YerBepr. UTorm eBponemckom ceccmm

B ueTBepr AHéEM Ha MHAHCOBbLIX pblHKax Npeobnagaet 6/1aroNnpUSATHbLIA HOBOCTHOM (DOH,
06yCnoBNEHHbIN BbIXOAOM 3HAYMMOMN CTAaTUCTUKKN B EBPONENCKOM pPErnmoHe, a Takxe
oOXnaaHmaMm nybnmkaunm ymepeHHo No3MTUBHbIX AaHHbIX MO 3koHOMUKe CLUA (Jobless
claims B 16:30 mck, a Takxe Leading indicator u Philadelphia Fed index B 18:00 mck). Bcé
3TO CMocobCTBYET POCTY anneTuTa K PUCKY, YTO XOPOLIO NPOCAEXMBAETCS B MNOSIOXNTENbHOMN
ANHaAMUKe pernoHanbHbiXx doHAoBbIX MHAekcoB (FTSE +0.58%, CAC +0.60%, DAX +0.42%,
12:05 mMck). EctecTBeHHO, 4TO Ha Forex BCce 3TO HaXoAUT OTpPaXKeHMe B CHMXEHUU Kypca
aonnapa CLUA npoTtus eBpo.

OueHb BepoATHO, YTO pe3Kasd aKTUBHOCTb TOProB MO r1aBHbIM Ba/IlOTHbIM napam,

Bbl3BaHHasi BbIXOA0OM B permoHax Makpo3KOHOMUYECKOMN CTAaTUCTUKKM, @ TaKxXe 3asBNEeHNSAMN
BbICOKOMOCTaB/EHHbIX YNHOBHMKOB, K KOHLY AHS CMEHUTCA «BOKOBUMKOM», TaK KaK MHOrue
MOCYUTAIOT HYXHbIM BO34epXaTbCs OT 60/bLINX CTAaBOK nepej BCTpeyYen MUHUCTPOB (PMHAHCOB
cTpaH «bonbwon gaguaTtkm» B OXxHOM Kopee B NaTHULY.

EUR
CNaBHbIM ApaliBEPOM poCTa €BpO NPOTMB AOJI/1apa B YeTBepr cTana nybnmkaumsa B permoHe
YMEPEHHO CUMbHbIX AaHHbIX MO CHAabXeHUI0 B NpOMU3BOACTBEHHON cdhepe n chepe ycnyr B
fepMmaHunn u EBpoO30HE B LenoM.

e [epmaHuga: PMI Manufacturing Bblwen nyylle oXxunaaHum, coctaBuB B okTsa6pe 56.1

(nporHo3 54.6)

e [epmaHuga: PMI Services B okTsi6pe coctasun 56.6 6.n. npu nporHose 54.8 6.n.

e EBpo3oHa: PMI Manufacturing — ny4ywe nporHo3oB (3HayeHne 54.1, nporHos 53.2)

e EBpo3oHa: PMI Services — 4yTb Xy»xe oXxunaaHun (3HavyeHune 53.2, nporHos 53.7)
C MmomeHTa nybnukaumun aaHHbix, napa EUR/USD Bbipocna 6onee yem Ha 80 NyHKTOB.
CnocobcTBoBaTb 6ypHOMY BocxoxaeHuto EUR/USD A0 HeaenbHOro MakCMMyMma TakKxXe MOrnio
cpabaTtbiBaHMe 3HauYUTeNbHbIX CTON-MPUKA30B, pa3MeLLéHHbIX Bbile ypoBHS 1.40.
Cpean no3utmBa 4719 €BpO CTOUT OTMETUTb U yAauyHoe pa3sMelleHume McnaHnmen obnmrauun co
CpOKOM rnoraweHuns B 2025r n 2032r nog 4.552% n 4.791% cooTtBeTcTBEHHO. OTHOLWIEHME
3a8BOK K nokpbiTuio (bid-to-cover) no obnuraunsam icnaHmm cpokoM noraweHus 2025r
coctaBuio 1.44, a co cpokom noraweHunsa B 2032 roay - 1.42.
Tak>ke XOpoLlmnM CUrHanoM Ans pocTa Kypca eaAnHON eBpONenCcKon BaatoTbl MOrNn BbiTb
3a8BNI€HUA MUHUCTPA SKOHOMUKKN [[epMaHuMKM O TOM, YTO CTpaHa He HYXJaeTCsa B noadepxkKe
CO CTOPOHbI NpaBuTenbCTBa. [JaHHbIM TOH 3asB/IEHUN HEBOJIbHO NpeanonaraeT nocreneHHoe
CBOpayMBaHue CTUMYIMPYHOLWMX Mep B permoHe. KTo-To, UCXoAsa U3 3TOro, MOXET NnokKynaTtb
EUR/USD B pacueTte Ha To, 4To XXaH-Knoa Tpuwe B pamkax 3aceaaHus ELLB 4 Hos6psa nnn 2
Aekabps ykaxeT Ha NocTeneHHoe y)XecTouyeHne AeHEXHOW MOJIMTUKN B perMoHe U BO3MOXHOoe
rnoBblileHne cTaBok B EBpone B 2011 roay.
B nnaHe anHammkm kypca EUR/USD BnonHe BO3MOXHO, YTO B 6ainxalwee BpeMS Mbl He
TONIbKO NpoTecTupyem conpotusneHme 1.4150, a BepossiTHO M BOBCe AOCTUTHEM pybexa
1.4250.



3a BpeMs eBponenckon ceccumn napa EUR/USD Bbipocna ¢ 1.3870 ao 1.4050.

GBP

B BennkobputaHum B OCHOBY HEraTUBHOWM AMHAMUKKM TOProB no yHTY nernu cnabble gaHHble
MO PO3HMYHbIM NpOoAa)aM B permoHe. MHAMKATOp B CeHTSA6pe Bbiwen XyXe OXUAAHUN,
coctasus -0.2% M/M n +0.5% r/r npu nporHose +0.7% M/M T +1.5% r/r.

N3 HOBOCTEN MOSIMTUYECKOro XapaKTepa, MOXHO TO/IbKO OTMETUTb 3asBNIEHMS NpeacTaBuTens
BaHka AHrnMuM Mainsa o TOM, YTO B SKOHOMMUKE COXPaHAETCA MHOXECTBO PUCKOB U, YTO
CUTyauUUsa MOXET yXyALNTCA eCnn He NpeanpuHMMaThb NpaBUbHbIX AENCTBUN.

3a BpeMs Toproson ceccmm napa GBP/USD ynana ¢ 1.5850 ao 1.5730.

EBrerHunit benoycos, aHanntuk 'K Admiral-UMIS
ctouHuk: http://www.umis.ru/analytics/forex reviews?D=21&M=10&Y=2010&uid=91209
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