PU K ouHAHC
EXXEAHEBHbIW 0630P

11.10.2010

KoMMeHTapumi K cUTyaunm Ha pbiHKe:

OTKpbITME POCCUWCKOrO pbIHKA CerofHA XAém C
HebOMbWKMM  r3INOM  BBEPX, Jyyle  pblHKA —
He(Tera3oBblil CeKTOp. B TeyeHne gHA poCT, BEpOATHO,
npoponkutca. OCHOBHOe BHUMaHWe Ha 3TON Hefene —
OT4YETaM aMepUKaHCKUX KomnaHuWh 3a 3 keaprtan. 3
KBapTan Obin TAXENLIM ANA AeATeNbHOCTN KOMNAHUMA U
Ha Haw B3rNAf, pe3ynbTaThl MOryT pa3oyapoBaTb
nusectopos (cTp.2)

Tekyuas Eﬁ;{:oofpan MoTexuman
HeHa, nepcnektusy, | pocTa, %
KomnaHus Py6. i
la3npom 163,35 164,5 0,7%
C6epbaHk 90,5 90,8 0,3%
PocHedTb 207,99 209 0,5%
Hop Hukenb 5304,9 5330 0,5%
BTb 0,091 0,091 0,0%
Jlykoiin 1728,5 1735 0,4%
CyprytHedTeras 30,043 30,1 0,2%
Ypankanun 134,8 135 0,1%
MMBbB 1464,67 1470 0,4%

HoBoCTU KOPOTKOM CTPOKOM

®  MuHudus KHP: Ha nytv ynyywenusa crosT
CYpOBbI€ BbI30BbI

®  Munuctp ¢uHaHcos CLWIA TumoTn TlaiTHep
BHoBb npussan KHP nepecrtatb cpepxuBathb
pOCT Kypca t0aHa Mo OTHOWEHUI0 K ApYrum
BaNloTaM

Kanenpgapb cobbITuiM HA cerogHa:
EBpo30Ha,20:00 BuictynneHue rnasbl ELB XK.-K Tpuwe
CLUA,22:45: BoictynneHue 3am. npegcepatens ®PC
Ix.Mennen
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Poccuitckne nHpekcebl
U3meHeHue c
Mpeabipyiee U3meHeHue
o Havana ropa,
3aKpblTne 3a aeHb, % %
UHpekc ) o o
PTC 1571.41 0.68% 8.78%
UHpekc ) o o
MMBE 1464.67 0.25% 6.91%
MwupoBble nHAEKCbI
DJIA 11006.48 0.53% 5.55%
S&P 500 1165.15 0.61% 4.49%
FTSE 100 5657.61 -0.08% 4.52%
CAC 40 3763.18 -0.19% -4.40%
Nikkei 9588.88 -0.57% -9.08%
ToBapHble pbIHKM, BaNOThI
Brent 84.66 1.38% 12.13%
Gold 1353.46 1.34% 23.04%
EUR/USD 1.397 0.14% -2.65%
USIL/:UB 29.9086 0.93% -1.11%

Jlnpepnbl pocta U nageHuna 3a syepa Ha MMBb
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KommenTapuii no (poH10BBIM PHIHKAM

Buixogsuwue cnabble makposkoHomuyeckue aarHele u3 CLUA(Non-farm
payrolls 3a ceHTAOPb CHU3UAUCH HA 95 THICAY) YBEAUYMBAOT OXUIAHUA
MHBECTOPOB N0 3anycKy “neyatHoro ctaHka”. Ha atom doHe
NPOJOMKAeTCA POCT HAa POHAOBBIX PbIHKAX U B TOBAPHbIX aKTUBax (30/10Te,
MeTannax, Hedu).
CocTosBleEeecs Ha BbIXOAHBIX B BalwmHrToHe coBewaHne MexayHapogHoro
BaJIlOTHOTO POHAA He NPUHECNO BECTEel B YAaCTU PELIEHUSA BaNIOTHbIX
cnopoB (pa3BuTble 1 pa3BMBAIOLLMECA CTPAHbI CTAPaOTCA 0CNAbUTL CBOM
BaJOThl ANA NOLAEPIKAHMA IKOHOMUKK) — Tenepb KAEM cammmna G20,
HaumHatoueroca 23 okTa6psa B KxHoit Kopee

OTKpbITUE POCCUMNCKOTO PbIHKA CETOLHA XKAEM C HEOOMbLIMM r3NOM BBEPX,
Nyylle pbiHKA — HedhTerasoBblit CEKTOP. B TeueHue fHA pocT, BEPOATHO,
npofomxutcs. OCHOBHOE BHUMaHMWe Ha 3TON Heflene — OTYETaM
aMepuKaHCKMX KOMNaHUiA 33 3 KBapTan. 3 KBapTan Obin TAXKENLIM AN
LEeATENbHOCTM KOMNAHWIA U HA HaLW B3rNaf, pe3ynbTaTbl MOTYT
pa3oyapoBaTb MHBECTOPOB.

EPS
rog, Mporxos
[aTa KomnaHus Hasap | EPS
nocne
12 okTts6ps | Intel 3aKpbITUSA 0,33 0,5
13 okTs6ps | JPMorgan Chase | go OTKpbITUSA 0,82 0,88
nocne
14 okTa6ps | Google 3aKpbITHSA 5,89 6,67
15 okT6ps | General Electric | po oTkpbITUS 0,22 0,27

CerogHsa B CLUA npa3aHnyioT leHb Konymb6a, 40Nr0BOW PbIHOK 3aKPbIT,
doHp0BbIE GUPXKM paboTaloT
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Muxpun KHP: Ha nytu yay4yweHunsa CToAT CypoBble BbI30BbI

MonoxwuTenbHas TeHAEHLUMA K HENMPePbIBHOMY YyYLEHNI0 B MUPOBOI 3KOHOMUKE NOKa He
3aKkpenunacb. bonee Toro, Ha NyTM NOCTyNaTeNbLHOro POCTa Pa3BMBAIWMXCA CTPAH CTOAT
"cypoBble BbI30BbI". Takoe MHeHWe Ha 3aceflaHUM KOMUTETA pa3BuTUA BcemupHoro 6aHka
BbICKa3a/ 3amMecTuTenb MUHUCTPA puHaHcoB Kutas Yxy MyaHbso.

Kak coobuwaet areHtctBo "CuHbxya", B xo[e CBOero BbicTynneHus npeacrasutens KHP
COTNAcUNCA C TEM, YTO IKOHOMUKA KPYMHbIX pPa3BUBalOLMXCA CTPaH, B ToM yucne Kutas,
CTPEMUTENIbHO BOCCTaHOBMAACh. B Heil Habnofancs CpaBHUTENbHO BbICTPLIA POCT, 4YTO
VKpenuno yBepeHHOCTb BCEro MMpa B NPeojjofeHnn GUHAHCOBOrO KpU3nuca 1 Nocnyxuno
ANHAMUYHBIM UMNYJBCOM K POCTY MUPOBOW 3KOHOMUKHY.

0fHaKo Npu 3TOM OH MOAYEPKHYJ, YTO TYOUHHbIE MPUYUHBI MUPOBOTO (HUHAHCOBOTO
Kpu3Mca NoKa He YCTpaHeHbl, CMCTeMaTUyecKue W CTPYKTYPHbIE PUCKM NO-NpexHeMmy
CYLLECTBYIOT, MO3TOMY BHELHWE YCNOBUA LS PA3BMBAIOWMXCA CTPaH He BHyLWaKT
onTUMM3Ma.

MpepctaButens Kutanckoro MuHdMHa OTMETUN, YTO B KayecTBe KpynHeliwei B mMupe
CTPYKTYPbl, OKa3blBatolleid MOMOLWb Pa3BUTWIO, BceMupHbI 6GaHK [OMKEH CEpbe3HO
M3yyaTb W3MEHYMBYIO MEXYHAPOAHYI0 3KOHOMUYECKYI CuTyaumio u  06006wwaTth
COOTBETCTBYIOWMIA ONBIT U YPOKU A1 NPEfOTBPALLEHMA HOBbIX KPU3MCOB.

Uct.: www.rbe.ru

Mundpud CLLIA BHOBb npu3Ban Kutai He cpepuBath Kypc
I0aHA

Munuctp ¢unaHcos CLIA Tumotu laitTHep BHOBb npu3Ban KHP nepectath caepxusatb
POCT Kypca 10aHA MO OTHOWEHWIO K ApYrUM BajtoTam, nepepaer areHTcTBo Associated
Press.

Mo cnosam T.laltTHepa, BbICTYNaBIIEro Ha BCTpeye MexayHapoaHOro BantoTHOro doHaa
(MB®) B BawwMHrTOHe, OPUEHTUPOBAHHbIE HA IKCMOPT CTPaHbl AOMKHbI U3MEHUTb CBOIO
BAJIIOTHYI0O MOMUTUKY - B MPOTMBHOM cCny4ae rnobanbHblii 3KOHOMWUYECKWit pocT
3amepnuTcs.

Kak otmeTtun rnasa MuHduna CLUA, KpynHeiwmne pa3BuBatoWMecs 3KOHOMUKM AOJKHbI
npuaepxuBatbcs 6onee rMOKON M OPUEHTUPOBAHHOW HA PLIHOK BAIIOTHOW NONUTUKMY.

Heckonbkumu aHsmu paHee npembep loccoseta KHP Baub Li3s6ao npussan ctpaHsi
EBponbl npekpatuTb OKa3biBaTb AaBieHWe Ha [lekuH oTHocuTenbHo Kypca toaHsa. Mo
cnoeam B.U3a6ao, npuHyKAeHWe peBanbBUPOBATb KWUTAWCKYID BailoTy npuBeger K
"katactpote ans Bcero mupa". pembep NOACHUA, 4YTO OLICTPLIA POCT 10AHA MOXET
NPUBECTU K couManbHbiM BonHeHnsaM B Kutae. Mpu 3ToM oH fo6aBu, YTo "coymnanbHble 1
3KOHOMUYecKkue noTpsiceHus B Kutae HeusbexHO OTpasfATCA Ha MUPOBOW IKOHOMMKE".
B.L376ao Takxe OTMETUN pa3pylUTeNbHOe BAMAHWE HA AEATENbHOCTb KWUTaWCKUX
KoMNaHui, paboTalolux Ha 3KCNOPT, TaKUX Mep, KaK BBEAEHWNE JOMONHUTENbHbIX HANOroB
Ha KMTaiCKMe ToBapbl, KOTOPbIMK yrpoxaeT KoHrpecc CLUA.

CTpaHbl eBpO30HbI NPU3bIBALOT KnTail He CAEpKMBATL POCT K0aHs, MOCKONbKY ero cnabas
no3nuus NpenaTcTBYeT BOCCTAaHOBEHWUIO MWPOBON 3IKOHOMUKM, SABAAACL OAHOW U3
npuyuH feduumta Toprosoro 6anavca CLUA u HekoTopbIx eBponeiickux cTpaH. meHHO
3TOro fonroe Bpems gobusaetcsa ot MekuHa BawmnHrToH. Mo oLeHKkaMm aMepuKaHCKnX
3aKoHofaTeNei, CTOMMOCTb l0aHs B 40IAPOBOM BbIPAXEHUN JOMKHA ObiTh Bhilwe Ha 40%.
3aHMKEHHbIN KypC KUTAICKOI BatOTbl AeNaeT KUTailCKMe ToBapbl 6oee feweBbiMU U, KaK
cnepcTsue, 6onee KoHkypeHTocnocoOHbiMM B CLIA, a amepukaHcKue ToBapbl, HANpOTUB,
Gonee [OPOrMMU U MeHee KOHKypeHTocnocobHbiMu B KHP. Mo 3Toit npuynHe B KoHue
ceHTAGps 2010r. koHrpecc CLIA ogobpun mepbl, no3sonsiowme BawuHrToHy BBOAWUTH
TOproBble CaHKuMWM npoTuB Kutas M nNpouymx CTpaH, MaHUMYIMPYIOLWMUX BanOTHbIMU
Kypcamu, 4Tobbl ,OOUTHCA PIHOYHOTO NPeUMyLLeCTBa. uct.: www.rbc.ru
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KOHTAKTHAA UH®OPMALMA

PykoBoauTenb ynpaBieHus Unba MeHbLUNKOB i.menshikov@ricfin.ru

AHaNUTUK PomaH TKauyk r.tkachuk@ricfin.ru

HayanbHUK oTaena AnekcaHnap bbicTpoB a.bistrov@ricfin.ru

Hacroawui matepuan u copepalyuecs B HeM cBef,eHUA npepHasHaueHbl ana knueHToB 000 «PUK-PuHaHC», HOCAT UCKNIOYMTENBHO MH(OPMATUBHBIA
XapaKTep 1 He MOryT pacCMaTPUBATLCA HU KaK NpUrnalieHue unu nobyxaeHue caenatb oepry, HU KaK Npocb6a KyNUTL UM NPOAATH LeHHbIe
6ymaru/apyrue puUHaHCOBbIE UHCTPYMEHTI, IM60 OCYLECTBUTD KaKYI0-N1160 NHYI0 NHBECTULMOHHYIO feATeNnbHOCTb. [peacTaBneHHas nHgopmayus
NoAroToB/IeHa Ha 0CHOBE MCTOYHWKOB, KOTOPbIE, N0 MHEHUIO AaBTOPOB AaHHOTO AHANUTUYECKOr0 0630Pa, ABNAITCA HAACKHDBIMMU, HO NPV ITOM OTPAKAET
MCKNIOYUTENIbHO MHEHUe aBTOPOB OTHOCUTENBHO aHaNM3NpyeMbIx 06beKToB. HecMoTpsA Ha To, YTo HacToALMIt 0630p 6bIN COCTABNEH C MAKCUMaNbHO
BO3MOXXHOM TWWATENbHOCTbIO, HU ero aBTopbl, HU 000 « PUK-PuHaHC» He 3aABNAIOT U He rapaHTUPYIOT HU MPAMO, HU KOCBEHHO ero TOYHOCTb U MOJNHOTY.
Jlio6as uHdopmauus u niobble Cy)KAEHUA, NPUBEAEHHDbIE B JAHHOM MaTepuane, ABNAIOTCA CYKAEHUEM HA MOMEHT Ny6aNKaL N HacToALLEero
aHanuTMyeckoro 063opa u MoryT 6biTb M3MeHeHbl 6e3 npegynpexpaenua. Hu 000 «PUK-®uHAHC» , HU ero COTPYAHUKM He HECYT OTBETCTBEHHOCTH 3a
Kakue-n16o notepy, BO3HMKLIME B pe3ysbTaTe UCMOJIb30BAHNA HAcToOALLEro MaTepuana nubo B Kakoil-nuGo apyroi ceasu ¢ Hum. Konuposatuue,
BOCMpPOM3BOACTBO U/WAK PacnpocTPaHeHMe HACTOALLEro MaTepuana, YaCTUMHO UM NOJTHOCTbIO, 6e3 nucbMeHHoro paspewenua 000 «PUK-DunaHc»
3anpeLyeHo.
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