7 okTa6psa 2010 . MHBeCTULMOHHbIE peKoOMeHaaunumu

BanioTbl

CoxpaHATb KOpOTKMe no3uuum B eBpo npotuB gonnapa CLUA (EUR/USD) c
onwmxarnwen uensto B 1.3360 u stop loss npu 3akpbiTMK OHSA Bbille oTMeTkn B 1.4000
[0nnapoB 3a eBpo.

CoxpaHATb AnuHHble no3vuun B gonnape CLUA npoTuB SINOHCKOW MeHbI
(USD/JPY) ¢ 6nwxkanwen uenbto B 87.40 1 stop loSs npu 3akpbITUN OHS1 HUXE OT-
meTkn B 81.90 neH 3a gonnap.

CoxpaHATb ANMMHHbIE NMO3MLMN B OObLIKHOBEHHbIX akuusax «lFasnpoma» (GAZP
RX) c 6nvxanwen uenbto 170.0 py6., B criydae JOCTMXEHUSI KOTOPOK 3akpbiBatb 1/3
MMEHOLLIENCH MO3nLUN.

CoxpaHATb ANWHHbIE NO3UUUM B OOLIKHOBEHHbIX akuusax JIYKOMNa (LKOH
RX) ¢ 6nnxanwen uensto B 1800 py6.

CoxpaHATb ANWHHbIE NO3ULUM B OObIKHOBEHHbIX akuusax PocHedtn (ROSN
RX) ¢ 6nwkanwen uensto B 225.0 py6., B criydae OOCTMKEHNUS KOTOPOW 3aKkpbiBaTb
1/2 metoLLencsa No3nLnu.

CoxpaHATb ANWHHbIE NO3ULMU B OOLIKHOBEHHbIX akuuax [asnpom HedTH
(SIBN RX) ¢ 6nwkanwen uensto B 127.0 py6., B cnyyae OOCTUXEHUSI KOTOPOM 3a-
KpbiBaTb 1/3 nmetoLencsa nosmumm.

CoxpaHATb ONIMHHbIE NO3ULIMKU B NpUBUNErnpoBaHHbIX akuusax CypryTtHedpre-
rasa (SNGSP RX) ¢ 6nwkanwen uenbto B 15.60 py6., B cnyvyae JOCTUXKEHUS KOTO-
poW 3akpbiBaTb 1/2 nmMetoLLencs nNo3nuun.

CoxpaHATb ANWHHbIE MO3ULMU B NPUBUIIErMPOBaHHbIX akuusax TpaHcHedTH
(TRNFP RX) ¢ 6nwkanwen uensto B 36000 pyb., B cnyvyae OOCTUXKEHUS] KOTOPOWN
3akpbiBaTb 1/2 nmetoenca nosmumm.

CoxpaHATb ANWHHbIE MO3MUMU B OObIKHOBEHHbIX akuusix lMontc 3onoTo
(PLZL RX) c bnwxanwewn uenbto B 1460 py6.

CoxpaHATb AJNIMHHbIE NO3ULUN B 06bIKHOBEHHbIX akuusax APK Cuctema (AFKC
RX) c 6nwxariwen uenbto B 29.00 pyb., B cnyyae AOCTUXKEHUSI KOTOPOWN 3aKpbiBaTb
1/3 nmetrowencs nos3mummn.

CoxpaHATb AJNIMHHbIE MO3MUUM B NPUBUIIErMPOBaHHbIX akuuax COepb6aHka
(SBERPO03 RX) ¢ 6nvxanwen uenbto B 64.90 py6., B criyyae OOCTUXKEHUSI KOTOPOW
3akpbiBaTh 1/2 umetowlenca nosmumm, n stop loss Ha otmeTke B 61.90 py6. no 1/2
UMeloLLLeNCS No3nuunun.

YBenuumMBaTb OCTaBLUMECS NOCIE Bblkyna ASIMHHbIE MO3ULMX B NMPUBUNErNpPO-
BaHHbIX akumsax Poctenekoma (RTKMP RX) go 1/3 nuMmuta B criy4yae CHUXEHUSA
KOTUPOBOK A0 84.5-85.0 py6. ¢ 6nwkanwen uensto B 100.00 py6.

CoxpaHATb ANWHHBbIE NO3ULMK B 06bIKHOBEHHbIX akuuax MHTepPAO (IUES RX)
¢ 6nmwxkanwen yensto B 0.0555 py6.

CoxpaHATb AJNIMHHbIE NO3UUUN B OObLIKHOBEeHHbIX akuuax ®CK (FEES RX) c
onmxarwen uenesto B 0.390 py6.

CoxpaHATb ANMUHHbIE NMO3ULUK B OObIKHOBEHHbIX akuusax rpynnbl MUK (PIKK

AHanuTnyeckun genaptamMmeHT Ten.: (495) 780 01 11,
®dakc: (495) 785 24 46,

www.arbatcapital.ru

CTtpaHuua 1 u3 3



g
% APBAT

KAIMTUTAJI

RX) ¢ 6nwmxanwen uenbsto B 135.0 py6.

YaBaMBaTtb KOPOTKME MO3uLMM B AeKabpbCKOM dbiouepce Ha mHpekc PTC
(VEZ0) B cny4ae pocTa KOTUpoBOK A0 1598-16000 NyHKTOB C Grivkanlien Lenbio
B 1540 nyHKTOB.

MpumeyvaHunsa

* OANMHHAasA No3uLMUA («NOHr») - TOproBas No3uUUs, MpPU KOTOPO KONMUYECTBO Ky-
NMNEeHHbIX OMNUMOHHBIX U bHYEPCHBIX KOHTPAKTOB MpeBbILIaeT KoNMYecTBo npoaaH-
HbIX, TaK Kak Bpokep HaJeeTcs Ha MOBbILEHWE LeH U 0XuaaeT nonyy4nTb GonbLinia
aoxopn OT UX Npoaaxu B byayluem

* KOpoTKas No3uuuUsa («LWOPT») - TOproBas No3uumsi, obpasoBabLUasics B pesyrbTa-
Te CPOYHbIX COENOK Mo Npofae LieHHbIX 6ymar, ToBapoB, BantoTbl, KOTOPbIX Y NPo-
AaBLa HeT B Hanuyuu, npu OXWOAHWM CHUXKEHWUS LieH Ons npoBedeHus oGpaTHoM
onepaumun. Hanpumep, npogaeTcst €BpO MO BbICOKOW LiEHE C Liefblo OTKYNUTb Npu
nageHun LieHbl.

* chmkecmpoBaTb NpubHLINBL — NpogasBaTh LEeHHble Bymaru, BolpoClune unun ynasLume
B LIEHE C MOMEHTA MOKYMKW.

* (pbroyepc (hbHOYEPCHBLIA KOHTPAKT) - 3TO JOrOBOP O hMKCaLMN YCIOBUIA MOKYMKM
N1 Npogaxy CTaHOApPTHOrO KONMMYecTBa OMnpedefieHHOro akTMBa B OroBOPEHHbLIN
CpoK B OyagyLueM, Mo LeHe, YCTaHOBMNEHHOW cerofHs. Mexay dmkcaumen ycnosui
COenkn 1N UCMOSNHEeHMEeM CaMoun cAenku npoxogut bonee AByx pabouux gHen. Bo
dobloYepCHOW, KaK 1 B NtobOW Apyron cOenke y4acTBYHOT ABE CTOPOHbI - MPOAaBeL, U
nokynatenb. [Nokynatene dbloYepPCHOro KOHTpakTa (dbtodepca) npuHumaeT obs3a-
TENbCTBO KyNUTb aKTMB B OrOBOPEHHbLIN Cpok. NMpoaasel dblo4epCHOro KOHTpakTa
npvHUMaeT 0683aTenbCTBO NPoAaTh akTUB B OrOBOPEHHbIN cpok. Oba obsasaTenb-
CTBa OTHOCSITCA K CTaHAAPTHOMY KONMYECTBY OMpederieHHOro ToBapa, B KOHKPET-
HbI CPOK B OyayLLlem, No LeHe, yCTaHOBMEHHON B MOMEHT 3aKrodeHns dblovepca.

* BantTHble napbl EUR/USD, GBP/USD, AUD/USD, NZD/USD TpaguLMOHHO
oToGpaxkatoTcsi 06paTHOW KOTUPOBKOW, T.€. KOTUPYIOTCH Kak KONMMYEeCTBO AOI-
napos CLUA 3a 1 egnHuuy HauuoHanbHoOW BantoTbl. Yem Bbile obpaTHas KOTUPOB-
ka, Tem 6onbwe gonnapos CLIA patT 3a 1 egnHuuy HaumoHanbHow BanioTbl. Co-
OTBETCTBEHHO, NPU OXUOAHUSX pocTa 0OpaTHOWM KOTMPOBKM LieniecoobpasHo npoaa-
BaTb gonnapbl CLUA 1 nokynaTe HauMOHamNbHY BankTy, T.€. OTKPbIBaTb OJIMHHYIO
no3nuMio B HaumoHanbHOW BarntoTe npotuB gonnapa CLUA (KopoTkyo nosuvuuio B
ponnape CLUA npoTuB HauMoHaneHoOW BantoThl).

* ocTanbHble BantoTHble napbl (USD/RUB, USD/JPY u T.4.) TPaAULMOHHO OTO-
OpakaroTcsl NPAMON KOTUPOBKOM, T.e. KOTUPYIOTCA KaK KONMMYECTBO €AMHUL, Ha-
LumoHanbHoun BantoThl 3a 1 gonnap CLUA. Yewm Bbilwe npsmas KOTUPOBKA, TEM MEHb-
we gonnapoe CLUA pawoT 3a eamHuuy HauuoHanbHon BamoTbl. COOTBETCTBEHHO,
npu oXmnaaHusx pocta NpPsSIMO KOTMPOBKKU LienecoobpasHo npogaBaTh HaUMOHamb-
HylO BantoTy M nokynatb gonnapbl CLUA, T.e. OTKpbIBaTb KOPOTKYK MO3ULUIO B Ha-
UmoHansHon BantoTe npotus gonnapa CLUA (anvHHyto nosuuuio B gonnape CLUA
NPOTMB HaLMOHANbHOW BanioThl).
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[enapTameHT No ynpaBrneHuno LeHHbIMK Gymaramm

Anekcangp Opnos, CFA,
ynpaBnsowWmn aupexKTop

(rmobankeHble pbiHKK, CTpaTernm MHBECTUPOBAHUS, BantoThbl)

(495) 780 01 11 (no6. 91-52)
Orlov@arbatcapital.ru

AHanuTnyeckun genaptameHT

Cepren ®yHO0OHbLIN,

Ha4vyanbHUK aHaNMUTUYECKOro AenapTtaMeHTa
(makpoakoHomuka CLUA, EC, Poccus, Kutan,
¢oHAOBLIE PbIHKK, BantoThl)

(495) 780 01 11 (mob. 90-23)
Fundobny@arbatcapital.ru

Muxaunn 3aBapaes,

BeayLlMA aHanNUTUK

(dbuHaHcoBbIN cekTop B PP 1 3a pybexom)
(495) 780 01 11 (no6. 90-54)
Zavaraev@arbatcapital.ru

MHra ®okuwa,

cTapLuMi aHanuTuK

(CekTop BbICOKMX TEXHOIOIUI 3a pybexom)
(495) 780 01 11 (mob. 92-22)
Foksha@arbatcapital.ru

YnpasrneHue aktnsamu

Muxaunn BoHpapb
Bondar@arbatcapital.ru

Banepwuin CuraueB
Sigachev@arbatcapital.ru

Anekcangp LWansaruH
Shalyagin@arbatcapital.ru

Anekcen NaBnos,

3aMecTuUTeNb HavYanbHUKa
aHanuMTU4YecKoro genaprameHTa
(MakpoakoHoMMKa, (POHAOBBIE PbIHKM,
noTpebuTensCkuii CEKTOpP, AEBENOMMEHT)
(495) 780 01 11 (mo6. 92-07)
Pavilov@arbatcapital.ru

Butanun NpomaguH,

CTaplMin aHanNUTUK

(HedpTerasoBas oTpacnb B PO 1 3a pybexom)
(495) 780 01 11 (mo6. 90-50)
Gromadin@arbatcapital.ru

ApTtem BaxTuUrosuH,

aHanUTUK

(meTannyprus, ropHogobbIBatoLLas,
TpyOHas NPOMBbILLNEHHOCTb B PD)
(495) 780 01 11 (mo6. 90-20)
Bahtigozin@arbatcapital.ru

HOpui TpuwimH
Trishin@arbatcapital.ru

KOpun BanyTa
Baluta@arbatcapital.ru

WUHdopmMaums u MHeHus, coaepalimecs B HacTosLwwen nyénukaumm, 661nm nogrotoBneHbl Ap6at Kanutanom n npegHa3HayaloTcsi UCKIOYMTENbLHO ANs CBe-
AEHUA KNUEHTOB KoMnaHuu. HecMoTps Ha To, YTO GbINKM NpPUNOXeHbl 3HaYUTeNbHble YCUNUA, YTOGbI caenaTb MHMOPMaLMIO, CoaepXKallyloCA B HacTosLIen
ny6nukaumu, Kak MoXHo 6ornee focToBepHON U none3Hou, Ap6aT KanuTtan He npeTeHAyeT Ha ee nonHoTy. Coaepxaljasicsa B HacTosiLeM AOKYMeHTe MHcgopma-
uMa moxeT ObITb M3MeHeHa 6e3 npeaBapuTenbHoro ysegomnenus. Ap6ar Kanutan n niobbie u3 ero npeacraBurtene U COTPYAHMKOB MOTYT, B pamMKax 3aKOHa,
MMeTb NO3ULINIO UMW KaKoW NU6Go MHOW MHTepec (BKMtoYas NOKYMKY UMM Npoaaxy CBOMM KNMeHTaM Ha NpUHLMNManbHOW OCHOBe) B No6ow caenke, B No6bIX
WHBECTUMLMAX (BKNIOYasi NPOU3BOAHbIE UHCTPYMEHTbI) NMPAMO MM KOCBEHHO B NpeameTe Hactosiwen ny6nukaumun. Hu Ap6art Kanutan, Hu kTo-nu6o mu3 ero
npeacTaBUTENEn UNU COTPYAHWKOB He HeceT OTBETCTBEHHOCTU 3a No6GOoM NPsIMOM MIW KOCBEHHbIW yliep6, HacTynUBLUMIA B pe3ynbTaTe UCMONb30BaHUSA Ha-
cTosilen Nny6nukaumMm unm ee coaepKaHus.

Mpwu ncnonb3oBaHMn MHOPMaLMK U3 4AHHOIO MaTepuana ccbifika Ha Ap6art Kanutan o6sa3aTtenbHa.
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