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KommeHTapumit K cuTyaumMm Ha pbiHKe:

POCCUICKUIN PbIHOK CEroAHs OTKPOETCA C YBEPEHHbIM
ranom Beepx nopsagka 1%. Mel oxxupaem, 4To cerofHs
HaKOHel, POCCUWCKWUI PLIHOK BbIAAET U3 OOKOBUKA,
KOTOpbI Habnopaetcs OOMbLWYIO 4YacCTb OKTAOPA W
YCTPEMUTCA K HOBbIM BeplMHAM. Haw opueHTMp Ha
ceropHs — 1520 nyHKTOB N0 uHAekcy MMBb  (cTp.2)

R | e | Morenuar
leHa, nepcnekTisy, | pocTa, %
KomnaHus py6. i
lasnpom 164,74 166,7 1,2%
C6epbaHk 91,3 92 0,8%
PocHedTb 212,93 216 1,4%
Hop Hukensb 5400 5450 0,9%
BTb 0,0921 0,0927 0,7%
Jlykoiin 1785 1800 0,8%
CyprytHedTeras 30,643 31 1,2%
Ypankanuin 143,1 144 0,6%
MMBB 1493 1510 1,1%

HoBocCTU KOPOTKOM CTPOKOM

* Moody's noaTBEPAMNO PEATUHT
Pacnapckon

* [a3npom noanucan c PymblHKe
MeMOpaHAyM 0 HamepeHusax no HxHomy
NOTOKY; CTPOUTENLCTBO 060/AeTCA KakK
MUHUMYM B 10 msipg eBpo.

KaneHpapb coObITUM HA ceropHAa:

CLUA,16:30: Canbpo Toproeoro 6anaHca (npegpioyiiee
3HayeHue $-42.8 mapg., nporHo3 $-44,4 mnpa.).
CLUA,16:30 KonuuectBo 3asBOK Ha nocoGue no
6e3paboTuue (nporHo3 450 000)

CLUA, 18:30: 3anackl HedTu (445 Thicad 6ap, NporHo3 450)
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3aKpbITUE 3a AeHb, % Haqanoa

roaa, %

"ﬁi"c 1590.58 0.51% 10.10%

"Jﬂ‘;';c 1493.21 1.04% 8.99%

MVIpOBble NHAEKCHI

DJIA 11096.08 0.69% 6.41%

S&P 500 1178.1 0.71% 5.65%

FTSE 100 5747.35 1.51% 6.18%

CAC 40 3828.34 2.12% -2.74%

Nikkei 9571.69 1.45% -9.24%
TOBaprle PbIHKW, BaNtoThl

Brent 85.459 1.86% 13.19%

Gold 1380.36 1.69% 25.49%

EUR/USD 1.407 0.72% -1.95%

USDL{:UB 30.1269 0.17% -0.39%

Jlnpepobl pocta U nageHuna 3a syepa Ha MMBb
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KommeHTapuit no (poHAOBLIM pbIHKaM

TeHAeHUNA NOCNeAHero BpeMeHn — ocnabneHne fonnapa, poct HedTy,
30/10Ta ¥ POHAOBLIX PbIHKOB — OCTAETCA B cune. [lepepn oTKpbITMEM
POCCUICKOro pbiHKA HabntofaemM KapTuHy macinom — EUR/USD Bbipoc Ha
0,8%, npeopones ypoBeHb 1,4 ; dbloyepchl Ha HedTb pacTyT B Npeaenax
1%; amepuKaHCKMe pblHKK BbIPOCAU HA 1%; a3uaTcKkue poiHKKM C yTpa
NOKa3blBAT yBEPEHHbI pocT — AnoHckuii Nikkei npubasnset 2%.

Ha Takom choHe poCCUMIICKUI PbIHOK CErofHs OTKPOETCA C YBEPEHHbIM
ranom Beepx nopagka 1%. Mbl oxxmpaaem, 4to cerogHs

HaKOHEL, POCCUINCKUI PbIHOK BbINAET U3 OOKOBUKA, KOTOPbIi
HabntogaeTcs 60NbLWYI0 YACTb OKTAOPA U YCTPEMUTCA K HOBBIM BEPLUMHAM.
Haw opneHTMp Ha cerofHa — 1520 nyHkToB no nHaekcy MMBb. B
TeyeHue fHA 6yaeT MHOro No6onbITHLIX AaHHbIX u3 CLUA — PPI 3a
CeHTA6Pb, CanbAo TOProBoro 6anaHca 3a aBryct, KOAUYECTBO 3asBOK Ha
nocobue no 6e3paboTuue 3a Hepento. Kpome Toro, cerofHs ctaptyet
cammut ONEK, nponpér FTOCA HoeaTtaka, TaTHedTb onybnKyeT OTYETHOCTD
no US GAAP 3a 2 keaptan 2010 ropa.

Xye pblHKa CErofHs MOryT cMOTpeTbCs akumm 6aHkoB(BTb u CoepbaHk —
OT HUX Mbl XXAEM pocTa B npegenax 1%) — B xope ceccuu B CLUA
amepuKaHCcKue 6aHKM CMOTPeNnCh Xyxe pbiHKa. Bnagumup MoTtaHuH BYepa
3aBWJ1 0 BO3MOXHOM NpOAaxe KOHTponabHoro naketa OMK-3,
npuHagnexauwero HopHukento 3a $2,5-3 mnpa. Hanbonee BeposTHbIif
npeTeHaeHT Ha nokynky - UHtep PAO. 3a nocnegHuin mecay akummn OMK-3
Ha pblHKe BbIpocan 6onee yeM Ha 20% - BO3MOXHO, KTO-TO 3HaN O
BO3MOXHOW cenke. icxops n3 norosopku “lMokynaii Ha cnyxax —
nponasaii Ha akTax”, cCerofjHa Hac MOXeT 0XuaaTb GUKcauua npudbIIK
no OTK-3 u Koppekuus no 3Toi bymare.
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Moody's noaTBEpPANNO KOpPNOpaTUBHbIN peuTuHr
"Pacnaackon”

MexpayHapofHoe peiTuHroBoe areHTctBo Moody's Investors Service
noaTeepauno KoprnopaTtusHbld pentuHr OAO "Pacnapckas" Ha ypoBHe
"B1", roBoputca B coobuweHun areHTcTBa. lpu 3tom Moody's noHusuno
NPOrHo3 peiTUHra Ao "HeraTuBHoro".

B Mae peiTMHroBoe areHTCTBO MNOCTaBMJIO PEUTUHIM KOMMAHWUM Ha
nepecmoTp B CBA3M C aBapuei Ha LWaxTe.

OAO "Pacmaackas" oObeguHsieT rpynny NpeanpusaTuii  €AUHOTo
TeppUTOPUANbHO-NPON3BOLCTBEHHOTO YronbHOro KOMNeKca,
BKJIOYAIOLLErO YeTbipe A00bIBAKOWMX NPEANpUATUSA - WaxTel "Pacnaackas”,
"MYK-96" n "Kokcosas", 3A0 "Pa3pe3 Pacnaackuit", a Takxe cTposwyoCs
waxty 3A0 "Pacnapckas Kokcosas", oboratutensHyio ¢habpuky 3A0 "00
"Pacnapckas” u npepnpusTUA TPAHCMOPTHOW M NPOM3BOACTBEHHOM

NHGPACTPYKTYPbI.

Uct.: www.finmarket.ru

lpuHATO pelieHUe MNOAroTOBUTb TEXHUKO-IKOHOMMUYECKUE
pacyeTbl npoxoxaeHua «l)XKHOro NOToKa» No TeppuTopun
PymbiHUM

Coctoanca su3ut pgeneraunn OAO «la3npom» BO rnase c lpeacepatenem
Mpasnenuns Anekceem Munnepom B PymbiHuio.

B xope Bu3nuTa npownu BcTpeyn c [pembep-MUHUCTPOM PymbiHUM
Imunem bokom U MUHMCTPOM 3KOHOMWKM, TOProBAU U AENOBOW Cpepbl
PymbiHuu MoHom AputoHoM. CTOpOHbI 0OCYAMNM TeKyllee COCTOSIHWE W
NepcneKkTUBbl Pa3BUTUA  POCCUNCKO-PYMBIHCKOrO COTPyAHWYeCcTBa B
JHepreTuyeckoi coepe.

B pamkax Bctpeuun ¢ MoHom AputoHom Anekcen Munnep u leHepanbHbIN
paupektop Transgaz S.A. ®nopuH Kocma nognucanu MemopaHaym o
HamMepeHWax N0  MNOArOTOBKE  TEXHUKO-IKOHOMUYECKUX  pacyeToB
npoxoxpeHusa «HhkHoro notoka» no TeppuTopun PymbiHuu. [ns
BbINONHEHUA [AHHOW 3afjayu CTOPOHbI JOrOBOPUAUCH CHOPMUPOBATH
COBMECTHYI0 3KCMEPTHYIO rpynny.

Mpu ycnoBuM MNONONKMUTENbHBLIX PE3yNbTaTOB  YKAa3aHHbIX TeXHUKO-
3KOHOMMYeCKux pacyetoB «asnpom» 1 Transgaz BbIAYT C NPeAsiOXeHneMm
o nognucaHun B I kBaptane 2011 roga pOCCUACKO-PYMbIHCKOIO
MEXNpPaBUTENbCTBEHHOMO COrnaleHnsa o coTpygHuyectse no «HxHomy
noToKy». [laHHOe cornaweHne CTaHeT MOAUTUYECKOW WM MeXAYHapoLHO-
NpPaBOBON OCHOBOW ANA AanbHellWwen peann3alm npoekTa B PyMbiHMK.
B cnyyae nopgnucaHus MexnpaBUTENbCTBEHHOrO COrNalleHus, CTOPOHbI
npeanpumyT HeobXOAWMble yCUAMA ANA TOro, 4To6bl B MaKCMManbHO
KOPOTKME CPOKM 3aK/Ju4uMTb COOTBETCTBYIOLIME [OrOBOPEHHOCTUM Ha
MEXKOpnopaTUBHOM YPOBHe.

WcT.: www.gazprom.ru
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CrpoutenbctBo KxKHOro noToka o6omaeTca He MeHee YeM B
10 mnpp eBpo

Wtorosas ctoumoctb npoekta "HxHbIA NOoTOK", CKOpee BCero, NpeBbICUT
10 mnpa eBpo. C COOTBETCTBYWOWMM 3afBJAEHMEM BbLICTYNUA HA
kKoHdepeHuun Oil and Money B JIOHAOHE T[NABHbLIA MCNOAHUTENbHbIIA
aupekTop npoekta Mapcen Kpamep.

"OHa (CTOMMOCTb) COBEpLIEHHO TOYHO OKaxeTcsa 6onblue 10 mapg espo”,
- uutupyer M.Kpamepa areHtctBo Reuters. [lo3gHee, B Kynyapax
KoHdepeHUuUn, OH [06aBWU, YTO TOBOPUTb O KOHKPETHOW CTOMMOCTU
NpoeKTa NoKa paHo.

M.Kpamep TaKxe MPOKOMMEHTMPOBAN KYypHaAUCTaM BO3MOXHOE
BXOXAEHMWE B TNPOEKT HOBbIX aKLUMOHEpOB, OTMETUB, 4YTO 3HaeT O
"neperoBopax, BefyLLUXCA C HeMeLKUMK Komnanuamu”. Mpasaa, npu 3ToM
OH 0TKa3a/ca YTOYHUTb HAa3BAHMA ITUX KOMNAHUN.

B Hauane okTa6ps rnasa Bxopswei B "HXKHbI NOTOK" UTanbAHCKOW
komnaHuu ENI NMaono CkapoHu BbiCcKa3an npegnofoXeHue, 4To K NPOeKTy
MOXeT npucoenuHuTbcs Hemeukasa Wintershall, "nouka" koHuepHa BASF.
PaHee 3HeprokoHuepH RWE Takxe 3a8Bnan, 4To MHTEpecyeTca NPOeKTOM.

OTmeTM, 4TO, MO OUEHKAM 3KCMepTOB, CTOMMOCTb Ppeanu3auuun
npoekta "HxHbli1 noTok" Konebnetca oT 8 0o 24 mnpa espo. Mpu 3ToM
ceropHs npepcepatens npasneHus Masnpoma Anekcent Munnep 3asBun B
Byxapecte, 4TO He COMHeBaeTca: MNpoeKT OyaeT  MOJAHOCTbIO
npoMHAHCUPOBAH U CAaH B CpoK B 2015r.

MpoeKkT cTpoutenbctBa rasonposoga "HOXHbIi noTok" yepes
akBatoputo YepHoro mops B cTpaHbl HOxHoM u LleHTpanbHon EBponbl
[a3npom peanu3yeT COBMECTHO C WTaNbAHCKUM KoHuepHOM ENI wu
dpaHuy3ckum Electricite de France (EdF).

B cepeauHe nioHsa 6bl1 NOANMCAH TPEXCTOPOHHUIA MEMOPAHAYM MEXAY
Fasnpomom, ENI u EdF, KoTopbiii onpepensieT KOHKpETHble wWarum no
BXOXAeHMI0 dhpaHLy3CKOW KOMNAHWUM B COCTAB aKLMoHepoB South Stream
AG. lokymeHT npegycmatpuBaer, yto BxoxaeHue EdF 6yaet ocyuecTsneHo
[0 KoHua 2010r. 3a cyet cHuxeHua ponu ENI B coBMeCTHON NpOeKTHOW
komnanuu. [lons EdF coctaBut He meHee 10%, gonsa Masnpoma - 50%.

MpepgycmaTpuBaeTCa, YTO MOPCKOM Y4acTOK ra3onpoBoja NpovAaeT no
AHY YepHoro Mops OT KomnpeccopHoi cTtaHuum “"beperoBas” Ha
poccuiickom nobepexbe A0 nobepexbs bonrapun. Ero obuwas
NPOTAXKEHHOCTb cOCTaBUT 0K010 900 KM, MaKcMManbHas rnybuHa - bonee 2
KM, @ NPOM3BOANTENLHOCTb - 63 MIpA Ky6. M rasa B rog.

[na  peanusauum  CyxOonyTHOW  4acTu  NpoeKTa  NOAMMCaHbI
MeXMpaBUTENbCTBEHHbIE cornawenuns ¢ Asctpueit, bonrapueit, Cepbuei,
Benrpuein, T[peumnen, CnoseHueit u XopsaTueit. PaHee cerogHs
MeMOpaHayM O BO3MOXHOCTW NpuUcoeanHeHns K npoekty "HxHbid noTok"
PymblHUM nopnucanu [a3npom UM pyMblHCKAs CTOPOHa. Takxe O6bino
NPUHATO pelleHne MOLFOTOBUTb TEXHUKO-3KOHOMMYeckue pacyetsl (T30)
npoxoxpaeHus "HxHoro notoka" no TepputopunM  PymbIHWMM.UcT.:
www.rbc.ru
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PyKoBoauTenb ynpaBaeHus Unba MeHbLIMKOB i.menshikov@ricfin.ru

AHaNUTUK PomaH Tkauyk r.tkachuk@ricfin.ru

HayanbHUK oTaena AnekcaHnap bbicTpos a.bistrov@ricfin.ru

Hacroawui matepuan u copepalimecs B HeM cBefieHUA npeAHasHayeHbl ana knueHToB 000 «PUK-®uHaHC», HOCAT MCKNIOYNUTENIBHO
MH(OPMaTUBHDII XapaKTep 1 He MOTYT PacCMaTPUBATLCA HU KaK NpurnalweHue unu nobyxaeHue caenarb oepry, HU Kak npocb6ba KynuTb MU NpoAaTh
LeHHble 6ymaru/apyrue (pMHaHCOBbIE UHCTPYMEHTDI, IM60 OCYLECTBUTL KaKYI0-NM6G0 MHYIO MHBECTULIMOHHYIO AeATeNbHOCTb. lpeacTaBneHHas
MH(OpMaLMA NOAroTOBIEHAa HA OCHOBE UCTOYHUKOB, KOTOPBIE, N0 MHEHWIO AaBTOPOB AAHHOTO AaHANUTUYECKOr0o 0630pa, ABAAIOTCA HAAA@KHBIMU, HO NPU
3TOM OTPaXKaeT UCKNIOYUTENbHO MHEeHME aBTOPOB OTHOCUTENIbHO aHanN3UpyeMbix 06beKToB. HecMoTpA Ha To, 4TO HacToAWMI1 0630p Gbi cOCTaBIEH C
MaKCMManbHO BO3MOXHOW TIWATEJIbHOCTbIO, HU ero aBTopbl, H1 000 «PUK-®uHaHCH» He 3aABAAIOT U HE FTAPAHTUPYIOT HU NPAMO, HU KOCBEHHO ero
TOYHOCTb M NONHOTY. Jllo6as nHgopmaumua u N0bble CYKAEHNA, NPUBEAEHHbIE B JAHHOM MaTepuasne, ABNAIOTCA CY)KACHMEM Ha MOMEHT ny6nnKaumm
HaCcToALWero aHaNMTUYeCcKoro 063opa u moryt 6b1Tb U3MeHeHbl 6e3 npegynpexaesns. Hu 000 «PUK-PuHaHC» , HU ero COTPYAHUKM He HecyT
OTBETCTBEHHOCTM 33 KaKue-116o noTepy, BOHUKILIME B pe3ynbTaTe UCMONb30BAHUA HACTOALLEro MaTepuana 6o B KaKoii-nnbo Apyroil CBA3N C HUM.
KonuposaHue, Bocnpou3BoACTBO /MW pacnpocTpaHeHUe HACTOALLEero MaTepuana, YacTUYHO UM NONHOCTLIO, 6e3 NucbMeHHoro paspetueHus 000
«PUK-®unaHc» 3anpeleHo.

r. MockBa

ya. Bepeiickas, gom 17
bL, «Bepenckaa Mnasza-2»
Ten: +7 (495) 933-22-22
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