Texananu3 akuuii BTh: Texaunueckas uens pocra 9,5 komn.- Ceernana Kopsenesa, 'K «AJIOP»

C 5 okta6ps 2010 rona Ha YacoBOM rpaduke IBHKEHHUE KOTUPOBOK MPOUCXOINIIO BHYTPU OOKOBOTO
KaHajia, HKHEHN rpaHuiied KOTOpOro sIBJIETCS YPOBEHb 9 KoIl., a BepXHel — 9,25 kom. Buepa KoTupoBKkU
CMOTJIH ITPOOUTH BEPXHIOIO IpaHuIly kaHana. [1o TexHuke cieayromas 1efib pacroiaraeTcst OT TOYKU Ipooost
Ha IIMPUHY KaHaja, B HAIEM CIy4ae LEJbIo CTana OTMETKa 9,5 KOIl., OT KOTOpOH mocienoBaia (pukcamus
npuObLy. [Ipu 3TOM ObLTa chopMHUpOBaHA MOJEINb MOTIIOLICHHS (Te0 OeNoil cBeur HaXOAUTCS BHYTPH Tela
CJIeYIOIIEH YEPHOU CBEUH ), KOTOpas ABJISIETCS CHIIBHOU Pa3BOPOTHOU Moienbio. Jlanee Oblna
chopMupoBaHa MOJIeh OJM3Kast K MOJIENIU «TPU YEePHBIE BOPOHBDY: TPU MOAPST UAYIIHE YEPHBIE CBEUKH,
Ka)KJasi U3 KOTOPBIX OTKPBIBAETCS B TEJIE MPEABIAYIIETO THS U 3aKPhIBAETCS C HOBBIM HU30M. EMHCTBEHHBIM
OTJIMYHEM SIBIISIETCS TO, UTO TEJIO TPEThel YePHOUM CBEUKH PACIOIaraeTcs UyTh HIKE IIeHBI 3aKPhITHS
IpeblayIIel YepHoil cBeun. JlaHHas MOJieNb B HAIIEM CITy4dae TaKXkKe CIYKUT «MEJBEKbUM» CUTHAIIOM,
MPEIBEIIAIOIINM BO3MOXKHOE MaJieHHE LIeH B AanbHeimeM. OTKaT oT ypoBHS 9,5 KOI. BEpHYJI KOTUPOBKH K
ypOBHIO 9,25 KO1I., MPOOUTHE KOTOPOTO CETOAHS C YTpa SBISETCSA JOTIOTHUTEIBHBIM «MEIBEKbHM)
curHajgoM. TexHu4YecKu BO3BpallleHUE KOTUPOBOK B 0003HAUEHHBIN paHee «OOKOBUK» CBUACTEILCTBYET O
TOM, YTO CJIEYIOIIEH LEIbI0 MOXKET CTaTh €r0 HIKHAS IPaHULA, @ UYMEHHO YPOBEHb 9 kom. OT 1aHHOTO
ypOBHS 51 ObI pEeKOMEH0BaIa COKPATUTh YUCIIO CIIEKYISATUBHBIX HIOPTOB.

C npyroii CTOpOHBI HAMETHUBILASCS CTA0MIN3AIMs BO BHEITHEM (DOHE U OXKUIAHUS OTUETHOCTEH ABYX
KpymnHbIX 6ankoB — Morgan Stanley u Wells Fargo —He mo3BosisieT peann3oBaThCs KOPPEKIIUU B TOJTHOM Mepe.
Taxum 00pa3oM, eciai KOTUPOBKH 3aKpensTcs B paiioHe BbIme 9,25 KOI., TO HENbI0 BEICTYIUT OTMETKa 9,5
kot [Ipu mpoOGuTuu 1aHHOTO YPOBHS KOTHPOBKH MOTYT 3aKpbITh 311 OT 3 uroHs 2008 roma, 4To 03HavaeT
poct B paiioH 9,54 xon. OT JaHHOTO YPOBHS 51 PEKOMEHAYIO COKPAILATh CIEKYJIATUBHBIE JIOHTH.
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Hacmoswuit doxymenm npedocmabaen uckaouuniebro 6 nopadie ungopmayuu u He A6A5emca pekAamor Ui npedsoxkeHuem o npobedenuu onepayutl Ha poinke yeHuvx bymaz u, 6
uaCcIHOCHIU, 1pedAoKeHUeM 00 UX HOKYNKe UAU Npodd)e, CO CIIOPOHbL aHaLumMuKo8, abmopod cmamei u komnanui, 6xodauux 6 TK "AJIOP".

Hacmosuyuit doxymenm a6aaemcs. MHeHueM 1 CO0epKUm oyenku, ocHoBanHble UCKATOUUMEABHO HA 3AKAI0UEHUSX AHAAUMUKOB 6 omHowenu paccmampubaeMblx yenHsix bymae u
MuUmMeHmMo8.

He caedyem noaaeansca uckA04umeAsHo Ha codepkaniie 0anHo2o coodujerus 6 yuyepd npobedenuto Hesabucumoeo anaiusa. Vinbecmuyuu 6 yenHvie Gymazi CONpsx)eHbl ¢ PUCKOM.
Mcxods us amoeo, unbecnopam pexomendyemcs npobodums mujameastoe u Bcecmoponnee ucciedobarue punancobo-3K0HOMUUECKO20 COCTOANILA IMUMEHINOB 1 coomBenicmByloujux
pbinKo6 neped npunAmMe]M UHBECUYUOHHOR0 PeULCHUL.



