YT1pennnii 063op ot 12.10.10

NHpoekc PTC: 1588.29 (+1.37%), nHaekc MMBB: 1482.11 (+1.19%)
ONANMA

HMFAGECTHLEOHHLR ©3IFMa

O030p ppIHKa U IPOTrHO3

B noHepenbHUK Ha pbiHKe Habnwaanocb nosbiweHne. Akuum HIIMK (NLMK) Ha MMBB nogopoxanu Ha 3.0%,
MMK (MAGN) - Ha 2.5%, PocHedT™ (ROSN) - Ha 2.4%, TpaHcHedT (TRNFP) - Ha 1.5%, C6epbaHka
(SBER) - Ha 1.4%, Meuena (MTLR) - Ha 1.3%, Jlykonna (LKOH) n HopHukena (GMKN) - Ha 1.2%, Pyclmapo
(HYDR) - Ha 1.1%. [oapnepxky rnob6anbHOW JIMKBUAHOCTM OKasbiBAlOT OXWAAHWUSA MHBECTOpaMn OT
KpPYNHenwmnx MmpoBbiX LeHTpobaHkoB (npexae sBcero — OPC CLUA) mMep no CTMMY/JIMPOBAHMIO 3KOHOMMKM.
Mexay TeM 06beMbl TOProB B MOHeAEeNbHUK 6bliv HebONbWUMKM — MPUCYTCTBUE HEpe3UAEHTOB Ha pblHKE,
BEpPOSITHO, COKpaTUNOCb M3-3a BbIXoaHbiX B CLUA (6upxn B CLUA paboTann, HO BaXKHOW CTATUCTUKU He
BbIXoamno us-3a Ha Konymb6a) n B AnoHum (Toprn Ha TOKMIMCKOM (pOHAOBOM BUpXKe He MpoBOAMIUCH MO
c/ly4atro HauMoHanbHOro npasaHunka, JHS 340poBbs U cnopTa).

Bo BTOpOM 3wWwenoHe Habntogancs pocT Mo OTAeNbHbiM 6yMaraM. Tak, MpUBUIErMpoBaHHbIE akuuu
HosropoasHeprocboita (NGSBP) Ha MMBE nogopoxanu Ha 33.3%, 06blkHOBEHHble akuuu [arsaHeprocbbita
(DASB) - Ha 11.9%, KpacHosipckon MC (KRSG) - Ha 5.1%.

®oHpoBble mHaekcobl CLUA npubasunu B npegenax 0.1%, dbroyepcbl Ha mHaekcbl CLUA TOpryroTcst Huxe
BYEpalLlHUX YPOBHENM 3aKpbITUs. EBponenickme nMHAEeKCbl 3akpblinck B HebosnblwoM natce. Ha 6onblinHcTBE
asmnaTckux MOHAOBLIX MOLWAA0K HabnaaeTcss KOppeKUns BHUS.

CerogHsi B Hayane TOproB BO3MOXHa HeKoTopasi koppekuuss BHM3 no uHaekcy PTC Bcnep 3a
asumarckmumm OHAOBbLIMM MHAeKcaMu U  dblovepcamm Ha wuHAekcbl CLUA. CoxpaHeHue
BOCXOAsLEero TpeHAa Ha pblHKax akuuMM BO MHOIOM 3aBUCUT OT MOTOKa KOpnopaTUBHOM
OTYETHOCTM 3a TpPeTuh KBapTan TeKkyuwero roga. Ce3oH oT4eTHOCTU B 3anagHbIiX CTpPaHax TOJNbLKO
Havancsi, a 3Ha4yuT, MOXeT MnoTpeGoBaTbLCA HEKOTOpoe BpeMsA, npexae YeMm y TpenaepoB
cchopmMmupyeTcs LieniocTHaA KapTMHa B OTHOLIEHMU KOPNOpaTUBHOM NPUOHLINIM U, COOTBETCTBEHHO,
B OTHOLUEHUM HanpaBlieHUA AanbHenwero ABWXEHUst Ha (POHOOBOM pbiHKe. U3 KomnaHum,
OTYETHOCTb KOTOPbIX OXUAaeTcsi BO BTOPHUK, Hambornbliee BHUMaHMe y4aCTHUKOB PbIHKa MOXeT
NpuBrie4Yb BbICOKOTEXHOJNIOMM4YHbIM ruraHT Intel.
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Amutpmi KyniakoB, Haya/ibHUK OTAENE aKLmu



E ToBapHble pbIHKH

Hed1s

B noHeaenbHUK dbtovepcbl Ha HedTb Brent Ha JloHaoHckol 6upxe ICE Futures noHmsmnucek Ha 0.37% Ao
$83.72 3a 6appenb. LleHa poccuinckor HedTn Urals coctaBuna $81.58 3a 6appenb, 4to Ha 0.89% Huxe
LeHbl spot, 3admkcmpoBaHHOM 8 okTsa6ps.

Ha pblHke HedTM HaMeTunacb HeKoTopas KOppeKuus BHU3 - CKasanocb ykpenneHue agonnapa CLUA Ha
BaJ/IlOTHOM pbiHKe. Kpome Toro, npeacrasutenn CaynoBckor ApaBuu panu MNoHaTb, 4to OMNEK moxeT
OCTaBuUTb KBOTbl Ha A06bluy HedTn 6e3 M3MeHeHWM (BCTpeda npeacTaBuTeneir crpaH-ydactHuy OMEK
npoaet 14 okta6ps). MuHMCTp HedTn CayaoBckon ApaBuM Ha3Bas NpPUEMSIEMbIM AManas3oH ueH B $70 -
$80 3a 6appenb M ckasaf, 4YTO TeKyliMe LeHbl Ha HedTb YCTpauMBalOT KaK MOCTaBLIMKOB, TaK U

notpeburtenen.
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AHTOH CTapLIEB, BEAYIMI aHA/TUTUK

AHanmtnyeckoe yripassieHne 1o "O/IMA”

HaydanbHuk yripasieHns. Bragummp fdetvHny, CFA

AHamTvkn.;

AHTOH CrapLeB [PoIHOK akuymi], Wibs KrnerHuH [Xumus/Hegrexvmums]



