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INVEST E>xe AHEBHbIU AHAAUTHUHECKNHK 00630p

«30AOTOMY TEeAbLLY MOPA Ha GOUHION.




B ctatbe “KyAaa CKQ4eT 30A0TOM TeAel” onyOAMKOBOHHOM HA caMmTe 9-ro CeHTIbps,
NOAPOBHO OMUCHIBAA MPUMYMHBI, MO KOTOPbLIM B DAMKAMLLMIK MECHL, HO PbIHKE 30A0TA
HOC >KAET POAAM UK OBHOBAEHME UCTOPUHYECKMX MOKCHMMYMOB. boaee Toro,
KOMMEHTMPYSA HOBbIM LLEHOBOM OPMEHTUP MO 30AO0TY OT LUBEMLLAPCKOro 6aHka UBS B
$1,300 30 TPOMUCKYIO YHUMIO, 1 TOTAQ MUCAA: “XOPOLUO 3HAS MPUPOAY PbLIHKO U TO, YTO
AOCTMKEHME KPYTAOM LUMADPbI B TOM MAM MHOM OUPXKXEBOM AKTMBE AMLLIL MOAOTPEBAET
DHTY3MA3M CMEKYAIHTOB, 9 CWMAbBHO COMHEBOIOCH, YTO LLEHA >KEATOTO METAAAQ
ycnokoutcd Ha 1300-x AOAAQPQX. KOK MUMHUMMYM, eLlé HA ABA-TPM MPOLLEHTA BbiLLE
OPUEHTUPA 30A0TOE PAAAM MPOTAHETCA MO MHePUMU. CAMLLKOM YX 30PA3UTEAbHA
30A0TAS AMXOPAAKA"”. MMEHHO TAK M BbILLAO. CEroaHs 30 YHUMIO XXEATOTO AbABOAQ
npeaaaratoTr yxe $1,348, 4yto poBHO HA $100 GoAbLLE, YEM MECHL, HA3aA. [MpeaBMAs
OAVKAULLIMK TPEHA OYAAMOHA, 9 HACTOATEABHO PEKOMEHAOBAA B HAYAAE CEHTIAOPSA
nokynatb ETF DGP, MHBECTULLMOHHBIM MHCTPYMEHT, YABOMBAKOLLMI KOAEOAHUS LLEHBI HO
30A0TO. 9-T0 ceHT16ps DGP, TOPrytoLwmMmncsa Kak O0ObIKHOBEHHASN CKLIMS, KOTUMPOBAACS HA
3AKPbITUM TOProBoro AHa no $33,21., B AQHHYIO MUHYTY 30 Hero npeaaaratt $38,85.
TakMMm OBPA30OM, MHBECTOP, MPUCAYLLGBLLMNCSH K PEKOMEHAQUMIM OT Tpena WHeecT,
30PpABO0TAA Obl MEHEE HEM 30 MECHLL YyTb BoAee 17% HA BAOXKEHHbIN KAMUTAA.

30A0TO U AOAAOP TPOAMUMOHHO HAXOAATCHY B MNPOTMBOCDOA3E, UM  OCAQDAEHUE
OMEPUKAHCKOM BAAIOTbI BCETAQ BEAET K 30AOTOMY POAAM. HO B HOCTOSLLMM MOMEHT,
AOAAQP, HO MOM B3rASA AOCTUT AHA, OTKATUBLLIMCb OT TOAOBOIO MAKCMMYMA HA 61%, 4TO
COOTBETCTBYET YPOBHIO MOAAEPXKM MO PubOOHAY4M. Kpome Toro, Aead B Espone
OCTOBASIOT XXEAQTb AYYLLErO, YEro CTOMT AWLLIb CETOAHALLHEE CHUXEHME QAreHTCTBOM
Fitch cyBepeHHOro pentnmHra MpAQHAMU M HEFTATUBHBIM MPOTHO3 AGAbHEWLLIEN AOATOBOWM
AMHOMUKM KEABTCKOrO TUIPA. NMAPOAAEABHO BEAYLLIME €BPOMEMCKME AHAAUTUHECKME
QreHTCTBA 3KOHOMMYeCKOoM UHGopmaumm IFO, INSEE wm ISAE BbINyCTMAM  AHEM
COBMECTHbIM  NPOrHO3 no pocty BBIM  EBpo30HbI HA IV-biM  KBAPTAA  HA
mumkpockonmieckme 0,3%. NMNocae 1%-ro noavéma Esponenckoro BBl BO Il-m KBapTaAE U
HO 1,9% 30 nocaeaHue 12-Tb MeCALEeB MPOrHO3 HA 30BEPLUAIOLLLMM KBAPTAA TOAQ
BBIFASAMT MPAYHOBATO. KaKOM y>XX TyT pPOCT €BpO. HACTYynNMAO Bpems dOUKCHMPOBATb
NPUOBbIAb, KOK MO 30A0TY, TAK 1 MO €BPO.

C TEXHUYECKOM TOYKM 3PEHUT MHAEKC LLUMPOKO PbIHKA S&P500 NpoBuA BYEPA YPOBEHbD
COMPOTUBAEHMSA HO OTMeETKE B 1157 MYHKTOB 1 3AKPbIA AEHb BbILLIE AWHMMK B 1160 €AMHULL.
Tenepb NO AOTUKE CLLEHAPUS CAEAYIOLLMM BAPbEPOM BbICTYNAET MAMCKMIA MOKCUMYM
OTCKOKQ MOCAE DAL KPILWA (MIHOBEHHOTO OBGBAAQ PbIHKA 6-T0 Mmag). 310 1173.57
MNYHKTA, KOTOPbIM CPUKCUPOBAACS 13-r0 mas. [MponTH BbilLie CEMYAC BPIA AW YAAQCTCA. 10
MMBE ypoBeHb B 1484 NyHKTQ MOKA OCTAETCA AKTYOAbHbIM.
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