2 5 oKTAGpa 2010

exepHeBHbIN 0630p

HOBOCTHU

OrkK-2
OrK-2 B sHBape-ceHTs6pe 2010 roga ysenmuuna
BbIpaboTKy 3nekTpoaHeprum Ha 0,3% >>> cTp. 3

AKPOH
AKpOH 3aBepLUWI BbIKYN akuUmid, noTpatvs 731,5
MIH py6. >>> cTp. 3

MNOJINMETANN
MonumeTann yBenmumn nponMsBoACTBO 30/10Ta Ha 55
>>> cTp. 3

CUBUPbTEJIEKOM
AkuvoHepbl CubnpbTenekoma ogobpunu BeinnaTy
NPOMEXYTOUHbIX AMBMAEHAOB 3a 9 MecsLeB

>>> cTp. 4

KYPCbl BAJTIOT

Kypc WU3meHeHne
Py6./USD 30.49 -0.77%
Py6./EUR 42.53 -0.8 %

CbIPbEBbIE PbIHKN

HedTb

3aKpbiTHe

Brent, $/6app. 83.5 0.69%

MeTannbl

3akpbiTne

AnoMuHWIA, $/TOHHA 2388.9 1.01%
Hukenb, $/ToHHa 23760.0 23 %
3onoTo, $/yHums 1341.5 1.24%
MnaTtuHa, $/yHuus 1691.5 0.98%

PbIHOK AKLIUH

KaIIuTan
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MUPOBLIE UH

UHpekcobl

RTS
MICEX
Dow Jones
Nasdaq
FTSE 100
DAX
S&P500
MSCI EM

3akpbiTue

1614.85
1519.30
11132.56
2479.39
5741.37
6611.01
1183.08
1106.23

18:30

MATHUYHbIE TOPrY HA POCCUICKOM PbIHKE aKLMI Xa-
PaKTEPU30BaINCb pa3HOHAMNPaB/IEHHOW AMHAMMUKOM
Befywux uHAukaTopoB. WMHaexkc MMBB notepsn
0,58% wn poctur ypoeHa 1519,3 nyHkTOB. MHAEKC
PTC 3akpbinca poctom Ha 0,24%, BeuepHsist ceccust
PTC npwuHecna ewe 0,38%...>>> cTp. 2

0.38%
-0.58%
-0.13%

0.8 %

0. %

1.33%

0.24%

0.45%

AAP (JloHaoH)

A®K Cucrema
BTB
FMKHopHuk
rasnpomHedTb
Nykoiin

HJIMK
Montoc3onoro
Pyclmapo

3akpbiTue
(USD)
1.276
0.003
184.6
3.89
57.1
3.49
61.6
0.053

N3MeHeHue

-0.89%
3.30%
-0.43%
-0.97%
-0.52%
-0.57%
-0.29%
1.14%
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OCHOBHbIE HOBOCTU

PbIHOK AKLIMWA

3HaueHue WU3meHeHne

WHpekc PTC 1615 0.38% MATHUYHbIE TOPrU HA POCCUIACKOM PbIHKE aKLMiA XapaKTepU30BaIUCh pa3sHOHaNpPaBEHHOW AnHa-
MUKOW BeflyLMX MHAMKaTopoB. MHaekc MMBE notepsn 0,58% v goctur ypoBHs 1519,3 nyHKTOB.
O6bem Topros PTC 858  MsH. gonn. MHpexc PTC 3akpbiics poctoM Ha 0,24%, BevepHss ceccnsa PTC npuHecna eue 0,38%.
EBponeiickue MHAEKChI B MATHULY MPEUMYLLECTBEHHO CHUXKAMCh, YTO B NEPBYIO o4Yepeab 06b-
O6bem Topros MMBB 2275 M™nH. gonn. ACHAETCA OX/TAXAEHNEM ONTUMU3Ma MHBECTOPOB, CBA3AHHOIO C OXWAAHUSAMU CTUMYNIMPOBaHUSA
3KOHOMWKM. MHAekcbl CLUA n3MeHnnmncb pasHoHanpasneHHo. CuibHas OTYETHOCTb psiaa Kopro-
pauuii noaaepyana pbiHOK. MPeB30LLIN 0XXMaaHWs nokasaTtenu 85% m3 132 KoMnaHWui MHAeKca
n"nEPbI rIOBbII'UEHM;I/ S&P 500, y>xe ony6iMKoBaBLIMX OTYETHOCTb.
I'IOHVI)KEHVISI B MMBbB ®oHAoBble MHAEKCH ATP pacTyT B XOAe TOProB B MOHEAENbHUK. SNOHWS yBenMymia 3KCcnopT B
ceHTs6pe Ha 14,4% no CpaBHEHMIO C aHaNOrMYHbLIM MoKasaTesnieM 3a AeBsaTbi Mecsay 2009 r.,
ak 1r01% Nikkei 225 npubasnset 0,12%. MNoaaep>xky npounM pbiHkam ATP okasana aktuemsaums M&A

B PErvoHe, a Takxke cooblueHnsi, onybnmMKoBaHHbIE MO UToraM BCTpeun G20, Ha KOTOpoii CTpa-

HYTPUHBECTXO/IAUHI 17.33%

Hbl-y4aCTHUKN noobellany He MCMoONb30BaTb AeBanbBaUMIO BaMOT Anst NOoAAEPXKM 3KCNopTa.

ABTOBAS3, np. 9.49%

3Heproc6hiT Poctosanepro

Nenszonoto

e

-6.96%

Cenecrpa

Kanquau C6bIT. KOMN.
Bu3HecAKTHE
KpEmonpatmeprodur
TATBEHTO

-7.76%

-8.3%

-8.97%

-10.73%

-11% -6% -1% 4% 9% 14% 19%

24%

JIMAEPLI NOBbLILWEHUSA/

MOHWXKXEHUA B

BbaHk BTB

rasnpom

C6epbaHk Poccum, np.
TatHedTb

Pycrnapo

PTC

‘ 3.05%

2.25%
1.2%
0.87%
:| 0.81%

MHaekcbl npubasnstot 0,9-1,6%.

HedTb Brent Topryetcs B palioHe $83,5. Mocne 3akpbiTus ToproB Ha MMBB LieHa Ha dbtoyepchl
S&P 500 npubasuna 1,1%, HedTb Bbipocna Ha 1,7%.

CerofiHs Mbl OXW[AEM YMEPEHHO MO3WUTUBHOMO OTKPLITUS POCCUIMCKOrO pbiHKa akuwmii. PocT Ha
OTKPbITUMN MOXeET cocTaBuTb 40 0,5%.

CobbITHSA Ha ceroaHs:

e 13:00 EBpo30Ha: HOBblE NMPOMbILLIEHHbIE 3aKa3bl 3@ aBryct

e 16:30 CLUA: MHAEeKC SKOHOMMYECKOW akTMBHOCTM ®PB Yukaro B ceHTsi6pe

e 18:00 CLUA: npogaxu LOMOB Ha BTOPUYHOM PbIHKE 3a CEHTSOPb

CeroHsIlWHUI AeHb He ByaeT 6oraT Ha MaKpPOSKOHOMUYECKYK CTAaTUCTUKY, OAHAKO, MPUBEAEH-
Hble Bbllle AaHHble, B COBOKYMHOCTU C OxupaembiM B 16:30 BbicTynneHnem beHa BepHapke,
MOryT OKa3aTb OnpefesieHHOe BNSHWE Ha NOBeAEeHNE MHBECTOPOB.

POCT U€eH Ha cblpbe 1 MeTasnbl OKaXET MOAAEPXKKY aKLMSIM KOMMaHUi-npoussoauTeneit. Mog
yAapoM BHOBb 6yayT akuum Npov3BoamTenen 3epHa — Pasrynsis u MABbI: MopaTopuii Ha SKkCropT
3epHOBbIX MpoaneH Ao 1 wions 2010 r. HeraTuBHOe BAMsIHME 3TO COODLLEHME MOXET OKasaTb
TaKxke Ha akumn HMTT.m

Uctounuk: UK dHeprokanurtan

ypan@ -0.75%
MTC

CGepGam{ Poccun | ~0-97%
MK Hop%nhcmﬁ HUKenb

Cesepcranb Yepenosey

-0.96%

-1.77%

-3.11%

-4% -3% -2% -1% % 1% 2% 3% 4%

190031, Cankt-leTepbypr, yn. EbumoBa, . 4A; e-mail: research@energ.ru; http://www.energ.ru

Bloomberg: ECBR <GO>



OlrK-2 Ork-2 B AHBAPE-CEHTABPE 2010 rOflA YBEJINYWUJIA BbIPA-
BOTKY 3JIEKTPO3HEPIMM HA 0,3%

SnektpocTtaHumm OrK-2 B sHBape-ceHTa6pe 2010 r. Boipabotanu 35,051 mnpa. kBTy anex-
TPUYECKoM 3Heprum, 4to Ha 0,3% NpeBbIAET aHaNorMyHbIN nokasatens 2009 r. OTnyck
TEMI0BON 3HEPTUM C KOJIEKTOPOB B siHBape-ceHTsibpe 2010 roga coctasun 1 572 Thic.
[kan.

KoathduLmeHT ncrnonb3oBaHuUs yCTaHOBNEHHOM MolHocTv (KUYM) OTK-2 no utoram 9 me-
csaues 2010 r. yBenmuuncs Ha 0,1 n.n. No CpaBHEHUIO C aHANOMMYHbBIM NEPUOAOM NPOLLIIO-
ro roga v cocrasun 61,46%.m

AKPOH 3ABEPLUMN BblKYN AKUWA, NOTPATUB 731,5 MJH
PVB.

AKPOH 3aBepLUMIO BblKyr COBCTBEHHBIX akUWii, CyMMa NpuobpeTeHns LieHHbIX Gymar co-
ctaBuna 731,594 mMnH. py6nen.

B pamkax nporpaMMbl NprobpeTeHnsi CO6CTBEHHBIX akLyii 06LWecTBO BbiKynuio 803 ThiC.
606 akumii (1,69% OT ycTaBHOro kanuTtana). Bce BblKynneHHble akuuu nepeBefeHbl Ha
6anaHc AKpOH. Bblkyn aKumii OCyLLECTBASCS B COOTBETCTBUM C PELLEHWEM COBETA ANPEK-
TOpoB AKPOHA, MPUHATLIM B Mae 3TOro roga. AKpOH MiaHMpoBan BbiKynuTb He 6onee 953
ThIC. 752 pasMelleHHbIX UM akuuii no ueHe 910,39 py6ns 3a wryky. B cBsi3u ¢ TeM, uto
He BCe aKLUMOHEepbIl, MOAABLUME 3asiBMIEHNSI O MPUOBGPETEHUN aKLMWIA, 3aKOUMUIN AOFOBOPbI
KyNnu-npofaxu akumii, o6L1ecTBo Npuobpesno MeHbLUee KONMYECTBO aKLuii.

AKUMOHepbl AKpoHa B paMkax 06bsiBNeHHOW odepTbl NpeabsBunn K Bbikyry 3,556 MiH
aKuui, 4To coctaBnseT 7,5% OT yCTaBHOrO Kanutana. Bbikyn akuumii siBNSieTCsl NepBbIM
LIAroM AN yCTpaHeHUsi NepekpecTHOro BAafeHWs akumaMmn mexay AKpoHoM u [loporo-
6yxem.m

NONUMETANN MOJINMETAJI1 YBE/TNYNI1 MPON3BOACTBO 30JI0TA HA 55

MonumeTann ysenuunn npou3sBoAcTBoO 30/0Ta 3a 9 Mecsaues 2010 r. Ha 55% - Ao 326 ToIC.
TPOMCKMX yHUMIA. PocT B III k8. 2010 r. oTHocuTenbHO III kB. 2009 r. coctaBun 51%.
Mpon3BoacTBO cepebpa B siHBape-CeHTsIbpe cocTaBuio 13,4 MIH. TPOMCKMX YHUMN, yBe-
JIMYMBLUMCL Ha 5%. B III kB. MonumeTann npoussen 3,8 MNH. yHUMIA cepebpa (CHUXeHVe
Ha 9%). KoMnaHms NosiCHAET, YTO B TPETLEM KBapTane Npon3BOACTBO cepebpa CHU3MIOCh
13-3a YMEHbLUEHUS CoAepXaHui 1 Ko bULMEHTa N3BNEYEHUS, CBSI3aHHOIO C nepepaboT-
KOV CTapbIX pyAHbIX WTabenen.

KoMnaHus He3HaunTenbHO CKoppekTvpoBana niaaH npovssoacTea Ha 2010 r.: Tenepb no
utoram roga MonumeTann oxuaaet 440-450 TbiC. yHUMIA 30M10Ta (paHee NIaHUpOBanoch
430-530 TbIC. YHUMIA), 18,5-19 MnH. yHUMI1 cepebpa (paHee 06bsiBnsinock 19-20 MAH. yH-
umit) n 4-5 Toic. T. Meau (Bcero - 770-790 ThiC. YHUMI NPOAYKLMU B 30JI0TOM 3KBUBAsIEH-
Te).

B 2011 r. MonumeTann nnaHupyeT npomssectv 620-660 ThiC. YHUMIA 30510Ta, 21-22 MIH.
YHUMI cepebpa 1 6-7 TbiC. TOHH Meau, unn 1-1,06 MH. yHUMI NPOAYKLMU B 30/10TOM 3K-
BMBAsIeHTE. 3TO NPUMEPHO Ha 7% HWXe, YeM coobLuanocs MHBeCTopaM paHee. CHMKeHne
B KOMMaHWUM OOBACHSIOT CNIOXKHOCTSIMA Ha MECTOPOXAEHUN [lykaT, Ha KOTOPOM CHU3UNCS
K03 PULUMEHT n3BneYeHns 3onoTa n cepebpa Ao 68,5% n 69,6% COOTBETCTBEHHO.

3a 9 Mecsues MonumeTann peanusoan 325 ThiC. yYHUMIA 3050Ta (pocT Ha 61%) u 14,2
MJTH. YHUMI cepebpa (pocT Ha 20%). Bbipyyka KOMMaHuu Mo utoram 9 MecsiLeB cocTaBuna
$655 M/H., yBenMumnBLWMCL Ha 87% no cpaBHeHuio ¢ 9 mecauamm 2009 r. B yacTtHocTH, B
III kB. BbIpy4yka MonumeTtanna Bblpocna Ha 79% - Ao $235 mMiH.m
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AKUMOHEPbI CUBUPbLTEJIEKOMA O4OBPWJIN BbIMNJIATY NPO-
CUBUPLTENIEKOM MEXYTO4YHbIX AMBUAEHAOB 3A 9 MECALIEB

AkumMOHepbl CbrpbTenekom oaobpuny BeiNaTy AMBUAEHAOB MO pe3ynbTaTtaM 9 MecsiueB
2010r.

PelueHune 6b110 NPUHATO Ha 3a04HOM cobpaHumn akumoHepoB 20 okTa6ps. Pasmep avBu-
[EHO0B Ha OBblKHOBEHHble akumm coctaBuT 0,0000000012659577% umcTol Npubbim
koMnaHumn no PCBY 3a 9 mecaues Ha oaHy bymary. Ha ofHy npvBMAErMpoBaHHYO akLuio
6yaet BbinnadyeHo 0,0000000025125909% 4nCTON NpUGHLIIW.E
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a,

JHEPIOKAIIUTAJL 6/ "Mup’, Bxon oTaenbHbIi Ten. +7 (812) 329-55-92
WHBECTULMUOHHAA TpyNNa  (hepnaneko ot cT. M. “Caposas” 1 “CeHHas nn.”) dakc +7 (812) 329-55-64
Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb 1 BC E-mail: info@energ.ru; www.energ.ru

KoMMepueckoe ynpasieHue

ApteM KoHMH konin@energ.ru
HauanbHvk ynpaBnexus
3amecTtuTenb ['eHepanbHOro AMpekTopa +7 (812) 458-57-01

[enapTaMeHT ynpaeneHusi 651arococTosiHueM

Muxann babapux babarin@energ.ru
[vpekTop AenapTamMeHTa +7 (812) 329-55-92

Oner Kounepb
3aM. anpekTopa AenapTaMeHTa —
HayanbHWK OTAeNna MHBECTULMOHHOIO KOHCYIbTUPOBaHUS

kochier@energ.ru
+7 (812) 329-17-29

Butanui Nlopnatos

5 ' +7 (812) 329-17-29
eayLwunn cneumannct

EneHa Konocosa

MpueM oH-NaiiH NopyyeHwit +7(812) 323-17-94

[enapTaMeHT MHBECTULUMOHHOIO MOAENNPOBAHUS

KoHcTtaHTuH EpMoOneHko

ermolenko@energ.ru
[pekTop AenapTaMeHTa @ 9

+7 (812) 325-03-08

Mapceno MyHboc marcelo@energ.ru
Cneuvanuct otaena +7 (812) 441-29-27
YnpaB/ieHne akTvBaMM Ha PbIHKE LieHHbIX byMar

AMuTpmii AkceHoB aks@energ.ru
3amecTuTesNb reHepanbHOro AMpeKTopa Mo PpblHKY LEeHHbIX 6ymar +7 (812) 329-17-73
AnekcaHgp Nasnos a_pavlov@energ.ru
HauanbHWK oTAena ynpaeneHns Ha pblHKe LeHHbIX 6ymar +7 (812) 329-17-73

KnueHnTtckuii otaen

TaTtbsina EpwioBa ersh@energ.ru
HauanbHuk oTaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywumin cneumanuct +7 (812) 329-17-72

OTaen gocTtyna K TOpProebIM MiolagKam

AHppeit AHppeeB and@energ.ru
HauanbHuk oTaena +7 (812) 329-53-08
Oapbs BopoHoBa +7 (812) 329-44-46

AamununctpaTop NetInvestor/Quik

[enapTaMeHT NpoAa)k 1 perMoHanbHOro passuTus

Aenunc KoctuH denis@energ.ru
[vpekTop aenapTamMeHTa +7 (495) 223-52-09

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,
HaCTYNUBLUMI B pe3y/nbTaTe UCTONb30BaHMS HACTOSLLEN NyBMKaLMK UM ee COAEepKaHms.

HeobX0AnMo NOMHUTB, YTO NloGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyGANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO
OT N06bIX NHBECTULINIA, YNIOMSHYTBIX B HACTOSLLEN MyBANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLnble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n6o LieHHble ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TObKO MHBECTOPaM, 06/1aAalolLiMM 3HAUNTENBHBIMI 3HAHWUSIMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, U CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru I
|

Bloomberg: ECBR <GO>



OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dunuan KOMNaHum B r. Mocksa
109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas1, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dunuan koMmnaHum B r. Yepenosey
162600 Bonoroackasi obnacrb, r. Yepenoseu,
yn. JlennHa, a. 53, 2 atax, odpuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93
cherepovets@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, fpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



