YT1pennnii 063o0p ot 26.10.10

NHpoekc PTC: 1620.49 (+0.73%), nHaekc MMBB: 1528.24 (+0.59%)
ONANMA

MFBECTHLIAOHMLA CePhaL

O030p ppIHKa U IPOTrHO3

B noHepenbHWK Ha pblHKe Habnoaanocb NpoaosHkeHne pocTa. o cpaBHEHMIO C Npolweallel Heaenen, Koraa
bymarn CbepbaHka 3aHMManu 6e30roBopoYHOE nMAepcTBO no obopotam Ha MMBB, B nNOHeAeNbHUK
pacrnpegeneHne o06beMOB TOProB MO BbICOKOMMKBUAHBLIM 6yMaram ctano 6onee «poBHbIM». MMK (MAGN)
BbIpoC Ha 3.1%, HopHukenb (GMKN) n BTB (VTBR) - Ha 2.8%. Akuun A®K Cuctema (AFKS) nopopoxanu Ha
1.3%, TpaHcHedTn (TRNFP) - Ha 1.2%, lasnpom HedTn (SIBN) - Ha 1.1%, HJIMK (NLMK) - Ha 0.8%,
Fasnpoma (GAZP) - Ha 0.7%. lMoanep)XKy BOCXOAsLLEMY TpeHAYy OKa3blBalOT BbICOKME MWPOBble LEeHbl Ha
cbipbe. KpoMme TOro, Ha BaItOTHOM pblHKE HaMeTunocb ocnabnenue ponnapa CLUA, 4TO MOXHO OTHECTU K
KOCBEHHbIM MpU3HaKaM yBeSIMYEHUS CKIOHHOCTU MHBECTOPOB K MPUHATUIO pUCKa. B TeueHne AHSA y4YaCTHUKM
pblHKa MOrAM HamMTW MOBOAbI 4SS ONTUMM3Ma B KOPNOpPaTUBHOM OTYETHOCTM (Hanpwumep, Ny4lle NporHo30B
OKasasiacb OTYETHOCTb repMaHCKoro aBToKOHUepHa Volkswagen) u ctatuctuke - 06beM MNpPOMbIAEHHbIX
3aKa30B B €BpPO30He npeBbicua oxuaaHus. CBOK pofib, BEPOSTHO, Cbirpasiv U TeXHUYeCcKne @akTopbl -
3aKkpenjaeHne Bblwe oTMeTkn 1600 nyHKTOB no mHaekcy PTC Morno cratb MNOATBEPXAEHMEM CUIMHaNoOB K
nokynke, a nHaekc MMBB 1 BoBce BMIOTHYIO NPUBAN3UIICA K MaKCMMYyMy TeKyLlero roaa.

Bo BTOpOM 3wWenoHe Habnwpancs pocTt No OTAesbHbIM 6yMaram. Tak, O6bIKHOBEHHble akuMm TOMCKOW
pacnpegenutenbHoi komnaHum (TORS) Ha MMBB nogopoxanu Ha 15.8%, npuBunernposaHHbie (TORSP) - Ha
6.9%, 06bikHOBEeHHble akumn ABTOBA3a (AVAZ) - Ha 8.3%, npuBunermposaHHble (AVAZP) — Ha 6.3%.

®oHpoBble nHaekcbl CLUA npubasunm B npegenax 0.5%, dbroyepcbl Ha mHaekcobl CLUA ToprytoTcs B6m3mn
BUEpaLLHUX YPOBHEWN 3aKpbiTus. EBponenckne nHAEKCbl 3aKpbIMCb pa3HOHanpasieHo. A3naTcKmMe UHAEKChI B
cpeaHeM B HeGONbLLIOM MUHYCE.

HekoTtopas HeonpepeneHHoOoCTb B AWHaAMMKe MUPOBbIX (POHAOBLIX WMHOEKCOB MOXET CTaTb
¢hakTOpPOM NPUOCTAHOBKU pOCTa B Havarne ToproB. TeMm He MeHee, BOCXOAALUMA TPEeHA OCTaeTcs B
cune, 3akpensieHuve Bbiwe oTMeTkm 1600 nyHkTOB no uHAaekcy PTC nos3BonsieT oxupaTb
npoAokeHUA ABMXeHusi BBepX. B TeueHuMe OHA oxupaeTcs GonblUOM MOTOK KOpnopaTUBHOM
oT4yeTHOCTM (Hanpumep, otyeTHocTb Ford Motor B 15:30 mck) u ctatuctuku (AaHHble no BBI
Benuko6putaHum B 12:30 McK, MHOEKC LUeH Ha HegBmxumocTb B CLUA S&P/CaseShiller B 17:00
MCK, MHOeKC poBepusa notpebutenen B 18:00 MCK), a 3HAUYMT, He WCKIIOYEeHa MOBbIWEHHas
BONAaTUNbHOCTb NO (hOHAOBLIM MHAEKCAM.
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Amutpmit Ky7iakoB, HavyaibHuK OTAENE aKLmi



E ToBapHbIe pbIHKH

Hed1s

B noHepenbHUK dbloyepcbl Ha HedpTb Brent Ha JloHaoHckol 6upxe ICE Futures nobicnnnce Ha 0.70% po
$83.54 3a 6appenb. LleHa poccuiickon HedTm Urals coctaBuna $80.67 3a 6appenb, 4to Ha 0.47% Bblwe
LeHbl spot, 3adpnKkcMpoBaHHOM 22 OKTA6PS.

MoanepXxky HedTSAHBIM KOTMPOBKaM OKa3sasno ocnabneHue fonnapa CLUA Ha BantoTHOM pbiHKe. Mexay Tem K
HebnaronpuaTHbIM AN8 pblHKA 3HeproHocuTenen dakTopaM MOXHO OTHECTM BO3MOXHbIA POCT 3anacos
HedT B CLUA - Kak 0XMAalT YYaCTHWKM pbIHKA, MUH3IHEPreTUKU B exeHeaenbHoM oT4yeTe (oxuaaeTcs
3aBTpa Be4yepoM) MoxeT coobwnTtb 06 yBennyeHun 3anacos HedTM Ha 1.5 MnH. bappeneit, 6eH3MHa - Ha
625 TbIC. Bappenei.
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AHTOH CTapues, BEAYm aHASINTUK

AHanmtnyeckoe yripassierHmne 1o "O/IMA”

HayanbHuk yripasaerHns. Bragnmmp JetvrHny, CFA
AHammrkn.:
AHTOH Crapues [PbiHOK akuymi], Uibs KnenuH [Xumus/Hegrexvmus]



