EUR/USD BaaioTHblii HHCTPYMEHT He CMOT
yAepPKAThCS HA BBICOTE

Toprossiii uHcTpyment EUR/USD B yeTBepr Hayan M3Ha4aIbHO TOPrOBATHCS C OBIKAMU, TIPOIOIDKAS
TEH/ICHIUIO K POCTY, ¥ TI0Ka3aB HOBBIH JIOKAJIbHBIA MakcuMyM. OTHaKO BEPOSITHO 3TOTO ME/BESIM U HAJI0
ObLI10, TaK Kak OyKBaJIbHO B aMEPHKAHCKYIO CECCUIO TEHICHIIMS PE3KO M3MEHMIIACh, U TIapa MoTasa moj
CUJIbHEHIIIee TaBICHUE CO CTOPOHBI MEBEICH, Pe3yIbTaTOM Yero CTajlo pe3Koe MaieHUe Maphl Ha 9y Th
6onee 160m. [ToaToMy, eciu MOIBECTH UTOT, TO MBI C BAMH IOJYYUM — [1apa yraia Ha 2. BoaaTuiabHOCTb
ke, B CBOIO ouepeib, coctaBmia 172m. Open/Close-1.3928/1.3926. High/L ow-1.4028/1.3856.

B kpaTkocpo4HOii nepcneKTUBE TCHICHIIMS HEOAHO3HAaYHasA. Tak oCHOBHBIE TpeH1oBbIe TuHUM SATL u
STLM nexar B HeiTpanbHO# miockocTH, a muHust FTLM u cpenuss nunus RBCI yBepenHo nagaror.
OnHako CTOUT OTMETHUTH (hakT pacnosoxenus cpeaneit tuaun RBCl B Hucxoasmem kananie, 4to cuepBa
MO>KET IPHUJIATh CHJIbI MEJIBESIM, HO TIOCIIE pa3BEPHYTHCA [UIsl BBIX0J1a U3 KaHana. YTo ke KacaeTcs
unaukaropa FTLM_STLM, To 31€eck ciieayer cka3aTrb O TOM, YTO PACCTOSIHUE MEXIY JIMHUSAMH JIOCTATOYHO
BEJIMKO JJIs1 HEKOTOPOU ObIUbell KOPPEKLUH K TOCIEAHEMY MAICHUIO BAIIOTHOTO Kypca eBpo.

BbiBoa: B 1aHHBIM MOMEHT KEJATEIbHO MOUCKATh KOPPEKIMOHHBIE MTOKYIIKH.
Pexomennamun: [Tokynats MoxxHo Bbime 1.3955, npongaBats — Hike 1.3875. (naHHbBIE PEKOMEHIAIMH - 3TO
MO€ JIMYHOE MHEHHE, U OHH HE TOO0YXTAl0T K KOHKPETHBIM JCUCTBUSM...3a ICHCTBUS, PEANPUHSTHIC

TpeﬁﬂepOM MO0 JaHHBIM PCKOMCHAAIIUAM, aHAJIUTUK OTBETCTBCHHOCTU HEC HGCGT).

Support u Resistance B paMkax kaHaja U TPEHOBBIX JTHHUH.
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B cpeaHecpoYyHOM BHAEHUM TEHACHIMS B JAHHBI MOMEHT OJJHO3HAYHO Bocxoasmias. 06 3Tom
CBHUJIETEIILCTBYET HAIIpaBJIeHUE OCHOBHBIX TPeHIOBBIX JIMHUH SATL u STLM, KoTOpBIE YBEPEHHO CMOTPSIT
B ObI4bI0 cTOpOHY. UTO ke kacaerca muHuu FTLM u cpenueit munuu RBCI, To 31ech siBHO HampaBiieHHE
ME/IBEKbE, YTO BIIOJIHE MOXKET CIPOBOLIMPOBATH HEOOIBIITYIO KOPPEKIIHIO, KOTOPYIO MEIBEAN OUEHB XKIYT,
¥ KOTOpasi IO UJiee T0JDKHA ObLIa MPOU30MTH yXKE JaBHO, Yero, COOCTBEHHO, He npou3onwio. [Toatomy
OTCIOJIa BBIBOJI: OBIKHM ceiiyac oueHb CHIlbHBI, U eciu JuHus RBCl HauneT pazBopaunBaTbesi B ObIUBIO
CTOpOHY, LI€Ha ITPOCTO MOJIETUT BBEPX!

BeiBoa: B nanHbIif MOMEHT JKenaTeIbHO BXOJUTh B PHIHOK ¢ OBIKAMH, HO JIUIIb ITOCIIe HEKOTOPOM
KOPPEKLUH.

Pexomenmanuu: [Tokynars moxHo Bbime 1.3955, nponaBars — Hike 1.3875. (naHHBIE pEeKOMEHIAINH - ITO
MO€ JJMYHOE MHEHHUE, U OHU He MOOYXIAI0T K KOHKPETHBIM ACHCTBHSM. ..3a JEHCTBUS, IPEATIPUHATHIC

TPEUICPOM IO TAaHHBIM PEKOMEHAINSM, aHAIUTUK OTBETCTBEHHOCTH HE HECET).

Support u Resistance B paMkax 3KCTpEMyMOB MOCIIEAHUX TPEX JHEH, TPEHIOBBIX JINHUH.

LWL Osly | U8 1R | 300 LH [ ¥ T .
ml
R ]
e
L7
=2
118
1290
1] Rl
Ik
FTLA_STLM0 3470 BO1ES rom
LAl i ™ -
5(:7;';_ e b
- LR
ICIZ D DT 2 00, TR0 AT e e - ki
*aif T
‘-""\-\.._“_ I-,',-’ ——— T
Y F T LI
b P e e
P Troche, & 180 13010 M el Bcfas Som L v

L&D ISR MAITE HhnirE 30N 1N AR SEe N TSl L oaaEe 700 il

Puc.Ne2

B noarocpo4Hoii TeHIeHIMHN TSHICHIINS, HA MOH B3I, Bocxoasamas. Tak Hanpasinenue tuaun SATL u
muauK STLM HCKITIOYUTENBHO ObIUbE, YTO U SIBIISCTCS OCHOBHON XapaKTEPUCTHUKOM BOCXOAAIICH
tenaeHnun. Takxke HanpaBneHue nuHun FTLM u cpenneit nuann RBCI onpenenenHo Bocxosiiee, 4To
TaKxe 100aBiIsieT yBepEHHOCTH ObIKaM. M ecniu moABeCTH MalleHbKHUI UTOT, TO MMOy4YaeTcs, Ha
BOCXOJISIIYIO TEHCHIMIO YKa3bIBAIOT a0COJIIOTHO BCE JIMHUM, a0COIIOTHO BCEX MHIUKATOPOB. YTO
XapakTepHo, KaHaibel Ha nHauKaTope RBCI pacumpunmce, 4To BEposSTHO MPUBEAET K MOBBIIICHUIO
BOJIATUJIFHOCTU. A TaKKe He CTOUT 3a0bIBaTh O pacmonoxeHuu cpeaneid muann RBCI B Bocxomsimem
KaHaJle, 4TO U MPUAAJI0 JOTOJHUTENbHBIX CHJl ObikaM. Tak ke cTouT 0OpaTuTh BHUMAHHE Ha TO, YTO LI€HA
Bce ke nmpodwmiia ypoBeHb 61.8% Fibo ot nmagenus nenst ¢ konma Hosopst 2009 rona, 4To TOBOPHUT O
peanbHOM cuiie OBIKOB, KOTOPAsi MOXKET CETr0/IHS MPOSIBUTHCS B BHJIE HOBOTO POCTA.



BoiBoa: B nanHOl cuTyaiiuu BeposiTHEE BCero OYAeT BXOAUTh B PHIHOK B JJTMHHBIC MO3MIIMU, HO TTOCIIE
HEeOOJIBIIION KOPPEKIIUHU | XKellaTesbHO K ypoBHI0 50% Fibo.

Pexomennamun: [Tokynats MoxkHo Bbimie 1.3955, nponaBats — Hike 1.3875. (1aHHBIE PEKOMEHIAIMH - 3TO
MO€ JIMYHOE MHEHHE, U OHH HE TOO0YXTAat0T K KOHKPETHBIM JCUCTBUSM...3a ICHCTBUS, PEANPUHSTHIC

TpCﬁHCpOM MO0 JaHHBIM PCKOMCHAAIIUAM, aHAJIUTUK OTBETCTBCHHOCTU HEC HCCCT).

Support u Resistance B paMkax TPEHIOBBIX JINHHH M SKCTPEMYMOB TOCIESTHUX TPEX HENEIb.
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NZD/USD Measeau 1ajav HACTOSIIIAE 00ii!

Toprossriii uHcTpymMenT NZD/USD B ueTBepr Topropaicsi 0ObIYHO, B KITFOUE TTOCISTHIX COOBITHI — B
OBbIUBEM «KIFOUE», Pe3yIbTaTOM YEro CTall yBEpEeHHbIH pocT Ha 4yTh 6ojiee 70m. OgHAaKO C OTKPBHITHEM
aMEpPUKAHCKOW CECCUU CUTYaIUsl B KOPHE U3MEHMIIACh, B PE3YJIbTATE YETro BATIOTHBINA KypC
HOBO3EJIaHJICKOM BAJIOTHI PE3KO YIIajl, MOJHOCThIO HUBEIMPOBAB YTPEHHHH POCT M JJaske ropaso Oosee. ..

[TosTOoMy, O/IBEZIEM UTOT — Mapa ymnana Ha 221. BonaTuisHOCT ke, B CBOIO o4yepe/ib, cocTaBuia 124m.
Open/Close-0.7522/0.7500. High/Low-0.7591/0.7467



B kpaTkocpo4HOM NMepcrneKTUBe TEHICHIIUSA HAa JaHHBIA MOMEHT ITOMEHSIACh HA HUCXOALIYIO, TaK KaK
pe3Koe MEeABEXbE ABMKEHUE PhIHKA CIPOBOIMPOBAIIO U PA3BOPOT OCHOBHBIX TEXHUUECKUX MUHIUKATOPOB.
OnHako CTOUT OTMETHUTD (hakT pacnosoxenus cpeaneit muaun RBCI B 30He nepenpojaHHOCTH, YTO camo
co00i1 MOXKET ChITPaTh 3IIYIO IIYTKY C MEABEASIMH, TaK KaK ObIYbsi KOPPEKIUS B HUCXOASAIIEMY JBUKCHHUS
OYCHb Jake BO3MOKHa!

BoiBoa: B 1aHHBIi MOMEHT CIEAyeT MOUCKATh MPOJAXKH.
Pexomenmamuu: [Tokynats MosxHo Bbie 0.7520, mpoaBats — Hyke 0.7450. (qaHHBIE pEKOMEHIALUH - 3TO
MO€ JJMYHOE MHEHHUE, U OHU He MOOYXIAI0T K KOHKPETHBIM ACHCTBHSM. ..3a JEHCTBUS, IPEATIPUHATHIC

TPEeUCPOM IO TAaHHBIM PEKOMEHIAINSM, aHAIUTUK OTBETCTBEHHOCTH HE HECET).

Support u Resistance B paMkax TpeHIOBBIX JIMHHH.
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B cpenHecpouHoii nepcnekTUBe, TEHACHIN OYEBUIHO MOKa ele Bocxoasdmas. O06 3ToM HaM TOBOPUT
Hanpasienue quauil SATL u STLM, koTopble yBEpeHHO CMOTPST B ObIYbEeM HampaBieHud. JInHus ke
FTLM u cpennsis muaus RBCI pe3ko pa3BepHyIHCh B MEABEKBIO CTOPOHY, UTO CaMO COOOM BIOJHE MOXKET
pa3BepHYTh PHIHOK B HUCXO/SAIIEM HaIPaBJICHUU.

BriBoa: XKenaTenbHO B JaHHBI MOMEHT IIPOJIABATh M0 MPOXOKICHUIO [IEHOW YPOBHS MOIICPKKH.
Pexomenmanuu: [Tokynars moxso Bbie 0.7520, nponaBars — Hioke 0.7450. (naHHBIE pEeKOMEHAAINH - ITO
MO€ JIMYHOE MHEHHE, U OHH HE TOO0YXTAt0T K KOHKPETHBIM JCUCTBUSM...3a ICHCTBUS, PEANPUHSTHIC

TPEUICPOM IO TAaHHBIM PEKOMEHIAINSM, aHAIUTUK OTBETCTBEHHOCTH HE HECET).

Support u Resistance B paMkax TPEHIOBBIX JITHHH M SKCTPEMYMOB MOCICTHUX TPEX AHEH.
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B noarocpo4Hoii nepcneKTHBEHNYET0 a0COTIOTHO MOKA HE TOMEHSUIIOCH, TaK KaK TeHJICHIIMS BOCXO/ 1A,
U HOBO3EJIaH/ICKas BAJIIOTa HE MEpecTaeT pajoBaTh ObIKOB. OO 3TOM rOBOPUT HalpaBiieHHE a0COIIOTHO BCEX
JMHMN, a0COIOTHO BCEX TEXHUYECKHX MHIMKATOPOB. U, Ka3anock Obl, 4TO OBIKM HUYETO HE TEPSIOT, €CIIU
OyayT BXOJIUTH B ppIHOK. OZJHAKO 3TO HE TaK, TaK Kak KaHaibl HAa nHIuKaTope RBCl MakcumanbsHo y3Kku,
YTO TOBOPUT O HEBO3MOXKHOCTH BXOJa B PBIHOK U O TOM, YTO CJIy4ae UX PacIIUPEHMs], PhIHOK PE3KO PBAHET
B OJIHY U3 CTOpPOH. YTO XapakTepHO, LIeHa MPAKTUYECKH 0L 10 BXKHEHUIIETO YPOBHSI COIPOTUBIIEHHUS, HO
MEBEAN JaKe HE Jalli €r0 IPOTECTUPOBATD.

BeiBoa: IlosTomy celiyac peKOMEHAyeTCsl BXOAUTD M0 MPOOUTHIO BAKHBIX YPOBHEH.
Pexomenmanuu: [Tokynars moxso Bbie 0.7520, nponaBars — Hike 0.7450. (naHHBIE pEeKOMEHAAINH - ITO
MO€ JJMYHOE MHEHHUE, U OHU He MOOYXIAI0T K KOHKPETHBIM ACHCTBHSIM. ..3a JEHCTBUS, IPEATIPUHATHIC

TPEUICPOM IO TAaHHBIM PEKOMEHAINSM, aHAIUTUK OTBETCTBEHHOCTH HE HECET).

Support u Resistance B paMkax TPEHIOBBIX JIMHHH, a TAKKE IKCTPEMYMOB MOCIETHUX TPEX HENEIb.
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3asiBienne Tpuiie cnpoBOMPOBAJIN POCT NapPbl
€BPO-10J1J1ap

I'maBa EBpomneiickoro nearpansHoro 6anka XXaun-Knon Tpuiie BeicTynaer i POTUB KOIUYECTBEHHOTO
CMSATYEHUS KPEIUTHO-ICHEKHOM MOJIUTUKH, K KOTOPOMY CKIIOHSAETCS BECh MUp. Takue 3asBICHUS
CTUMYJHUPYIOT POCT 00IIEeeBPONEHCKON BAJIIOTHI B IEPHO/I PACTYIIHUX OMACEHUH 110 TIOBOY " BaIIOTHON
BoMHBI". Hanmomuum, uto cerogus B CLIA npoiiner caMMuT nuiepoB bosbinoil ceMepky, a Takke HauHETCs
BcTpeua MBO.

Ha stoif Hepene bank SImoHuM mpuHsUT peleHre Mo PacIMPeHnI0 00bEMOB 3aKyIOK aKTUBOB. PyKOBOICTBO
@®PC 061yMBIBaET COBEPIIICHIE aHATOTMYHOTO mara. Tem He MeHee, Buepa riasa EIIb 3asBun o ToMm, 4to
MHEHHE PYKOBOJICTBa baHka 1o 3TOMy MOBOAY HE HU3MEHHIOCh. TpHIlle COOOIINI, YTO HA JaHHBIA MOMEHT
EIlb ruranupyer 1nosranHoe 3aBeplieHne IporpaMmMbl HEOIPAHUYEHHOIO KPEIUTOBAHNUS.

Taxko# pemuTenbHBIA HACTPOU I1aBbl baHka crpoBolpoBai poct napsl eBpo-nouiap (EURVUSD) no
ormetku 1,40. Takoro kypca MblI He HaOmo1au ¢ GeBpalis TOro roaa. EBpo HUUEro He OCTaeTcsi, Kpome
KaK B3BINUTH HA c€0s OTBETCTBEHHOCTH 32 TO, YTO SKOHOMHCTBI HAa3bIBAIOT INI00AIBHBIM OClabJIeHuEM
KYpPCOB BAJIIOT B HAJIEXK/IE HAa YBEITMUEHHUE SKCIOPTA.

Ilena, KOTOPYIO, BO3MOKHO, TIPUICTCS 3AIUIATUTh TPHIIIE, - 3TO 3aMeICHHE TEMIIOB SKOHOMHUYECKOTO
pocra. Kak npenynpexaator kommanuu Goldman Sachs Group Inc. u Credit Suisse Group AG, ykperuieHue
e[[PIHOfI BAJIIOTHI YK€ HAYUHACT OTPHUIATCIIBHO CKA3bIBATHCA HAa SKOHOMMUKE EBpOHBI.



"ELlb HaxonuTCs Ha Kpato 1oJist 60s1 U ¢ YIOBOJILCTBHEM MO3BOJISET APYTrUM CTpaHaM OTKPBIBATH 110 cede
OTOHb, HE IPOSIBIISISL TPU ATOM HUKAKHUX MPU3HAKOB caMo0O0opoHbl", - oTMevaeT Kiayc baanep,
npencraButens Societe Generale SA B Jlonnone.

Henemo Hazag munuctp ¢puHancoB bpasunuu ['Buno ManTera 3asBiisil 0 BO3MOXKHOCTH "'BaJTIOTHOM
BOIHBI". B oTBeT Ha 3T0 TpHIle BrICKa3al MHEHHE O TOM, YTO OOMEHHBIH KypcC BalIOT JOJDKEH
YCTaHABJIMBATHCS PIHKOM. OH TaKKe MPeaynpeans O TOM, 4yTo "'OecropsIouHble” N3MEHEHHS KypCOB
BAJIIOT MOTYT IIPUYUHHUTE BPEZ POCTY SIKOHOMUKH.



