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MIHBECTHIHORHAA KOMIAHHS

EBpona: 0bIkHM TOPKeCTBYIOT

AcepoBa Hartanus, BegyLumn cneumanucT oTaena aHanusa MympoBbIX pbiHKOB UK «ODUHAM»

B noHepenbHWK, 18 oKTAOpS, KntoyeBble POHAOBbIE UHAEKCH EBPOMbI MPOoAeMOHCTPUMPOBANU MONMOXUTENBHYIO OUHAMUKY.
MaKpO3KOHOMUYECKMX AaHHbIX BHYTPU PErMoHa CErofHsl He BbIXOAMIIO, M MO3TOMY WHBECTOPbLI MPUCTaSlbHO CReaunu 3a
HOBOCTSIMM OT €BPOMNENCKUX KOMMaHuii, TeM Gonee GbINo, Ha YTo 06paTUTL BHUMaHWe. B hHaHCOBOM CeEKTOpe U cekTope
HeOBWXUMOCTU HabnoganuMce ONTUMUCTUYHbIE HACTPOeHMsl, a BOT GymaruM Npou3BOAMUTEnell KOMMOAWUTA3 MoaBEPrNUCH
pacnpogaxe B Xo4e cerogHsilHen ceccun. Tem BpemeHeM, OTYETHOCTb amepukaHckoro kpeautopa Citigroup,
npeesoLleaLas OXuaaHua aHanMTUKOB, GNaronpUsATHO OTPAa3MIack Ha KOTUPOBKaX eBPONEenckMx GaHKoB.

Mo utoram Topros kntoyeBo MHAekc Bennkobputanmm FTSE 100 Bbipoc Ha 0,69%, dpaHuy3sckuii nHaekc CAC 40 nogHsincs
Ha 0,19%, a Hemeukmnn DAX ywen B nnoc Ha 0,37%. PervoHanbHbin mHoekc STXE 600 crtan Tskenee Ha 0,27%,
3aKPbIBLUXCL HA YPOBHE B 266,56 nyHkTa. ObLen NoNoXUTENbHOW ANHAMUKM He noadepan nuilb pbiHOK CKaHaMHaBMN.

Bymarn komnanun BlueBay Asset Management, nHBecTupyoLLein B poHAblI C PUKCMPOBAHHON AOXOAHOCTbIO, B3feTenu Ha
29,62% nocrne TOro, Kak OHa cornacunacb npogatb CBOW KOHTPONbHLIA nakeT akumi Royal Bank of Canada 3a 963 mnH
dyHTOB cTepnuHros ($1,5 mnpga). Mo mHeHuo npeactaButenen BlueBay, pe3ynbTaTtbl cAenku okaxyTtcs 6rnaronpusaTHeIMK
KaK Ans akuMOHEepoB, Tak W ANs ee Cryxalmx 1 KNueHToB. Ha doHe Takmx M3BeCTU KOTUPOBKN OCHOBHbLIX KOHKYPEHTOB
BlueBay Takux, kak Ashmore Group u Henderson Group yeBenuuunucb Ha 1,46% wun 4,72% cooTBeTcTBeHHO. B cBoto
ovependpb, akuMu KpynHenwen B Mupe Ynpasnsiowen KomnaHum, 4en Gymarm Topryiotca Ha 6upxe, Man Group
«MonpaBunCb» Ha 2,23%.

CerogHs CBOW KBapTasnbHYyl0 OTYETHOCTb MpPEeAcTaBWUil amepukaHckuin GaHk Citigroup — npubbine B TpeTbeM KBapTarne
Bblpocna co $101 mnH rogom paHee o $2,17 mnpa nnu 7 UEHTOB Ha OAHY akuuio, B TO BPEMS KakK aHanuTuku oxuganu 5
LIEHTOB Ha ofHy Gymary. Y4acTHVKM TOProB NO3UTUBHO OTpearnpoBanu Ha Takyro uHdopMaumio 1 kotuposkn Commerzbank,
Banco Santander, Deutsche Bank n Societe Generale okpennu Ha 0,98%, 1,59%, 0,64% n 2,01% cOOTBETCTBEHHO.

Mocne Toro, Kak cTano U3BeCcTHO, YTO NTOHAOHCKME PUANTOPbI NOBLICUIN B CEHTSAOPE NepBOHaYanbHy CTOMMOCTb XUIbSA Ha
MaKCMMarnbHyl 3a NocrnefHue LIeCTb MeCAUEB BENMUYMHY, @ MMEHHO Ha 5%, akuumn 3actponwmkoB Bellway, Persimmon u
Taylor Wimpey nogopoxanu Ha 2,56%, 2,03% n 2,03% COOTBETCTBEHHO.

KpynHeiiwasn B EBpone aBmakomnaHuss Air France-KLM Group go6aeuna B cBoi aktuB 3,86% OGnarogapsi NOBbILLEHUIO
peviTuHra ee Gymar ¢ «aepxaTtb» [0 «MOKynaTb» aHanutukamu Citigroup.

OnHVMM M3 BaXkHbIX COOBLITMI cerofHsilHero AHa ctano 1o, Yto BHP Billiton n Rio Tinto Group oTkasanucb OT MraHoB Mo
CO3[1aHNI0 COBMECTHOIO MPEeAnpUSATMS BBUOY TOrO, YTO PErynsiTuBHble OpraHbl €BPOMENCKMX N asmaTCKMX CTpaH Bbipa3unm
00€eCnoKOeHHOCTL NO NOBOAY BO3MOXHOIO OrpaHMyeHust KOHKYpPeHLMM Ha pbiHke. Kak cneacTteue, pblHOYHAsA KanuTanusauus
BHP 1 Rio Tinto cHuamnnack Ha 0,64% u 1,52% cOOTBETCTBEHHO.

B cBs13u ¢ nageHnem CTOMMOCTM MeTanmnoB Ha Toprax B JIoHOoHe, a Takke NOoHWKeHNneM penTuHra ymar ropHogo0bIBaoLLMX
KoMMaHui aHanuTukamn HSBC Holdings ¢ «HelTpanbHOro» 4o «Xyxe pblHKa», akumMu Xstrata u Antofagasta npocenu Ha
0,46% un 1,45% cooTBETCTBEHHO, a NX KOHKYpeHT Vedanta Resources ywen B MuHyc Ha 1,53%.

KpynHenwun B EBpone npoussogutens notpebutenbckon anekTpoHuku Royal Philips Electronics onybnvkosan cerogHs
AaHHble 0 pocTe MpubLINM B TpeTbeM KBapTane, kotopas coctasuna 524 mnH espo ($728 MnH) 1 npes3oLuna NporHo3bl
aHanuTUKoB, OXudaswuX Mpubbinb Ha ypoBHe 358 MnH eBpo. OpHako npeAcTaBUTENM KOMMAHWM 3as8BUMKU, YTO
obecnokoeHbl pesynbTatamy OesATenbHOCTM B YeTBEPTOM KBapTasne Tekyliero roga, u bymarm Philips ckatunuce BHU3 Ha
4,21%.

3Ha4YyeHnss OCHOBHbIX MHAEKCOB Ha 3aKpbITUK NpuBeeHbl B Tabnuue:

3akpbiTne MameHeHwne 3a MameHeHne N3ameHeHuve c
NHpeke CtpaHa

(NYHKTbI) OeHb (NYHKTbI) 3a geHb (%) Havana roga
ATX ABCTpUS 2,688.72 17.86 0.67% 7.74%
BEL20 Index Benbrus 2.672.38 13.60 0.51% 6.40%
FTSE 100 Benukobputanus 5,742.52 39.15 0.69% 6.09%
DAX Index epmaHus 6,516.63 24.33 0.37% 9.39%
IBEX 35 INDEX Mcnanua 10,897.70 29.50 0.27% -8.73%
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FTSE MIB Wranus 21,258.59 196.41 0.93% -8.56%
AEX HuoepnaHngpl 341.72 0.27 0.08% 1.91%
OMX Nordic 40 CkaHauHaBust 1,015.91 351 -0.34% 22.48%
CAC 40 dpaHuust 3,834.50 7.13 0.19% -2.59%
SMI LWseituapus 6,470.26 27.25 0.42% -1.16%

Hacrosammit MaTepralsl ¥ coOepxXallMecs B HEeM CBeIeHUs MNpeIHa3HaueHH IJIs KJIMEeHTOB «JVHBeCTMUMOHHOTO XojmmHra «OVHAM»
IlpencraeyieHHass MHOOpMaLMs MNOATOTOBJIEHA Ha OCHOBE MCTOYHMKOB, KOTOPHE, I10 MHEHMIO aBTOPOB IAHHOTO aHaJMTUYECKOTO ob30pa
ABJIATCA HaIEXHBEIMM, HO MNPM BTOM OTpaxXaeT MCKJIOYMTEJbHO MHEHME aBTOPOB OTHOCMTEJIbHO aHalM3MPYEeMEX OOBeKTOB. HecmoTpsa Ha
TO, YTO HacToAuMi 0630p OBIJI COCTaBJIEH C MaKCMMaJIbHO BO3MOXHOM TIATEeJIbHOCTBIO, HU €T'0 aBTOpH, HM 3A0 «OVHAM» He 3aABJALT
¥ He TapaHTUMPYIT HM IPSMO, HM KOCBEHHO er'0 TOYHOCTBL M IOJIHOTY. JlioBas mHOopMaums ¥ JuoOHEe CyXIOEeHMs, IPMBEIEHHEE B IaHHOM
MaTepuasie, SBJIAOTCA CyXIEHMEM Ha MOMEHT NyOJiMKalyy HaCTOSWEIo aHaJIMTUYECKOTO o630pa M MOTYT OBTL M3MEHEHH 0e3
npenynpexngenus. Hu 3A0 «OVMHAM», HU ero COTPYIOHMKM He HeCYT OTBEeTCTBEHHOCTM 3a KakKue-JmOo NOoTepy, BO3HMKIME B
pesyJbTaTe MCHNOJb30BaHMA HAaCTOAWETo MaTepuana Jubo B KakoM- iuBo APyToM CBA3M C HMM. KONMpOBaHMe, BOCHPOM3BOACTBO ul mMim
pacnpocTpaHeHMe HacToAlero MaTrepualsa, YaCTUYUHO MJM IOJIHOCTRID, Oe3 NMUMCbMeHHOTO paspeumeHmda 3A0 «OMHAM» kaTeTropudecKu
3anpeumeHo



