bo BTOpOM 3WeNnoHe He CA0XWUI0OCb eAVMHOMW AMHAMUKKU  ABMXeHUs uUeH. OO6bIKHOBEHHblE aKUWUK
MepmaHeprocbbita (PMSB) Ha MMBB nogopoxanu Ha 12.7%, CtaBponosibaHeprocbbita (STSB) — Ha 6.1%.
Tem BpemeHeM ABTOBA3 (AVAZ) nogewesen Ha 4.8%, OINK-4 (OGKD) - Ha 4.4%.

®oHpoBble MHAekcbl CLUA B cpegHeM HEMHOro MOHM3MAUCL, dblovepcbl Ha mHaekcbl CLUA ToprytoTcs B
HebonbwoM nntce. EBponerickne WMHAEKCbI MOHU3UANCL, HAbNOAAETCs HeKOoTopas KOppeKkuuss u no
60/IbLUIMHCTBY a3MaTCKMX MHAEKCOB.

BHewHnn ¢oH noka He gaeT OCHOBaHWM AN CUNbHbIX OABWXEHUMW Ha pbliHKe. 3aTulibe Ha
PbIHKax akuuni MOXeT NMPOANIUTLCA BMJIOTb A0 BbixoAa kKommeHTapua ®PC CLUA (3 Hosbps).
Moka nnaHbl PPC oTHOCUTENBHO paclIMPeHUsi NaKkeTa Mep Mo CTUMYJTMPOBaHUIO 3KOHOMUKMU He
06bABNEHbI, YYaCTHUKU pblHKa MOryT COCPeAoTOYUTLCA Ha KOPNopaTUBHOMW OTYETHOCTU. Tak,
cerogHs oxuaaetca otyeTtHocTb Motorola.
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Amutpmid J106aHOB, HaYaslbHUK OTAENA MPOAaXK



E ToBapHble pbIHKH

Hed1s

B cpeay dbtouepcbl Ha HedTb Brent Ha JloHaoHckol 6upxe ICE Futures noHusmnuce Ha 0.51% no $83.23
3a bappenb. LleHa poccuitickoii HedTn Urals coctaBuna $81.21 3a 6appenb, 4To Ha 0.37% Bblle LEHbI
spot, 3adnKcMpoBaHHOM 26 oKTAGPS.

Ha pblHKe >3HeproHocuMTenem HaMeTUoCb HEKOTOpOe 3aTulbe - Tpewnaepbl, BEPOSATHO, OXuAAKT
komMmeHTapus ®PC CLUA Ha npeacTosiwen Heaene, U3 KOTOPOro MoXHoO 6yaeT caenaTb BbIBOA O MacwTabax
Mep Mo noaAepXKe NMKBUAHOCTWM. Kpome TOro, AaBfieHMe Ha aKTMBHOCTb MOKyrnaTenen okasaawm AaHHble
MUH3HepreTnkn CLUA - 3anacbl HedTW B CTpaHe 3a Hegento Bblpocnn 5.0 mMnH. 6appenein npoTus
oxungaswmxcs 1.0 mnH. 6appenen. Mexay Tem 3anacbl 6eH3MHa cOKpaTMAUCh Ha 4.4 MNH. bappenen, B TO
BPeMS KaK 0XWAanocb yBennyeHue Ha 625 Toic. 6appenen.
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AHTOH CTapues, BEAYm aHASINTUK

AHanmtnyeckoe yripassieHmne 1o "O/IMA”

HaydanbHuk yripasiaeHns. Bragnmmp fJetvrHny, CFA
AHammrkn.:
AHTOH CrapueB [PbiHOK akuymi], Uibs KnenuH [Xumus/Hegrexvmus]



