20 okTabpsa 2010 r. MHBeCTULMOHHbIE peKoOMeHaaunumu

CoxpaHATb ANMHHbIE NO3MLMN B OObLIKHOBEHHbIX akuusax «lFasnpoma» (GAZP
RX) ¢ 6nvxanwen uensto 170.0 py6.

CoxpaHATb ANWHHbIE NO3ULUM B OObIKHOBEHHbIX akuusax PocHecdtn (ROSN
RX) ¢ 6nvxkanwen uensto B 225.0 pyo.

CoxpaHsiTb ANMWHHbIE NO3MUMU B OOLIKHOBEHHbIX akuuax [asnpom HedTn
(SIBN RX) c 6nwkarien uenbto B 127.0 pyo.

YaBanBaTb AfIMHHbIE MO3ULMN B NPUBUNErMPOBaHHbIX akuusax CypryTHedTe-
raza (SNGSP RX) B cnyvyae cHmxeHusi KoTupoBok Ao 15.00-15.05 py6. ¢ 6nu-
Xanwen uensto B 16.50 py6.

CoxpaHATb ANUHHbIE MNO3ULMU B NPUBUIIErMPOBaHHbLIX akuuMsax TpaHcHedTH
(TRNFP RX) c 6nwxariwen uenesto B 40000 pyo.

CoxpaHATb AJIMHHbIE NO3ULUM B 0O6bIKHOBEHHbIX akuusax APK Cucrema (AFKC
RX) ¢ 6nvxanwen uensto B 29.00 pyod.

YpaBavBaTb ONIMHHbIE NO3MLMU B NPUBUNErMpoBaHHbIX akuuax PocTtenekoma
(RTKMP RX) B cny4yae cHm»xeHUs koTupoBok Ao 80.70-81.00 py6. c Gnivkanien
uensto B 97.00 pyb.

YaBauBaTb ANIMHHbIE NO3ULMKN B 0ObIKHOBEHHbIX akumax UHTepPAO (IUES RX)
B crny4yae CHMXeHUA KOoTUpoBOoK Ao 0.0472-0.0475 py6. ¢ 6nvxkanwen uenbio B
0.0555 pyb.

CoxpaHATb ONIMHHbIE NO3uUUN B O0ObIKHOBEeHHbIX akuuax ®CK (FEES RX) c
onwkanwen uenbto B 0.390 py6.

CoxpaHATb ANMHHbIE NO3ULUN B OObIKHOBEHHbIX akuusax rpynnbl MUK (PIKK
RX) ¢ 6nunxanwen uensto B 135.0 pyod.

CoxpaHATb KOpOTKME Mno3uuum B Aekabpbckom dblovepce Ha uHpgekc PTC
(VEZO0) c 6nwxaviweit uenbto B 1530 nyHKTOB 1 3awwimTHEIM take profit Ha oTmeTke B
1552 nyHkTa.
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KAIMTUTAJI

MpumeyaHuns

* ONMMHHAA NO3uUMA («JTOHI») - TOProBas No3uums, NpPU KOTOPOM KONUYECTBO Ky-
NAEHHbIX ONMUUOHHBIX U (PbIOYEPCHBIX KOHTPAKTOB MpeBbIllaeT KONMYeCcTBO NpoaaH-
HbIX, TaK Kak Opokep HageeTcsl Ha NOBbIWEHVE LieH U OXuaaeT nonyynTb GonbLUni
Joxopn oT ux npogaxu B 6ygywiem

* KOpOTKasa nNo3uums («WopT») - TOproBas nosuums, obpasoBasLLasica B pe3dynbTa-
Te CPOYHbIX COENOK NO nNpoAaxe LieHHbIX Bymar, ToBapoB, BantoThbl, KOTOPbLIX y NpoO-
AaBua HeT B Hanmu4yuu, Npu OXWAAHUN CHWXKEHMWS LieH Ans npoBedeHus obpaTHon
onepauun. Hanpumep, npogaeTcs eBpo NO BbICOKOW LEeHe C Lenbio OTKYMUTb Npu
nageHun LieHbl.

* CIJVIKCI/IpOBaTb HpM6le1b — npoaaBaTtb LEHHblIEe 6YMaFl/I, BblpoCLUMe nnu ynasuwine
B LUeHe C MOMEHTa MNOKYIKW.

* ¢pbrouvepc (hbroYepPCHbIN KOHTPAKT) - 3TO AOroBOpP 0 OUKCALMUN YCIIOBUIA MOKYMKM
N1 NpoJaxy CTaHOAPTHOrO KONMMYECTBA OMNpPeneNieHHOro akTMBa B OrOBOPEHHbIN
CpoKk B Byagyliem, no LeHe, yCTaHOBMNEHHON cerogHs. Mexay dukcaumnen ycrnosun
COENKN N WCMOSIHEHMEM CaMOW CAENKM npoxogut bonee AByx paboumx gHen. Bo
blOYEepPCHON, KaK 1 B Ntobov Apyron caenke y4acTBYIOT ABE CTOPOHbI - MPoAaBeL, u
nokynatenb. NMokynatenb dbloYepcHOro KoHTpakTa (btovepca) npuHnumaeT obssa-
TENbCTBO KyMWUTb aKTMB B OrOBOPEHHbIN CpOoK. [poaaBel, hbloYEPCHOr0 KOHTpaKTa
npvHUMaeT 0683aTenbCTBO NpoAaTh akTUB B OrOBOPEHHbIN cpok. Oba obasaTens-
CTBa OTHOCATCSA K CTaHAAPTHOMY KONMYECTBY OnpederieHHOro ToBapa, B KOHKpEeT-
HbI CPOK B OyAyLLleMm, No LieHe, yCTaHOBMEHHON B MOMEHT 3aKrodeHns dbovepca.

* BanwTHble napbl EUR/USD, GBP/USD, AUD/USD, NZD/USD TpaguuuOHHO
oTobpaxaroTcAa obpaTHOW KOTMPOBKOW, T.€. KOTUPYIOTCH KakK KONMYECTBO LOI-
napos CLUA 3a 1 egnHuuy HauuoHanbHOW BanioTbl. Yem Bbile obpaTHas KOTUPOB-
Ka, Tem 6onblwe gonnapos CLIA patoT 3a 1 eguHuUy HaumoHaneHow BantoTbl. Co-
OTBETCTBEHHO, NPU OXUOAHUSAX POCTa 0OpaTHOWM KOTUPOBKM LienecoobpasHo npoga-
BaTb gonnapsbl CLUA 1 nokynaTb HauMOHarbHYO BarnkoTy, T.e. OTKPbIBaTb OSIMHHYIO
nosmumilo B HauumoHanbHoOW BantoTe npotuB gonnapa CLUA (kopoTkyto nosuumio B
ponnape CLUA npoTuB HaLMOHanNbLHOW BanoThl).

* ocTtanbHble BantoTHbIe napbl (USD/RUB, USD/JPY u T.4.) TPaGULUOHHO OTO-
OpaxarTcA NPsAMOM KOTUPOBKOM, T.€. KOTUPYHTCA Kak KOMMYECTBO €AMHML, Ha-
uuoHanbHon BantoTel 3a 1 gonnap CLUA. Yem Bbilwe npsimast KOTUPOBKA, TeM MEHb-
we gonnapos CLUA patoT 3a eauHuULy HauuoHanbHon BamntoTbl. COOTBETCTBEHHO,
npu OXnaaHuaxX pocTa NPsSIMON KOTMPOBKKU LienecoobpasHo npogaBaTtb HaUMOHarmb-
Hyl0 BanoTy 1 nokynatb gonnapbl CLUA, T.e. oTKpbIBaTb KOPOTKYIO MO3ULUIO B Ha-
LumoHansHon BantoTe npotve gonnapa CLUA (anvHHyto nosuuuio B gonnape CLUA
NPOTUB HaLMOHAamNbHOW BanioThl).

AHanuTnyeckun genaptamMmeHT Ten.: (495) 780 01 11,
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[enapTameHT No ynpaBrneHuno LeHHbIMK Gymaramm

Anekcangp Opnos, CFA,
ynpaBnsowWmn aupexKTop

(rmobankeHble pbiHKK, CTpaTernm MHBECTUPOBAHUS, BantoThbl)

(495) 780 01 11 (no6. 91-52)
Orlov@arbatcapital.ru

AHanuTnyeckun genaptameHT

Cepren ®yHO0OHbLIN,

HavyanbHUK aHaNUTU4YecKoro AenapTtameHTa
(makpoakoHomuka CLUA, EC, Poccus, Kutan,
hoHAOBbIE PbIHKK, BantoTbl, TENEKOMMYHUKALMOHHbI
cektop B P® un 3a pybexom)

(495) 780 01 11 (no6. 90-23)
Fundobny@arbatcapital.ru

Muxaunn 3aBapaes,

BeayLlMA aHanNUTUK

(douHaHcoBbIN cekTop B PP 1 3a pybexom)
(495) 780 01 11 (no6. 90-54)
Zavaraev@arbatcapital.ru

MHra ®okuwa,

cTapLuMi aHanuTuK

(CekTop BbICOKMX TEXHOMOIUI 3a pybexom)
(495) 780 01 11 (mob. 92-22)
Foksha@arbatcapital.ru

YnpasrneHue aktnsamu

Muxaunn BoHpapb
Bondar@arbatcapital.ru

Banepwuin CuraueB
Sigachev@arbatcapital.ru

Anekcangp LWansaruH
Shalyagin@arbatcapital.ru

Anekcen NaBnos,

3aMecTuUTeNb HavYanbHUKa
aHanuMTU4YecKoro genaprameHTa
(MakpoakoHoMMKa, (POHAOBBIE PbIHKM,
noTpebuTensCkuii CEKTOpP, AEBENOMMEHT)
(495) 780 01 11 (mo6. 92-07)
Pavlov@arbatcapital.ru

Butanun NpomaguH,

CcTapluMin aHanNUTUK

(HedpTerasoBas otpacnb B PO 1 3a pybexom)
(495) 780 01 11 (mo6. 90-50)
Gromadin@arbatcapital.ru

ApTtem BaxTuUrosuH,

aHanuTUK

(meTannyprus, ropHogobbiBatoLasi, TpyoHas NPOMbILL-
NeHHocTb B PO)

(495) 780 01 11 (mo6. 90-20)
Bahtigozin@arbatcapital.ru

HOpui TpuwimH
Trishin@arbatcapital.ru

KOpun BanyTa
Baluta@arbatcapital.ru

WUHdopmMaums u MHeHus, coaepalimecs B HacToswwen nyénukaumm, 6b1nm noarotoBneHbl Ap6ar Kanutanom n npeaHa3Ha4aloTCsi UCKMIOYUMTENbLHO AnNsi CBe-
AEHUA KNUEHTOB KoMnaHuu. HecMoTps Ha To, YTO GbINKM NpPUNOXeHbl 3HaYUTeNbHble YCUNUA, YTOGbI caenaTb MHMOPMaLMIO, CoaepXKallyloCA B HacTosLIen
ny6nukaumu, kKak MoXHo 6ornee focToBepHON U none3Hou, Ap6at Kanutan He npeteHAayeT Ha ee nonHoTy. CoAepXaliasic B HacTosILLEM AOKYMeHTe nHcgopma-
uMa moxeT ObITb M3MeHeHa 6e3 npeaBapuTenbHoro ysegomnenus. Ap6ar Kanutan n niobbie u3 ero npeacraBurtene U COTPYAHMKOB MOTYT, B pamMKax 3aKOHa,
MMeTb NO3ULINIO UMW KaKoW NU6G0 MHOW MHTepec (BKMIoYasa NOKYNKY UMK NpoAaxy CBOMM KNMWeHTaM Ha NpPUHUMNManbHOW OCHOBe) B No6ow caenke, B NOObIX
WHBECTUMLMAX (BKNIOYasi NPOU3BOAHbIE UHCTPYMEHTbI) NMPAMO MM KOCBEHHO B NpeameTe Hactosiwen ny6nukaumun. Hu Ap6art Kanutan, Hu kTo-nu6o mu3 ero
npeacTaBUTENEn UMW COTPYAHUKOB He HeceT OTBETCTBEHHOCTU 3a No6GoM NpsIMOW MNW KOCBEHHbIW yllep6, HacTynuBLIMIA B pe3ynbTaTe UCNONb30BaHUSA Ha-
cTosilen Nny6nukaumMm unm ee coaepKaHus.

Mpwu ncnonb3oBaHMK MHOPMaLMK U3 4AHHOIO MaTepuana ccbifika Ha Ap6art Kanutan o6sa3aTtenbHa.

AHanuTnyeckun genaptamMmeHT Ten.: (495) 780 01 11,
dakc: (495) 785 24 46,

www.arbatcapital.ru
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