YT1pennnii 063op ot 18.10.10

Mupoekc PTC: 1581.90 (-0.32%), nHaekc MMBB: 1491.48 (+0.16%)
ONANMA

MFBECTHLIAOHMLA CePhaL

O030p ppIHKa U IPOTrHO3

B nATHMUY B TeuyeHue 60nbliei YacTu AHS TOPrv Npoxoaunun 6e3 CUbHbIX ABMXKEHWUM, 3a UCK/THOYEHUEM
6ymar TpaHcHedT™ (TRNFP, +4.6%) - pa3roBopbl O MNpPaBUTENbCTBEHHbLIX MJaHax npuBaTU3auuu,
BEPOSAITHO, HaNmOMHWIM MHBECTOPAM O BO3MOXHOM BbiBOAE OObIKHOBEHHbIX akKLWi KOMMaHUW He 6upxy. B
nepBoi MOJSIOBUHE AHS MOKyMnaTenu 4YyBCTBOBanM cebs CKOBAHHO OTYACTM M3-3a cC1abbix AaHHbIX MO
NpOMMpPOMU3BOACTBY B SIMOHUM, OTYHACTU — WU3-338 HEBHATHOW AMHAMWUKW MUPOBbIX (DOHAOBbLIX WMHAEKCOB.
HekoTopoe OXWBfieHMe Ha pbiHKe HaMeTUSI0Cb BO BTOPOW MONOBMHE AHS, Koraa rnasa ®PC CLLUA B ceBoeM
BbICTyn/ieHnn noobelwtan CTUMynupyLwme 4eNCTBUS B TOM Ciy4vae, ecnm MHPNaUmMsa oCcTaHeTCs HU3KOM, a
ypoBeHb 6e3paboTuubl — BbICOKUM. MOAAEPXKKY PbIHKY OKa3asu M AaHHble N0 PO3HUYHLIM MpoAa)kaMm B
CLUA - 060pOT pO3HMYHOM TOproBan B CeHTsbpe yBennumncs Ha 0.6% npotmB oxugaswmxcs 0.4%,
AaHHble 3a aBryct O6blIM MepecMOTpeHbl B CTOPOHY MOBbiWeHUs. B utore ronybbie GULLIKKM 3aKpblINCh
pasHoHanpasneHo. Akuumum Cesepctanm (CHMF) nogopoxanu Ha 3.5%, C6epbaHka (SBER) - Ha 1.2%,
O®OCK ESC (FEES) - Ha 0.8%. Tem BpemeHeMm HJIMK (NLMK) nogewesen Ha 1.7%, PocHedTb (ROSN) - Ha
1.0%, MNasnpom (GAZP) n CyprytHedTeras (SNGS) - Ha 0.8%.

Bo BTOpoM swenoHe Habnwoaanocb MOBbIWEHWE MO OTAENbHbIM 6ymaram. Tak, OObIKHOBEHHblE aKLUK
BawwnHdopmceasn (BISV) Ha MMBBE nogopoxanu Ha 28.7%, npuBunervpoBaHHble (BISVP) - Ha 12.9%,
npuBmnernpoBaHHbie akuum JleHzonoto (LNZL) - Ha 7.8%, 06bikHOBeHHbIe akumm Cunosbix MawuH (SILM)
- Ha 5.6%.

®oHpoBble nHaekcbl CLUA 3akpbinncbk pasHoHanpassieHo, dbkodepcbl Ha MHAekcbl CLUA TopryroTcs Huxe
YPOBHEN 3aKpbITUS, 3adUKCUMPOBaHHbIX B NATHUUY. EBponenickne uHAEKCbl B CpeAHEM HEMHOro
NMOBbICUINCL. 10 a3MaTCKMM MHAEeKCaM HabntogaeTcs pasHoHanpaBieHHOE ABMXKEHME.

CerogHs B Hayane TOproB BO3MOXHa HeKOoTOpas Koppekuus BHU3 no unHpekcy PTC Bcnep 3a
HeHaMu Ha HedTb U dblovyepcamm Ha cdoHaoBble nHAekcbl CLUA, HO NOBOAOB K CUJIbHbLIM
ABWXEHUAM Ha pbiHKe NMoka He nosiBunocb. B TeyeHne AHA NOBMUATL Ha xapakTep TOProB Ha
MUPOBbIX PbIHKaxX (a 3Ha4YMT, 1 HA POCCUMCKOM) MOryT oT4YeTHOCTb 6aHka Citigroup (16:00 mck)
M AaHHble no npomnpoun3BofcTey B CLUA (17:15 mck).
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E ToBapHble pbIHKH

Hed1s

B naTHMUY dbloyepcbl Ha HedTb Brent Ha JloHaoHckon 6upxe ICE Futures noHusmnucb Ha 2.08% po
$82.45 3a 6appenb. LleHa poccuiickoit HedTn Urals coctaBuna $81.82 3a 6appenb, uto Ha 0.67% Huxe
ueHbl spot, 3adukcnpoBaHHom 14 okTabps.

[aBneHve Ha HedTAHble KOTMPOBKM OKas3ano ykpenneHue ponnapa CLIA Ha BanlOTHOM pblHKE,
HaMeTUBLLEECS MOCse MOSABIEHUSI CITYXOB O TOM, UYTO 06bEM CTUMYNUPYIOLMX Mep, KOTopble npeanpumer
OPC CLUA, MoxeT okaszaTbCs He CTob 60/bLMM, KaK OXWAaan MHOrMe y4aCTHUKKU pbiHKa.
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AHTOH CTapueB, BEAyLmi aHASINTUK

AHanmtnyeckoe yripassierHmne 1o "O/IMA”

HayanbHuk yripasaeHns. Bragnmmp fdetvrHny, CFA
AHammrkn.:
AHTOH Crapues [PbiHOK akumi], Uibs KnenuH [Xumus/Hegrexvmus]



