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KommeHTapumit K cuTyaumMm Ha pbiHKe:

MbI 0Kua€M OTKPBITHS POCCUIICKOTO PhIHKA HA
YPOBHSIX BUEPAIIIHETO 3aKPBITHS, TyUIlle PhIHKA OyIeT
HedTera3oBswIid cekTop. B muaepax pocra Ha
POCCUICKOM PBIHKE CETOJIHSI MBI OKUJIa€M YBUIETh
Jlykoiin u Pocuedts. (cTp.2)

Texywas E,f;r:ffpmyn MoTeHyman
leHa, nepeneKTiey, pocta, %
KomnaHus py6. e
lasnpom 163 163,5 0,3%
C6epbaHk 91,2 91 -0,2%
PocHedTb 210,71 212 0,6%
Hop Hukenb 5338 5340 0,0%
BTb 0,0909 0,091 0,1%
Jlykoiin 1760,58 1780 1,1%
CyprytHedTeras 29,962 30,1 0,5%
Ypankanun 135,8 136 0,1%
MMBbB 1475,12 1480 0,3%

HoBoCTU KOPOTKOM CTPOKOM

* THK-BP nob6opetcs 3a aktuBbl British
Petroleum (BP) B Anxupe
cToMmocTbio $3 mMnpa.

e [a3npom noayyuT A0ONI0 HA BYX
MecTopoXaeHuax B bonusuu

KaneHpapb coObITUM HA ceropHAa:

EBpo3oHa 15:00, peweHrune no % ctaBke baHka AHrauu
(npepblayuee 3HaveHune 0,5%, nporHo3 0,5%)

EBpo3oHa 15:45, pewenue no % craske ELB (npepbipywee
3HayeHue 1%, nporHos 1%)

CLUA,16:30: KonnyecTBo 3asABOK Ha nocobue no
6e3paboTuue (npepbliayliee 3Ha4eHWe 453Tbic. NPOTHO3
453 ThiC.)
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Poccuitckne nHaexcol
Mpepbl ee U3meHeHue Wsmenenne c
PeAbiAyw o Havana ropa,
3aKpbITHe 3a aeHb, % %
NHpekc o o
PTC 1578,2 0,00% 9,25%
NHpekc o o
MMBE 147512 0,07% 7,67%
MupoBble MHAEKCbI
DJIA 10967,65 0,21% 5,18%
S&P 500 1159,97 -0,07% 4,02%
FTSE 100 5681,39 0,81% 4,96%
CAC 40 3764,91 0,88% -4,35%
Nikkei 9678,11 -0,13% -8,23%
ToBapHble pbIHKK, BANOThI
Brent 85,43 0,65% 13,15%
Gold 1354,35 0,49% 23,12%
EUR/USD 1,392 0,58% -3,00%
USDL{: us 29,8929 -1,78% -1,16%
Jlnpepnbl pocta U nageHuna 3a Byepa Ha MMBb
15,0%
PMTL
12,0%
9.0% 1 SCON
0.0% RTKM
30%
0,0%
-3,0% AKRKN ROSN
OGKB
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KommenTapuii no (poH10BBIM PHIHKAM

OKTAOPHCKOE pAILII HA POCCUUCKOM (POHIOBOM PBIHKE MPOIOJIKUIOCH
Ha OTKPBITHH BYepa —uHAeKC MMBB noctur yposus 1486myHkToB (T.€.
C HayaJsa OKTSOps pocT cocTapisut Ooinee 4%), mocie 4ero yactb
YYaCTHUKOB PbIHKA pelnia 3apuKcUpoBaTh NPUObLIb U TPOU30IILIA
HEeOOJbIIIast KOPPEKIHsI, BO BTOPOI MOJIOBUHE JHS €l TTOCTIOCOOCTBOBAIIN
cnabbie manHbIe ¢ phiHKa Tpyaa CLIA

MupoBbie HHAEKCHI celuac HaXOAATCS B TOM TOUKE, OTKYJa PacTu Jajee
TSKENO, HO M MajaTh paHo. B Gmukaiiiiyie THU PIHKU OMPEAETISTCS C
JabHEUIITNM HallpaBICHUEM JIBUKEeHHs. IMITyIIbC phIHKaM JOJKEH
MpUIaTh CE30H KoprnopatuBHOM oT4éTHOCTH B CIIA, HaunHarommics
ceroausi(mo otkpeitus Topros B CIIIA otuntaercs PepsiConporuos
npuObUTd Ha aknuio: $1,22; noce 3akpeitus Topros B CIIA —
anmroMuHKEBBIH rurant Alcoa, mporuo3 npubbuti Ha akuuio: $0,06),
Han0oJiee BaKHBIE OTUETHI OT OAHKOB BBIMYT Ha cleAyroliei Henene. Ha
HaIll B3TJIs11, 00Jiee BEPOSITHBI Ci1a0ble pe3ysbTarhl (3 KBapTai ObLT
TSOKENBIM IS ISSITENIbHOCTH KOMITAHHI) M PHIHKH MOYKET JKIaTh
HeOoJIbIIast KOPPEKIIHSL.

CerojHs epe]1 OTKPBITHEM POCCUICKOTO phIHKA ()OH CMEITaHHBIN —
1IeHBI Ha HeTh MPoaosuKaioT pactr(priouepc Ha Brentsakpenuics
BbItie ypoBHs $853a 6appens), peaku CIIA oTroproBaniuch
HelTpanbHO(MOKHO BBIICIUTE pa3Be uTo pocT akiuii Alcoaun PepsiCOs
OXHJIaHUU UX 0TYeTOB 3a || KBapTai), STOHCKUIT PHIHOK TOPTryeTcs B
uebonboMm munayce(-0,3%),KUTaliCKUil PHIHOK 3aKPBIT B CBSI3H C
pa3gHUKOM. MBI 0KHIa€M OTKPBITHS POCCUHCKOTO PhIHKA Ha YPOBHSX
BUEPAITHET0 3aKPBITHUS, JIydllle pbIHKA OyAeT HeTerazoBblii CEKTOP.

B nupepax pocra Ha pOCCHIICKOM PBHIHKE CETOIHS MBI OKUIAEM YBUICTh
Jlykoiin (oxumaem pocta ero akiuii Ha 1,5-2%) -Jleonnn deayH MOXKET
YBEJIMYUTH CBOIO 1010 B Kommanuu 10 10%, nokynus 0,7%
akiuii(kakue akiuu O0yayT Beikynatbes — ConocoPhillipsiiu ¢ peiaka —
noka He yrouynsercs). Taxxke Jleonun dexyH 3asBuI 0 HAMEPEHUH
Jlykoiina BeriiTi Ha OupKy I'orkonra wian Cunramnypa B 2011roay(Peus
0 BO3MOYKHOM OOpAIIICHUH YKE UMCIOIIUXCSI aKIIHI ).

JlokanbHbII TO3UTHB U 11 akiuii PocHed T — komMnanus MoxeT 6e3
KOHKYpca MOJY4UTh TPH JHUICH3UH Ha melb(e OX0TCKoro Mops

W3 ceromusaniHux coObITUi BeIETUM cTtapt road showeBpoOoH10B
Cesepcranu, pemenue 1o ctaBke banka Aarnuu u ELIb B 15.00u
15.450ynem crnenuTh 3a KOMMEHTAPUSIMA YHMHOBHUKOB) , @ TAKKE
JTAHHBIE 110 TIEPBUYHBIM O00PAIICHUSIM 3a TTOCOOUSMH 110 Oe3paboTHIle 3a
Henemo B CIIIA, koropsie BeiiiayT B 16.30(poruo3 - 455 000) Cyas o
BUEpalllHel cTaTucTuke, peiHOK Tpyna CILIA nmpomomxaer HaXoauTCs B
TSKEIIOM COCTOSIHUU
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THK-BP cnewuT Ha pacnpoaaxy

THK-BP nobopetcs 3a aktusbl British Petroleum (BP) B Anxwupe
ctonmocTbio  $3 mapg. [pu 3TOM B KOMMAHWM PaccyMTbiBalOT Ha
NONUTUYECKYIO MOAAEPKKY CO CTOPOHbI npe3uaeHTa [immutpua Mensepesa
u npembepa Bnagumupa lyTtuHa

Anxup. 7 okta6psa. FINMARKET.RU - THK-BP 3auHTepecoBaHa B noKynke
aMKMPCKNUX aKTUBOB BpuUTaHCKoii BP, noaTeepann cosnagenew, poccuitckoim
KomnaHuu, npepceaatens npasneHns 0AO "THK-BP MeHnemxmeHT" Muxaun
OpugmaH. "Mbl 6bl  xoTenu, uTobObLI cyabba (aKTMBOB) pewwmnach
NONOXUTENbHO", - 3asBUN OH HAKaHyHe XypHanuctam B Anxupe, rge
NPUHUMAET yyacTne B POCCUICKO-aMKUPCKMX NeperoBopax, NpoxXoAaLnx B
pamKax Bu3uTa npe3uaeHTa PO mutpus Measenesa B pecnybnuky.
CronmocTb akTBOB BP, Ha KOTOpLlE MpeTeHAyeT ee poccuickas "mouka”,
MOXeT coCTaBWTb $3 MAph, coobwWMA 3amecTUTenb MNpeacefaTens
npaBnenus THK-BP Makcum bapckuit. "Peub uget o Tpex 6nokax - In Salah
Gas, In Amenas u ofHoro 6;J0ka NOUCKOBOro", - NOACHUA OH U J00aBun,
yto y THK-BP poctatoyHo cOOGCTBEHHbIX CPeACTB AN TaKOM MOKYMKU.
Momumo THK-BP, aktueamm BP B pecnybnuke uHTepecyloTcs
rocyfapcTBeHHas amkupckas komnanua Sonatrach u Hopexckas Statoil,
NOCKONbKY Bce Tpu 6noka 4yactuyHo npuHagnexat BP wu Sonatrach, a
TakXe B ABYX M3 Hux ydvacteyer Statoil. OueHWTb aKTUBbI, MO CnoOBaM
M.bapckoro, posmkeH cHadvana Sonatrach, 3atem 3Ta BO3MOXHOCTb
nossutca uy THK-BP.

"Mbl HafeeMcs, 4TO NOCae NOAUTUYECKON NOJLEPIKKM rOCYAAPCTBA, MOXKET
ObITb KaK-TO 3TOT npouecc 6yaer GbicTpee", - 3a7BUN 3aMnpesnpaBieHUs
KomnaHuu. [llonuTuyeckas nopAepXKa ecTb CO CTOPOHbl Mpe3uAeHTa,
KOTOpbI BCTpeYancs B Cpeay Co CBOUM a/mKUPCKUM KONNEroi, Kpome Toro,
"Mbl MMeeM TNOAAEpPXKY HA VYPOBHE nNpaBMUTeNbCTBA', MPOLUTUPOBAN
M.bapckoro "MHTepdakc". "EcTb nucbMo npembep-MUHUCTpa Bnagmumupa
Bnagumuposuya [lyTuHa npembep-MmuHUCTPY AMKMpa B NOJAEPKKY
Hawero npoekTa", - coooWMN OH.

BP BbIHY)XfA€Ha npoaaBaTb CBOM aAKTMBbI, 4YTOObI MOKPbLITH pacTyliue
M3[EepXKNM B CBA3M C aBapuen B MeKCMKAHCKOM 3anuBe, HeAaBHO
KomnaHus yeenuuuna nnaH npogax c¢ $30 mnpa po $40 mnpa. Cosert
avpektopoB THK-BP yxe opobpun Bo3MOXHOCTb npuobpeteHus y BP
aktneoB BO BbeTHame u BeHecyane. B Anxwupe BP yuactByer B ABYyX
ra3oBbix npoekTtax - In Salah Gas n In Amenas. In Salah Gas - ogHo 13
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KpynHeiwmux B cTpaHe ClN. B pamkax npoekta pa3pabatbiBalOTCA CeMb
rasoBblX y4aCTKOB B toxHOM (Caxape, 3anackl oueHuBaloTCA B 2,3 Tp/H
KyboMeTpoB rasa. Y4acTHMKM npoekTa - amkupckas Sonatrach (35%), BP
(33%) u HopBexckas Statoil (32%). In Amenas - npoekT no fobklye rasa
Ha yuyacTkax 6OacceitHa Illizi B BocTO4yHOM yacTM Amkupa, exerogHas
Aobblya - 8 mpp kybometpos. MapTHepbl No npoekTy Sonatrach u Statoil,
y BP - 25%. Kpome Toro, BP npuHumaeT yyactme B npoekte pa3paboTku
BTOPOro no BenuuuHe B Anxupe HedTaHoro mectopoxgeHus Rhourde El
Baguel v B pa3Bepke Ha Gnoke Bourarhet, KoTOpbIit ABNSAETCA CMEXHBIM C
mectopoxaeHuamu In Amenas.

Bonpoc o cyabbe aktMBoB BP nogHumancs B XOofe NeperoBOpoB
[N.MepnseneBa c npesupeHTom Abpenbasusom byTtednukom, coobuwun
MUHUCTP 3HepreTukn Cepreit Lmatko. [lHem paHblwe 3TOT BOMpPOC
obcyxpancs € MuHMCTpoMm  HedTu  Amkupa. Sonatrach  Takxke
3aMHTepecoBaHa B NpPUOOPETEHUM aAMKMPCKUX aKkTMBOB BP u umeer
npeuMMylLecTBEHHOe MpaBO WMX BblKyna, MNPOKOMMEHTMPOBAN rnasa
MuH3Hepro pe3ynbTaTbl BCTpeUM . "MUHUCTP He CKPbIBA, YTO KOMNAHMA
Sonatrach n anmkupckoe nNpaBUTENbCTBO CETOLHA Cepbe3HbiM 006pa3oMm
paccmaTpuBaloT BOMPOC O BbiKyne Komnauuen aton gonu (BP)", - ckasan
OH. "Mbl pgobunuch nNpsMOro B3aUMOLEWCTBUA MeXLYy KOMNAHUAMMU,
NpPAMOro B3aMMOAENCTBUS MeX[Ay MUHUCTePCTBAMU U [OrOBOPMAUCH, YTO
Oyfem CconpoBOXAATb KaK MUHUCTPbl 3TU KOHCynbTauuu", - pobasun
YMHOBHUK. M.®dpuamaH, B CBOW ouyepefb, 3asBuA, 4TO "0€3 NoNUTUYECKOI
NOALEPXKMN B TaKOW HENpoCTOM CTpaHe, Kak ANXuUp, MHe KaxeTcsa, Yy Hac
Mano WaHCoB Ha ycnex".

Mexpy Tem C.lWImaTko Ha3ean Sonatrach cepbe3HblM NPOTUBHUKOM - 'y
AnXunpa 3HauuTeNbHbIE 30/10TOBANIOTHbLIE 3anackl”, U Y TOCKOMNAHWUK ecTb
CyWeCTBeHHbIN nmaC ¢ GuHaHcoBon Touku 3penusa. THK-BP co csoeii
CTOPOHbI, B C/ly4yae MNOKYNKWM  AKTMBOB,  MOXeT  obecneynTb
TEXHONIOTMYECKYI0 W KajpoBYID NpeeMCTBEHHOCTb. Bmecte ¢ Tem B
bnuxanlwme fABa MecAua "OKOHYATENbHbIX peleHUd MO 3TOMY MNOBOAY
NPUHATO He bypeT", noobewan MuHUCTP. OH Takke He ucknoymn, yto THK-
BP moxeTr npepnoxutb Sonatrach obmeH akTMBamMu [is NoOJyYeHUs
npoekTos BP B pecnybnuke.

Wcr.: www.finmarket.ru
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Fasmpom noAy4YuT p[ONI0 HA ABYX MECTOPOXKAEHUAX B
bonusuun

lpynna "Tasnpom" u dpaHuy3ckas HedTerasoBas KkomnaHua Total
NOANMCANN COrnaleHne o nepeycTynKe PoCCUCKOMY KOHLEPHY Aofeil B
NPOEeKTe MO reosoropasBefoyHbiM pabotam Ha 6nokax Wnatu u Akuito B
bonusuu.

Kak coobuaer npecc-cnyx6a OAO "lasnpom”, nocne npoueaypsl
Of00peHMs CO CTOPOHbI TOCYAAPCTBEHHbIX OpraHoB bonuBum yyactue
rpynnsl "Maznpom" B nuue goyepHero obwectea Gazprom EP International
B.V B akuuoHepHom Kanutane npoekta coctaBut 20%, Total - 60%,
TecPetrol - 20%.

YyacTHUKM NpoeKTa NNaHMPYIOT MPOBECTU COBMECTHYIO re00ropa3BeaKy u
pa3paboTKy MeCTOpOXAEHWUI Ha NULEH3UOHHbIX Gnokax Mnatu n Akuiio.
Mo npeaBapuTeNnbHbIM NPOrHO3aM, [A00OblYA MPUPOAJHOTO rasa Ha
MeCTOpoXaeHUM HayHetcs B 2013r. pynna "lasnpom" u Total Takxe
3aBepLIaloOT NeperoBopbl ¢ 6OIMBUIICKON rOCY[apPCTBEHHOW HedhTera3oBom
komnaHuei YPFB o coBmecTHOM npoekTe Ha 6oke Acepo.

JInueH3noHHble 6n0KkM Mnatm u AKuito pacrnonoXxeHbl B 1OXHON YacTy
bonueuu B HedTerazoHocHom 6acceitHe CybaHauHO, B mpearopbsx AHA.
Mo oueHkam [a3npoma, pa3BefaHHble 3anachl 610KoB cocTaBnslT 176,3
Mapph Ky6. M npupogHoro rasa (kateropus C1+C2) v 14,8 MaH T ra3oBoro
KOHAeHcara.

Fasnpom, YPFB u Total E&P Bolivia 18 ceHtabps 2008r. mognucanu
TPEXCTOPOHHMII MEMOPAHAYM O MPOBEAEHUN COBMECTHOW OLEHKM 6Gnoka
Acepo, sABNAKWMACA OYepeaHbIM 3TanoM MO CO3[aHMI0 COBMECTHOrO
npeanpuatT1a no fobbiye yrnesoaopoaos B bonusun. B ToT e aeHb Obin
noanucaH memopaHgym mexpay lasnpomom, Petroleos de Venezuela S.A. u
YPFB 0 wu3yyeHUM BO3MOXKHOCTENA BXOXAEHUA B COCTaB aKLMOHEpPOB
COBMECTHOTO  NpepnpuatUs  OONMBMIACKO-BEHECYINbCKOW  KOMMAHWUM
Petroandina. 8 anpens 2009r. la3npom v YPFB nognucanu cornaweHue no
CO3/1aHWI0 FeHepasibHOW CXeMbl pPa3BUTUA ra3osoii oTpacau bonueumu po
2030r.

Total BXxoguT B unCno KpynHEWWNX IHEPreTMYeckux KomnaHuin mupa. Ee
AeATeNbHOCTb ocyllecTBAseTcs B 6onee yem 130 cTpaHax M OXBaTbiBAET
BECb LMKN paboT, CBA3AHHbIX C He(hTera3oBbIM MPOM3BOACTBOM, OT A0ObIYM
[0 peann3aLnm npoayKLum nepepaboTKku KOHEYHbIM NOTPeGUTENSM.

TecPetrol - apreHTMHCKas HedTerasoBas KOMMNaHWs, 3aHMMAKOWANACA
pa3BefKO U TPaHCMOPTMPOBKOM HedTW M NPUPOAHOro rasa B CTpaHax
JlatnHckoit Amepukn (JkBagop, BeHecyana, bonusus, NMepy n Mekcuka).

McT.: www.rbc.ru
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PykoBoauTenb ynpaBaeHus Unba MeHbLUNKOB i.menshikov@ricfin.ru

AHaNUTUK PomaH Tkauyk r.tkachuk@ricfin.ru

HayanbHuK oTaena AnekcaHap bbicTpos a.bistrov@ricfin.ru

Hacroswui matepuan 1 cogepiaiymecs B HeM CBeAeHUA npegHasHayeHbl ans knmeHToB 000 «PUK-®uHaHC», HOCAT UCKNIOYUTENBHO MHGOPMATUBHBIN
XapaKTep M He MOTYT paccCMaTPUBATLCA HU KaK NpUrnaleHne unu nobyxaeHue caenatb odepry, HM Kak Npocbba KynuTb AU NPOAATL LeHHble
6ymaru/ppyrue puHaHCOBbIE UHCTPYMEHTI, NGO OCYIECTBUTL KaKyI0-N11G0 NHYI0 NHBECTULMOHHYIO AeATenbHOCTb. [peAcTaBneHHas nHgopmayusa
NOAroTOBJ/IEHA HA OCHOBE UCTOYHWUKOB, KOTOpbIE, 0 MHEHMIO aBTOPOB AHHOT0 AHANIUTUYECKOro 0630pa, ABNAIOTCA HAAGKHBLIMU, HO MPU 3TOM OTpaXKaeT
MCKNIOYUTENIbHO MHEHUE aBTOPOB OTHOCUTENIbHO aHANM3UpPYeMbix 06bEeKTOB. HecMoTps Ha To, YTO HacToALWMIA 0630p ObI COCTaBNEH C MAKCUMMANbHO
BO3MOXXHOM TLATENbHOCTbIO, HU ero aBTopbl, HU 000 « PUK-®uHaHC» He 3aABNAIOT U He rapaHTUPYIOT HY NPAMO, HU KOCBEHHO €ro TOYHOCTb U MOJHOTY.
Jlio6as uHdopmauus n nobble cykAeHUA, NPUBEAEHHDbIE B AAHHOM MaTepuane, ABAAIOTCA CYXXAEHMEM HAa MOMEHT Ny6nukauum HacTosAwWwero
aHanuTUyeckoro 063opa u MoryT 6bITb M3MeHeHbl 6e3 npeaynpexaenusn. Hu 000 «PUK-DuHaHC» , HU ero COTPYAHMKMN He HeCyT OTBETCTBEHHOCTH 33
Kakue-n16o notepu, BOHUKLIME B pe3y/ibTaTe MCMONb30BaHMA HAaCcTOALLEro MaTepuana 6o B Kakoii-nu6o apyroii cBAsu ¢ Hum. KonupoBanue,
BOCMPOW3BO/ACTBO U/ WK PacnpocTpaHeHMe HaCTOALLero MaTepuana, YaCTUYHO UAM MONTHOCTbIO, 6e3 nucbMeHHoro paspelenus 000 «PUK-dunaHc»
3anpeuyeHo.
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