EUR/USD - Koporkue no3unmun ot 1,3890

Toprossiii curnan (mo coctosiauto Ha 8.10 o ['punBnuy) - Koporkue nosuiwn ot 1,3890, Teiik-nipodur
1,3800, cron-noce 1,3930

[Tapa eBpo/mosap cMoria npoouth noanepxky 1,3833, uro sBisieTcs: mpuU3HAKOM (HOPMUPOBAHUSI
npoMexyrounoro makcumyma 1,4030, o6o3HavueHHOTO Ha niporie el Hepene. Ceifiuac MOXKHO 0XKUIATh
KOHCOJIMJIAINIO ¢ HEKOTOPBIM YKJIOHOM BHH3 B paMKax MpoJospKeHus BoJHBI oT 1,3799. JIBmkenne
BHU3, BEPOSITHO, OYIET HECKOJIBKO OTPAaHHMICHHBIM, T.K. HA YaCOBBIX rpa)ukax MHANKATOPHI HAXOSATCS B
30HE MepernpoaanHocTH. BHu3y crienyroreit moauepskkoit sastercst 1,3745/50 (otkat 38,2% o1 BOJHBI
1,3286-1,4030) u 1,3690/95 (pacumpenue 161,8% ot 1,4030-1,3833-1,4012).

BBuay nprBeIeHHOTO aHaMM3a MPEINOYTEHUE OTIACTCS KOPOTKAM TO3UIUAM OT JIMHUN KUKyH-CeH.
[Tpo0Ooii BepxHeii rpanuiibl obnaka Ummoky (1,3939) oTMeHsieT JaHHBINH CUTHA U CBHICTEIILCTBYET 00
oxoH4anuu koppekuu ot 1,4030.

(maHHBIC PEKOMEHIALUH - 9TO MOE JITYHOE MHEHHE, U OHH HE IOOY)KIAIOT K KOHKPETHBIM
JCUCTBUSM. ..3a ICUCTBUS, IPEATIPUHSITHIC TPEHICPOM IO JaHHBIM PEKOMEHIAIMSIM, aHATUTUK
OTBETCTBEHHOCTH HE HECET).

[ELRAIET

GBP/USD - /Ilannnbie mo3umun ot 1,5855

Toprossiii curnain (mo cocrosiauto Ha 8.10 no ['punBuuy) - Jmuuanble mo3unuu ot 1,5855, reiik-npodut
1,5950, crom-nocc 1,5820

Bpuranckuit pyHT CHU3WICS TOCIE TOCTHKEHUS JIMHIH KHKyH-CEeH, BCTPETHB 3HAYNMOE
conpoTuBieHue. Takasi JMHAMUKA JacT OCHOBaHUs 0uaaTh napy y 1,5850/55. Onnako eciu ypoBeHb



1,5824 ycrowut, TO coOXpaHsSeTCsl BO3MOKHOCTh JAIBHEHIIIETO POCTa. 3HAUNTEIBHBIN MPOOOH BepXHEH
rpanuipl oonaka Mmmoky (1,5920) craner npu3HakoM OKOHYaHUS BOJHBI OT 1,5966.

C Touku 3pCHUA MPUBCACHHOIO aHaIN3a NP CANOYTUTCIbHBI JJIMHHBIC ITIO3UIIUU T10 q)YHTy Ha OTKarax.

[Tpo6oit mognepxku 1,5824 ormensieT cueHapuii mokynok. B TakoM ciydae MoxkHO okuaath Ha 1,5749-
50.

(maHHBIC PEKOMEHIALUH - 9TO MOE JITYHOE MHEHHE, U OHH HE IOOY)KIAIOT K KOHKPETHBIM
JCUCTBUSM. ..3a ICUCTBUS, IPEATIPUHSITHIC TPEHICPOM IO JaHHBIM PEKOMEHIAIMSIM, aHATUTUK
OTBETCTBEHHOCTH HE HECET).
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NuBecropam: " CHUMaHTe 4YaCcTh NPUOBLIA €
KOPOTKHMX MO3UIIMH 110 0JJIAPY B ILIIOCE

PoGepT Pennu, riaBa BaOTHOTO OT/Aea cuaHelickoi kommanuu Westpac Banking Corp., pekomenayeT
HWHBECTOpPaM ''CHUMATh YacTh NPUOBUIM" ¢ KOPOTKHUX IMO3ULUH MO JOJUIAPY, KOTOPBIE HAXOASTCS B IUTIOCE.
OH OOBSCHSIET 3TO TEM, YTO YHJACTHUKH PHIHKA CKIOHHBI K Pa304apOBaHUIO, IPH 3TOM CCBLUIAETCS Ha
YpOBEHb HEraTUBa M0 OTHOLICHHUIO K fosutapy CLIA.

[MTo nanubiM Komuccnu o derouepcHoit Toprosie ToBapamu (CFTC), Ha 1aHHBII MOMEHT XEPKCBBIC
(GOHIBI M IpyTUE KPYITHBIC YIaCTHUKHU PHIHKA CKIOHSIOTCS UTPaTh Ha MaJieHue Jojutapa Oosee, 4eM
Koraa-mibo panee. Ha 5 okTa0ps KOMMUecTBO KOHTPAKTOB HAa IOHM)KEHHUE MTPEBBIIIAIO KOJTHUIECTBO
KOHTPAKTOB Ha MoBbIIeHNe Ha 341683.

"Jly4mie npuaepKaTh 3aKPhITHE HEKOTOPBIX KOPOTKUX MO3ULMIA MO JOJUIAPY. DTO BBI3BAHO TEM, UTO
¢byHmaMeHTanbHbIE (PAKTOPHI PUCYIOT SIBHO HETaTUBHYIO KapTHHY', - peKOMEHAYyeT PeHHM.

KOpOTKaﬁ O33N MA - OTO CTaBKa Ha IIaJACHUC aKTHBaA B IICHC.



ITo muenwuto npezcraButeneit komnanuu Goldman Sachs Group Inc., Ha ciaexyroieM 3ace1anuu
Komureta o oneparusim Ha oTKpbiToM peiike DPC (FOMC) Gyzner 00BsBICHO O paclIuPeHUH 3aKyMOK
obmuranuii. 3to momoxkeT CIIIA n36exaTs "0deHb INIOXUX' MOCIECTBUN BO30OHOBUBIIIEHCS PEIECCHH.

HNena Topryercs y 15-1eTHero makcumyma
IPOTHB JI0JJ1apa

B okrta6pe nmpon3onuio nageHne a3uarcKux akiuid, YTO BbI3BAIO yBEJIMUEHHUE Cpoca Ha boee
Oe3omacHble SMOHCKKE akTUBBL. Kak criencteue, mapa nosuiap/meHa topropanach y 15-netHero
MuHHMYMa. bosee Toro, B 3TOM Mecsiie SIMoHCKas Bali0Ta JOCTUTIIAa MAaKCUMyMa B OTHOILIEHHUHU K €BPO.

Xoaat cimyxu o ToM, uto LIb CIIA eiie He NpUHST OKOHYATEIFHOTO PEIICHHUS IO HEOOXOAUMOCTH
KOJIMUECTBEHHOTO CMATYEHUS ACHEKHO-KPEAUTHON MOJMTUKU. B pe3ynbrare 3T0T0 A0Iap BEIpOC
MpoTUB 00Jiee BEICOKOJOXOHBIX BAIIOT, BKIIIOUas BastoThl ABcTpanuu U Hopseruu.

3asBnenus riiaBel Pb HoBoit 3enannun Anana bommapaa o ToMm, 9To mpoIiecc BOCCTAaHOBIICHUS
SKOHOMUKH CTPAHHI SBISIETCS MEVICHHBIM U HEYCTOWYMBEIM, PUBEITN K MaICHUI0 HOBO3EIIAHICKOTO
noJutapa. Hamomaum, 4To ocnabiaeHne JaHHOW BATIOTHI IPOJOJDKACTCSA BOT yXKe BTOPOU JCHb.

"Ha prinke He HaOIrOAaeTCs TOTOBHOCTH MHBECTOPOB K pHUCKy. Kak ciencTBue, cTaBKA Ha HEHY pacTyT',

- ormerun Yapip3 XaH, riasa BamoTHoro otaena Newedge Financial HK Ltd. "B nepsyro ouepesp
HEHY MOKYIAOT STMOHCKUE SKCIIOPTEPBI U HEKOTOPHIC YIPABIISIOIINE aKTUBAMUY.

InnaBbsl @Pb CIIA He MOI'YT NPUUTH K €IMHOMY
MHCHHUIO KACATEJIbHO KOJIUYECTBEHHOI0
cmsaryenus (KC)

3amecturens npeacenarens OPC xaner Mennen Buepa BricKa3aia IpeanooKEHUE O TOM, YTO HU3KHUM
YPOBEHBb MPOLEHTHBIX CTABOK MOXET MOATOJIKHYTh KOMIIaHUM K YPE3MEPHOMY PHCKY.

4 okts0ps rinaBa @PC ben bepnanke 3asBui 0 TOM, 4TO mepBasi BOJIHA MacIITaOHBIX 3aKYITOK aKTHBOB
MOJIOKUTETIBHO OTPa3njIach Ha 3KOHOMHKE CTpaHbl. OH TaKKe MOJIAraeT, YTo MPUHATHE JaIbHEUIINX Mep
MO KOJMYECTBCHHOMY CMSTYCHHIO IeHeKHO-KpeauTHo! monuTuku (KC) okakeT SKOHOMUKE eliie
OOJBIIYIO TOAACPKKY.



ITo cnoBam rnaBuoro BamoTHOTO cTparera Commonwealth Bank of Australia, kpymnaeiimero
aBCTPAJIMICKOTO KpeauTopa, "HekoTopble uieHbl CoBera ynpasisiomux OPC He BUAAT HEOOX0AUMOCTH
B peaJM3alyu AOMOJHUTENbHBIX Meponpuatuii B pamkax KC. 3To npuBeaeT K BO3HUKHOBEHHUIO Ha
3aceJaHuM >)KMBOH TMCKycCcHU Ha AaHHYyIO TeMmy'. Ecim pesynbratel 3acenanus Komurera nmo onepausm
Ha OTKPBITOM pBIHKE HEe OyIyT COOTBETCTBOBATH OKUAAHUAM, TO "YBEJIMUYUTCS PUCK TOTO, YTO AOJUIAp
COBEPLINT KPATKOBPEMEHHBIN CKa4dOK'".

Cpeu TeX, KTO BBICTYIIAET 32 JIOTIONHUTENbHBIE 3aKYIKH aKTHBOB, - rapa ®PB-Hero-Mopka Yuimbsam
Hanm u rnaBa @Pb-Yukaro Yapnes OBanc. [IpotnBHuKaMu Takux mep siBisatoTces riasa OPb-
@unanenshun Yapaes [Tnoccep u rmaBa ®Pb-Jlanmnaca Puuapn @umep. [locnennue momararot, 410
JOTIOJTHUTENBHBIE 3AKYIIKN aKTHBOB HU K YEMY HE IPUBEAYT.



