BTopHuK. UTorn eBponemnckomn ceccum

Bo BTOpHWK Ha BanOTHOM pbIHKE Forex Mbl BUOUM AanbHenwmnin pocTt Kypca gonnapa CLUA, BbI3BaHHbIN Kak 00LLmMMm
yxygweHuem anneTtuta K pucky (FTSE -1.05%, DAX -0.95%, CAC -1.58%), Tak 1 4aBHO Ha3peBLLen ukcaumen
NpMOLINKM NO «ANUHHBIMY» No3numsm B EUR/USD.

MOBOPOTHLIM MOMEHTOM B JaHHOMW CUTyaLMKM MOTYT BbITb NPOTOKONbLI KoMnteTa no onepaumsm Ha

OTKPbITOM pbiHKe B 22:00 MCK , B KOTOPbIX Y4aCTHUKM (OMHAHCOBbLIX PbIHKOB ByayT nckatb Nobble npusHaku
AanbHenwWwero KonnyectTBeHHoro cMmardeHms. OgHako, NpUHMMas BO BHUMaHue TOT gakT, YTO PbIHOK YXXe AaBHO
XKOET «cMmAryaroLwmx» aencteum ot perynatopos OPC, cHmkeHne Kypca gonnapa, BeposiTHo, byaeT caepXaHHbIM.

GBP
BpuTtaHckuin oyHT BO BTOPHWUK EMOHCTPUPYET OTpULATENbHYI0O AUHAMUKY, YeMY €CTb criegytoume o6bsCHEHUS:

e Bbiwnum HebnaronpmaTHbIE aHHbIE NO LEeHaM Ha Xunbé oT KoponeBcKoro MHCTUTYTa cepTumumMpoBaHHbIX
oueHwwmkoB (RICS) 3a ceHTs6pb (3HaYeHune -36%, npeaplayuiee 3HaveHue -32%)

e OT4YéT BpUTaHCKOro KOHCOpLUMyMa PO3HUYHOM TOProBv NPOCUTHANN3MPOBan CHUKEHNE POCTa PO3HUYHbIX
npoaax B ceHTAbpe (3HayeHne 0.5%, npegpiayLiee 3HadeHve 1%).

e 3aKkpblTMe ASIMHHbBIX NO3ULUIA MO OYHTY Ha POHE pacTyLUX OXXNMAAHUN JOMNOMHUTENbHBIX Mep
KONMMYECTBEHHOIO CMArYeHns co CTopoHbl baHka AHrnun. B nogaepxky gaHHon ngee moryT ObiTb 3asBNeHNs
npegcrtaBsuTenst baHka AHrnvm Mainsa o Tom, YTO CUTyaumsi C KpeantoBaHmeM GusHeca v gOMaLLHUX
XO3ANCTB OCTAeTCs AOBOSIbHO HEGNAronpUATHOM M YTO OH HE BUAWT NPU3HAKOB CUSIbHOMO LIMKIMYHOrO pocTa.
[aHHOro poaa 3asBneHust npeanonaralT 3amenieHne 3KOHOMUYECKOro pocta B BennkobputaHum, 4to
MOXET CTaTb eLé OAHOW NPEeANOChINIKON AN pacLUMpPEeHUs NporpamMmMbl BbiKyrna akTMBOB Ha brivbkanem
3acegaHuun banka AHrnun(QE).

C opyrow CTOpOHBbI, CErogHALHNA HOBOCTHOM (POH HECET N NO3UTUBHBLIN MOMEHT. Bblllealine HEMHOro ny4iue
OXnaaHun gaHHble No notpebutenbcknm (6a3oBbi MHAEKC NOTPEOUTENBCKNX LEH B CEHTAGPe +2.7%, NPOrHo3
+2.6%) N PO3HUYHBLIM (MHAEKC PO3HUYHBIX LieH B ceHTAbpe +4.6%, nporHo3 +4.4%) ueHam MOoryT B MOMEHTe
nopaepxatb 6putaHckyto BantoTy. Moatomy, NpyHMMas BO BHUMaHWS BeCb 6anaHC pUCKOB, B OCTaBLLYKOCHA MONOBUHY
OHs napa GBP/USD, BepodaTHo, 6yaeT koHconnaupoaTtbes Ha ypoBHe 1.5850-1.5890.

Mo ntoram Toproson ceccum napa GBP/USD cHuaunack ¢ 1.5915 oo 1.5795.

EUR
Oco60 3Ha4YMMON CTaTUCTUKM B €BPO30HE CEerofHs He Bbixoamno. MNMoatomy Bce npogaxu B EUR/USD BeposATHO
ObINKn NpUypoYeHbl K 06bIKHOBEHHOW dhrKkcauun npmbbinn Ha ooHe nepenpogaHHocTy gonnapa CLUA.
[aBneHne Ha eBpO Takke MOryT OoKasaTb 3asBreHus npeacrasmtena ELIB Hyalne o ToMm, 4TO noBbiaTenbHbIE PUCKU
A58 MHAALMM OYeHb OrpaHuUYeHbl M YTO MHANALMS NOCTENEHHO BO3BpaLLaeTCH K YPOBHIO, COOTBETCTBYIOLLEMY
LEeHOBOW CTabunbHOCTU. HanoMHMM, YTO HakaHyHe B NMOXOXEM KItode BbickasbiBancs Kagen ns ELIB. HecmoTps
Ha To, 4YTO 0ba ynpaBndAlLLMX UrpaloT Janeko He KI4YeBylo porb B Ynpasnstowem Cosete ELLB, gaHHoro poga
BblCKa3blBaHNs1 B MOMEHTE MOryT cnocobctsoBaTh npogaxam B EUR/USD.
B kayecTBe No3anTUBa AN e4nHON eBpONenCKon BantoTbl MOXHO OTMETUTbL HOBOCTM O TOM, YTO ['peumnsi BTOPHUK
OOBOJbHO-TaKN yAa4yHO NpoBena aykuMoH Mo pasMeLleHuto 26-HeaernbHbIX Ka3dHaYenCKUX BEKCENS Ha CyMMYy
1.17 mnpg espo nopg 4.54% (nokasatens cnpoca bid-to-cover 4.22). [laHHas HOBOCTb, BKyNe CO BYepaLLHUM
3Ha4MTENbHbBIM CHXXEeHMEM cnpaga mexay 10-neTHMMU HeMEeLKUMU 1 rpedyecknmmn obnuraumsiMm, B KOTOpbIv pa3
NnoaTBEPXKOAET, YTO CUTYaUMs BOKPYr OAHOM U3 CaMbliX MPOBAEMHbIX 9KOHOMUK €BPO30HbI Yy4LLAeTCs.

e Unicredit: EBpo Hy>xHa ropa3sgo 6onee rnybokas koppekums, YToObl peLunTenibHO NOTEPAThL CKITOHHOCTb K



poCTy.
e Barclays Capital noebicun nporHo3 no nape EUR/USD go 1.40 Ha koHeL, okTabps
Mo ntoram esponevickon ceccumn napa EUR/USD cHmsmnack ¢ 1.3880 go 1.3775.

Eeseenutli benoycos, aHanumuk 'K Admiral-UMIS
UcmoyuHuk: http:.//www.umis.ru/analytics/forex_reviews?D=12&M=10&Y=2010&uid=90618



