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COBbITUA OHA

v' CoBeT anpekTopoB «AapodrioTa» nrnaHUpyeT pacCMOTPETb CTPATEMIO pa3BUTUSE KOMNAHMWN.

v 10:45 — HauwnoHanoHoe cTaTynpaBneHve ®paHumm Insee onyGnukyeT [AaHHble O MPOMbILLNIEHHOM
Npoun3BOACTBE 3a aBrycr.

v' CeropgHs, kak oxuaaetcss, POSCO onybnuvkyeT douHaHcoByto ot4eTHOCTb 3a Il ksapTan 2010 roga.

v' CerogHsl 61pxun AnoHWUM 3aKpbITbl B CBSA3U C NpasnHUYHbIM OHEM.

KOMMEHTAPWU MO PbIHKY AKLIUA

Poccumnckum pbiHOK akLMK. B NATHULY POCCUNCKUIA PLIHOK CHUXKarcs B OXnaaHuM HeraTMBHOM MakpOCTaTUCTUKN
c pbiHka Tpyga CLUA. OgHako B pesynbrate nybnvkaumm npoTUBOPEYMBLIX AaHHbIX AHEBHOE CHUKEHWE Obino
YaCTMYHO OTbIrpaHo. Tem He MeHee, No utoram Toproe MHaekc MMBBE onyctuncs Ha 0,25% — no1464,67 nyHkTa.
Hanbonee nukeuaHble akUMM CHOBa He Nokasanu eauHoi AuHamukm: «lasnpom» (+0,53%), «JTYKOWI» (-0,83%),
«Hopwunbckun Hukenb» (-0,91%), «CeBepctanb» (+0,32%), «Pyclvgpo» (-0,88%), «CbepbaHk»-ao (+0,11%),
«BTB» (+0,55%).

Pa3Butble pbiHKA. Be3pabotnua B CLIA B npownoMm mecsite octanace Ha ypoBHe 9,6% (oxvpanocb
nosbiweHe Ao 9,7%). OgHako 4Yncno paboymx MecT B aMEPUKAHCKOM 3KOHOMMKE YMEHbLUMNock Ha 95 Teic.,
TOrga Kak oXmaanoch UX COKpalleHue Nuilb Ha 5 Thic. Ha aTnx HOBOCTAX KrtoveBble MHAEKChI EBponbl 3akpbinuch
pasHoHanpasneHHo: FTSE 100 (-0,08%) CAC 40 (-0,19%), DAX (+0,25%).

Cnabble cTathaHHble YCUMUIM OXWOaHUS MHBECTOPOB OTHOCUTENBbHO paclunpeHus ®PC nporpaMmbl Bbikyna
akTMBOB. B pesynkraTte aTOr0 OCHOBHblE (hoHAOBbIE MHAEKCH CLUA 3aBepwunu aeHb B «nnoce»: Dow Jones
(+0,53%), S&P 500 (+0,61%), NASDAQ (+0,77%).

OxunpaHus nepen Ha4vanom toproB. CerogHa B Havane TtoproB Ha MMBB Mbl OXugaem yMepeHHOro pocta
KOTUPOBOK OONbLUMHCTBA NUKBUAHbLIX akuuii. MogaepkKy pbiHKY OKaXKeT POCT Ha aMepuKaHCKMX Nroliagkax, a
Takke noBblleHne nHaekcoB ATP, AoCTUrLMX YTPOM MakCMManbHbIX 3Ha4eHUI 3a nocnegHue 2 roga.

CerogHsALWHNA OeHb 6ep,eH Ha CTaTUCTUKY, NOITOMY OTEYECTBEHHbIN PbIHOK 6yp,eT ABuratbCA B T€4eHUe AOHA
BCnea 3a MUPOBbLIMKU Nowagkamu. CKopee BCero, CywecCTBeHHbIX OBWXEHUA Mbl He yBngum, OOHakKo
NO3UTUBHbIA BHELLHWIA CbOH No3BONAET pacCHUTbiBaTb Ha POCT KOTUPOBOK OonbLUNHCTBA 6ymar no nuToram aH4.
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HOBOCTWU KOMMNAHUA

rA3rPOM

B naTtHuuy rmaea «Ma3npomax» A. Munnep Ha BcTpeye ¢ npemMbep-MuHucTpoM P® B. MyTnHbIM coobuymn, 4to 3a 9
mecsiueB 2010 roga koHUepH fobkin 365,5 mnpa. kybomeTpoB rasa. Takum obpa3omM, 06bem JobbluKn «ronyboro
TOMMMBa» MOHoMonmen Bo3poc Ha 15% no cpaBHEHMWIO C aHanorMyHbIM NeEpPUOLOM NPOLLOro roga.

A. MMnnep oTMeTun pocT I'IOTpeﬁj'IeHMFl rasa B 0a3oBblIX oTpacnax 3KOHOMUKM — JIEeKTPOo3HepreTuke,
MeTannyprum, LLeMEHTHON NPOMBbILWWNMEHHOCTU, Ta3oXUMuUn. Kpome TOro, rMaBa KOMMaHWM noAYepKHysl, 4YTO B
YKa3aHHOM nepuone pocTt ﬂOTpGGﬂeHMﬂ ra3a Co CTOPOHbI HAacerneHna Takke yBerm4urca.

oBOps O MOAroToBKE K OCEHHE-3MMHeMy nepuogy, A. Munnep coobwwmn, 4to «asnpoMomM» npoBeneHbl Bce
Heobxoaumble paboTbl Ha 0b6bekTax 4obbluM 1 TpaHcnopTa rasa. K 15 oktabps komnaHus 3aKOH4YMT 3aKadky rasa
B [MXTI, COBOKYNHbIN 06bEM KOTOPOro COCTaBuUT 64 MnpAa. KyboMeTpoB.

UcTouHrK nHdopmaumu: MHtepdakc.

HOPWIIbCKNU HUKETb

«Hopwunbckuin Hukenb» nepesen B AP Bce cobCTBEHHbIE aKkUMK, KOTOPbIMU Bnagenu ero o4YepHue CTPYKTYpbl.
CornacHo cnucky addpunmpoBaHHbiX vy, Ha 30 ceHTs6ps, komnanun Cobriere Holdings n Raleigh Investments
6onbLue He aBnsaTca akumoHepamu TMK.

PaHee ykasaHHbIM CTPYKTYpaM B COBOKYNHOCTW npuHagnexano 7,2341% akumi «Hopunbckoro Hukensi». MNpu
3TOM Bcero godepHum komnanuam MK npuvHagnexano 8,54% kasHadenckux akuuin, us kotopblx 1,27% naket
6bin npeacTaeneH B Buae ALP.

Mo cnoeam npegctaBuTenst «Hopunbckoro Hukensi», akuMn nepesegdeHbl B AP onst Toro, 4tobbl B cryyae
HeobXoOUMOCTN WX MOXHO Obino Obl Mpolle Mcnonb3oBaTb AMS MPOBEAEHUs1 COENOK WU MNpUBIEYeHUs
tbmHaHcupoBaHusa. OgHako OTCrneguTb onepaumm ¢ Aeno3uTapHbiMU pacnmnckamum HaMHOro CrioXHee, Yem C
aKuMAMM, NOCKOMbKY B cnuckax adhunupoBaHHbIX NUL, JaHHbIE MHCTPYMEHThI HE OTpaXKaloTCA.

«PycAn» yxXe HeraTMBHO BbiCKa3arcsi No noeogy nepesoga kasHadenckux 6ymar B AJP, 4To MOXeT B o4epenHon
pa3 0b0CTpUTb BHYTPUKOPNOPATUBHLIA KOHMMWKT. B CBA3M C 3TUM Mbl paccmatpvBaeM LaHHYK HOBOCTb Kak
YMEPEHHO-HeraTuBHY0 Anst KOTUPOBOK akLMin « HOpMnbCKOro HUKeNs».

VCTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWK.
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®CK ESC

B muHyBWYy0 nATHUULY M3 coobweHns «PCK ESC» crtano mM3BecTHO, YTO COBET AMPEKTOPOB KOMMaHuu 29
CEHTSA0OpSA yTBEPAMN NONOXEHNE O KPEAUTHOW NOMUTMKE, KOTOPOE 3aMeEHSIET MOMOXEeHNe O NopsAaKe yrnpaeneHus
aonroson nosuumen, gevicteoasllee ¢ 2007 roga. B cooTBeTCTBMM € AaHHbIM foKyMeHTOM Ao 2014 roga obobem
sanmctBoBaHun «®CK ESC» yeenuuntca npumepHo o 300 mnpa. py6. lMpu atom cootHoweHue Net
Debt/EBITDA koMnaHum GyaeT HaxoguTbes B npeaenax 2.

B HacToswee Bpems Tekywmin gonr «®PCK EQC» coctaensieT 36 mnpg. py0., a Net Debt/EBITDA 3a | nonyrogue
2010 roga — 0,8. Takum 06pa3om, B TeueHue 5 NeT KpeanTHasi Harpy3ka KoMnaHum Bo3pacTeT B 8,3 pasa.

HeobxoanmocTb yTBEepXOEHMST yKa3aHHOro MONoXeHus ces3aHa c¢ nnaHamum «®PCK ESBC» no nposedeHuto
WHTEHCUBHOW KpeaUTHOW NonuTukM ¢ ydeToM napametpoB RAB-perynuposaHus. OCHOBHOM LieNblo NpeacTosLmnx
3aMMCTBOBaHUIN ABnsSieTca uHaHcupoBaHme uHsecTnporpammbl Ha 2010-2014 rr., koTopas oueHuBaeTca B 950
mnpa. py6. JaHHasi HOBOCTb HE OKaXXET CYLUECTBEHHOrO BMMSHWUSA Ha KOTUPOBKW akUMW CETEBOW KOMMaHuW B
KpaTKOCPOYHOW MepcrneKkTuBe, ogHako ByaeT yyTeHa B HUX B JOMTOCPOYHOM Nepuose.

UcTouHrK nHdopmaumu: MHtepdakc.
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MUPOBbLIE MHOEKCHI

3a|ﬂ)at:?rm| 3nauchne  /13Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLA) 08.10.10 11 006,48 57,90 0,53 Brent 08.10.10 84,03 0,60 0,72
S&P 500 (CLUA) 08.10.10 1165,15 7,09 0,61 Urals 08.10.10 82,31 0,78 0,96
NASDAQ (CLLA) 08.10.10 | 240191 18,24 0,77
FTSE 100 (Benvkobpwur.) | 08.10.10 5 657,61 -4,52 -0,08 3onoTo 08.10.10 | 1 341,50 -3,50 -0,26
CAC 40 (PpaHuus) 08.10.10 3763,18 -7,29 -0,19 MnatuHa 08.10.10 1683 -40,00 -2,32
DAX (FepmaHusi) 08.10.10 6 291,67 15,42 0,25 Cepebpo 08.10.10 22,37 -1,01 -4,32
Nikkei 225 (AnoHus) 07.10.10 9 684,81 -6,62 -0,07 Mannaguin | 08.10.10 572,00 -26,00 -4,35
MMBB 08.10.10 1464,67 -3,64 -0,25 Menpb 08.10.10 8 113,5 | -156,50 -1,89
PTC (ocHoBHas ceccust) | 08.10.10 1 566,85 -17,44 -1,10 Hukenb 08.10.10 23724 | -1022,0 -4,13
PTC (BeuepHss ceccus) | 08.10.10 1571,41 4,56 0,29 LnHk 08.10.10 2237,0 -68,00 -2,95
Bovespa (Bpasunusi) 08.10.10 | 70 808,80 890,40 1,27
BSE Sensex 30 (MHans) | 08.10.10 | 20 250,26 -65,06 -0,32 n POUlEHTH bl E CTABKM
Shanghai Comp. (Kutain) | 08.10.10 2 738,74 83,09 3,13 CraBka 3HayeHue U3MeHeHme
Pa3BuBatoLmecs pbIHKK Ha 08.10.10
Merival (ApreHTuHa) 08.10.10 2 699,49 58,09 2,20 MOSPRIME O/N (1 geHb) 2,64 -0,02
Bolsa (Mekcuka) 08.10.10 | 34 464,82 207,01 0,60 MOSPRIME 1W (1 Heg.) 2,93 -0,01
Kospi (FOx. Kopes) 08.10.10 1897,07 -3,78 -0,20 MOSPRIME 1M (1 mec.) 3,23 -0,01
Hang Seng (TOHKOHT) 08.10.10 22 944,18 59,86 0,26 MOSPRIME 3M (3 mec.) 3,73 -0,02
Straits Times (Cuxranyp) | 08.10.10 3153,34 -13,31 -0,42 MOSPRIME 6M (6 mec.) 4,23 -0,02
ADR/GDR* BAJIIOTA

Llena 1
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ub P®

3Ha4yeHue
Ha 09.10.10

pyo6.

aanpom (OTC) 08.10.10 22,17 2,26 4 165,77 1,48 USD/RUR 29,9086
laanpom HedpTb (OTC) | 08.10.10 20,00 -0,25 5 119,63 1,04 EUR/RUR 41,6717
NYKOWN (OTC) 08.10.10 58,80 1,12 1 1 758,63 1,74 EUR/USD 1,3933
PocHedTb (LSE)* 08.10.10 6,93 -0,79 1 207,27 -0,35
CyprytHedTeras (OTC) 08.10.10 10,10 0,50 10 30,21 0,55 Bcsa uHdopmauma nspa-
MK HopHukens (OTC) | 08.10.10 17,90 -0,28 01| 535364 0,92 HuA ArentctBa  «MHTep-
c¢hakc», pasmeweHHaas Ha
Meuen (NYSE) 08.10.10 24,92 1,59 1 745,32 141 caire www.ddinvest.ru, e
MMK (LSE)* 08.10.10 12,74 -0,70 13 29,31 1,63  noanexuT  AanbHenweMmy
Cesepcrarb (LSE)* 08.10.10 14,92 -0,53 1 446,24 0,21 ~ BocnpousBeaeHuio  uiunm
pacnpocTpaHeH o B KaKom-
Pycluapo (LSE) 08.10.10 5,35 -0,56 100 1,60 089 uGo dopme, uHave Kak c
BTb (LSE)* 08.10.10 6,10 -0,41 2000 0,09 0,24 NUCbLMEHHOro paspeLueHus
MTC (NYSE) 08.10.10 22,59 -0,35 2 337,82 34,77  areHTcTBa «MHT_?pobaKC-I'IO-
PocTenekom (OTC) 08.10.10 27,09 0,26 6 135,04 012 Bomkee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

;aggzlgn% I/I3me;°eHMe, MuH. ueHa Makc. ueHa O6GBLem Topros, py6. Ié:’;ﬁ:i?r:
Hed1b 1 ras
lasnpom ao 163,35 0,53 161,36 163,35 7012182619 40 708
lasnpom HedTb ao 118,40 -1,09 118,00 119,70 86 754 638 2372
NYKOWN ao 1728,50 -0,83 1714,02 1748,00 2 524 451 316 23616
HOBAT3K ao 230,50 0,00 228,00 233,86 67 892 194 1119
PocHedTb ao 207,99 -0,24 206,31 209,38 2 562 246 163 19 560
CypryTHedTeras ao 30,043 0,46 29,655 30,090 378 684 660 10 003
CypryTHedTeras an 15,085 -0,43 15,002 15,150 133 464 286 1622
TatHedpTb @0 150,00 -0,33 148,25 150,50 119 199 366 3704
TatHedTb an 77,23 -0,28 76,80 77,58 6252723 164
TpaHcHedTb an 34 198,96 0,71 33 510,51 34 400,00 537 987 281 4169
MeTtannyprus
"MK HopHukenb ao 5 304,90 -0,91 5 243,35 5 354,67 3625802418 21 462
Meyen ao 734,99 -0,82 725,01 745,00 12 598 493 524
MMK ao 28,841 -1,58 28,800 29,451 38 911702 870
HIIMK ao 104,70 0,96 102,37 105,43 30399713 1033
Monumertann ao 515,30 -0,33 502,03 518,51 14 735813 1234
Montoc 3onoTo ao 1 521,00 -1,28 1 500,00 1 544,24 386 863 276 5764
CeBepcTanb ao 447,18 0,32 441,52 450,90 683 490 267 13 657
BenoH ao 27,13 -1,17 26,92 27,43 9 950 950 667
Pacnagckas ao 169,70 0,00 167,21 171,70 63 125 191 399
WHTep PAO ESQC ao 0,0483 -2,23 0,0479 0,0496 519 346 934 6179
MocaHepro ao 3,393 0,83 3,335 3,446 25142132 1048
Pyclvapo ao 1,586 -0,88 1,576 1,603 466 040 493 9 567
PCK EQC ao 0,365 -0,54 0,360 0,368 136 353 796 2510
BTB ao 0,0910 0,55 0,0896 0,0912 1745 144 355 16 644
CbepbaHk ao 90,50 0,11 89,15 90,57 11 259 658 069 100 265
Cb6epbaHk an 63,34 0,14 62,33 63,65 2892 511572 25106
TenekoMMYHUKaLMOHHbIW CEKTOP
MTC ao 250,66 -1,16 250,20 253,41 70 322 231 1695
Poctenekom ao 135,20 -0,49 134,23 136,77 55 948 047 2 005
Poctenekom an 85,77 -1,75 85,25 87,95 314 693 488 5687
Ypancss3bnHhopM ao 1,178 0,60 1,165 1,184 50 555 172 1128
YpancssasbuHdopMm an 0,907 -0,66 0,899 0,911 5 387 829 273
Aapodpnot ao 66,00 0,76 64,80 66,10 26 368 566 606
Ypankanuii ao 134,80 -0,77 132,50 135,97 228 617 525 3989
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