Joy B KiIHOUeBOV 30He — HOBOe OBVDKeHMe oOemiaer ObITh CHMJIBHBIM —
Anexkcannp [1o3opos, 6pokepckast Komnaams «AJIOP +»

bonee nmemermm mupexc [Joy-/IkoHca TecTupyeT BepXHIOIO I'paHMIly KaHala,
IpocMaTpuBarollerocs Ha gHeBHOM rpaduke. CoBceM psAIoOM HaxoguTcs U Ooslee
BaXHOe corpoTusiieHre 11 200, cooTBeTCTByIOIIEe allpeIbCKOMY MaKCMMyMy MHIEKca.
C TexHMYECKOV TOUKM 3peHMs, (POHIOBBINI PBIHOK HaXOAWUTCS B KIIIOYEBOV 30He IS
pasBopoOTa BHU3 C LeJIbI0 Y HIDKHeV T'paHWUIIbl KaHasla, IIpoxofsieit yepe3 Touky 10
300. Takoe ri1yOoKOe TazieHe He OyJeT O3HavaTh Hauajlo HOBOV BOJIHBI KpM3lCa — €ro
cJleZlyeT pacCMaTpuMBaTh KaK UMCTO TeXHUYECKYIO KOPPEeKIINIO B IIpeesiax BOCXOIAIIero
TpeHOa. AHaJIOTMYHOe CHVDKeHMe MHpaeKca Jloy HaOsrogaroch B aBrycTe TeKylero
roja, v IyIvyIoch OHO OKOJIO Mecsilia.

B macrosmmit MOMeHT Ha JHeBHOM rpaduke mHaekca oy rpaHuiia KaHasla u
ckosb3siee cpeqHee EMA(10) oOpasoBaiiit ocTpblit yroJl, B BepliiHe KOTOPOIro ObIOTCS
nocstenHme cseun. CuTyammsi HanpsDKeHHas: B JIFOOOV MOMEHT WHIEKC MOXeT
BBIPBATBCS 13 3TOrO yIJIa, ITOCJIe Yero OObIYHO HalbJIrogaeTcs O4eHb CYJIbHOe OBVDKeHMe.

Kpurepuem Hauasia HOBOTO ABVDKEHMSI MOXeT CIIYXKUTb IIOsIBJIeHVe CBeull HVDKe
EMA(10) v sbite yposHs 11 200. Hanbostee ecTecTBeHHOV KaKeTcsi KOPpeKLVs 10
HVDKHeVI T'paHMIIBI KaHajla, HO BIIOJIHE BO3MOXXHO M IIpOOUTHeE COIpOTuUBIIeHMs. B
IocjlelHEM cCjly4yae HauHeTCsl YCKOpeHHoOe IBVDKeHMe (POHAOBOrO pbIHKA BBEpPX, IS
4yero HeT OCOOBIX 9KOHOMMYecKMxX NpuanH. [Ipasaa, moteHmasn pocra y 1oy ects — ero
3HaueHMs Bee ellle JaJleKy OT JJOKPU3UCHBIX YPOBHETL.

B Takom curyammm HeoOXoOMMO HOXIATbCS MOMEHTa, KOorja CTaHeT IIOHSITHO,
KaKOVI ClieHapuIl BBIOVMpaeT PhIHOK.

PbIHOK «uepHOro 30510Ta» Ooslee Heme cTouT Ha MecTe. Ha gHeBHOM rpaduike
1leHa HedpT Mapku Brent cosepimaer kosiebaHus B Ipefesiax OJHOV CBedy BOJIM3U
yposus nogmepxkn $82,50. B pesyibrare chopmMmpoBaiack Momensb «dar», Koropas
OOBIYHO paclieHMBaeTcsl Kak urypa HOpomopkeHus. brvokanias 1ieinb BBepXy
IIpocMaTpuBaeTcs Ha ypoBHe $88, cOOTBeTCTByIOIIEM MalIiCKOMy MAaKCVIMYMY II€HBI.
Kpowme Toro, Ha rpadmke MOXHO CTPOUTDb JIMHUIO BOCXOIMIIEro TpeHpa, KoTopasd, C
TeXHMYEeCKOV TOUKM 3peHVis], TakKKe BBICTYTIaeT IOIeP>KKO.

Pexomenmarimsi.

Mupekc doy-II>)kxoHca HaXOAWTCS B KJIIIOUEBOVI 30He, B KOTOPOVI pelllaeTcsi BOIIPOC
O BbIOOpe HOBOIrO IPUHUMIIMAIBHOIO [OBVDKeHMs. B Takom cuTyammum nipu
IUIaHMPOBaHMM Ollepaluil TpeOyeTcs ocobast OCTOPOKHOCTD.

Hacmosuyuii 00KymeHm npedocmasien UCKIoUUmensHO 8 NOpaoKe UHPOPMAyUU u He ABIACMCS PeKIAMOU Uil NPeONONCEHUEM O NPO8EOeHUU ONePayull Ha PbIHKe
YeHHbIX 6yMae u, 8 YaCHOCMU, NPeONONHCeHUEM 00 UX NOKYNKe Ul npooddice, CO CMOPOHbL AHATUMUKO8, A8Mopos cmamell u Komnanuil, exoosuux ¢ I'K " AJIOP".

Hacmosuyuii 00KyMeHm a6aemcsi MHEHUEM U COOePHCUN OYEHKU, OCHOBAHHbLE UCKTIOUUMENbHO HA 3AKTIOYEHUSX AHATUMUKOB 8 OMHOWEHUU PACCMAMPUBAEMbIX
YEHHbIX OYyMA2 U SMUMEHNMO8.

He cnedyem noiaeamvcsi uCKIOUUMenbHO Ha COOepIICcatiie OAHHO20 COOOUWEeHIs 8 Yuepl npo8edeHIio He3a8UCUM020 ananusa. Hneecmuyuu 6 yennvie Oymazu
conpsicervl ¢ puckom. Mcxoos uz smoeo, uneecmopam pekomMeHoyemest Rpo8oounb MujameibHoe U 6CeCopOHHee UCCIe008AHUE PUHAHCOBO-IKOHOMUUECKO2O
COCMOSHUS IMUMEHMOS U COOMBENCMBYIOUUX PIHKOS Neped NPUHAMUEM UHBECMUYUOHHO2O PEUUeHUs.



[E| oo 1o

11,2uu.u

11uuu i
10,900.0
10,800.0
10,700.0
10,600.0
10,500.0
10,400.0
10,300.0
10,200.0
10,100.0
10,000.0
5,800.00
9,800.00
5,700.00
9,600.00

[H| BRENT: 1D | EMALD

47.50

45.00

40.00

7750

75.00

72.50

F0.00

01 Apr 02 May 01 Jun 01 Jul 01 Aug 01 Sep 01 ot

Hacmosuyuii 0okymenm npeoocmasier UCKIYUMeNbHO 8 NOPSAOKe UHGOPpMAayuu U He ABIAeMCs PEeKIAMOU LU NPeONoHCeHUeM O NPOBEOEHUU ONepayull Ha poiHKe
YeHHbIX 6yMae u, 8 YaCHOCMU, NPeONONHCeHUEM 00 UX NOKYNKe Ul npooddice, CO CMOPOHbL AHATUMUKO8, A8Mopos cmamell u Komnanuil, exoosuux ¢ I'K " AJIOP".

Hacmosuyuii 00KyMeHm a61emesi MHEHUEM U COOePAHCUN OYEHKU, OCHOBAHHbLE UCKTIOUUMENbHO HA 3AKTIOYEHUSX AHATUMUKOB 8 OIMHO paccmamp bIX
YEHHbIX OYyMA2 U SMUMEHNMO8.

He cnedyem noiaeamvcsi uCKIOUUMenbHO Ha COOepIICcatiie OAHHO20 COOOUWEeHIs 8 Yuepl npo8edeHIio He3a8UCUM020 ananusa. Hneecmuyuu 6 yennvie Oymazu
conpsicervl ¢ puckom. Mcxoos uz smoeo, uneecmopam pekomMeHoyemest Rpo8oounb MujameibHoe U 6CeCopOHHee UCCIe008AHUE PUHAHCOBO-IKOHOMUUECKO2O
COCMOSHUS IMUMEHMOS U COOMBENCMBYIOUUX PIHKOS Neped NPUHAMUEM UHBECMUYUOHHO2O PEUUeHUs.




