YT1pennnii 063op ot 05.10.10

Wnpexc PTC: 1542.58 (+0.70%), nanekc MMBB: 1465.09 (+0.65%)
OMNMA

MFBECTHLIAOHMLA CePhaL

O030p ppIHKa U IPOTrHO3

B noHemenbHuk ronybble duwku B cpeaHeM nopopoxanu. Akuuum lasnpom Hedptn (SIBN) Ha MMBB
nogopoxanu Ha 2.0%, TatHedTn (TATN) - Ha 1.8%, CyprytHedTeraza (SNGS) - Ha 1.5%, PocHedTun
(ROSN) - Ha 1.2%, HopHukena (GMKN) mn Pyclmapo (HYDR) - Ha 1.1%, lNasnpoma (GAZP) n CbepbaHka
(SBER) - Ha 0.9%. B nonb3y COXpaHEHUs Crpoca Ha CbipbeBbIX U (POHAOBLIX PbIHKAX FOBOPSAT CUJIbHbIE
AaHHble No 3KOoHOMMKe KuTasa (B nsATHMUY cooblanocb o pocTte mHAaekca PMI - nHamkaTopa akKTUMBHOCTM B
NpPOU3BOACTBEHHOM ceKkTope). Mexay TeM Tpenaepbl, ulyliMe noBoAbl AN KOPPeKUUW, B MOHeAesbHUK
Mornn obpaTuUTb BHMMaHWe Ha HOBOCTM U3 EBponbl. Tak, AaBneHue Ha KOTUPOBKW B (DUMHAHCOBOM cCeKTope
OoKasann coobLlleHMss O HaMepeHuu LIBeWLapCKUX peryisiTopoB YyXecTouuTb TpeboBaHus K Kanutany
KpynHenwmnx 6aHkoB. Kpome TOro, B McnaHum 6bin 3admKcMpoBaH POCT 4uMcCna 3asBOK Ha nocobuwe no
6espaboTmue. TeM He MeHee, HACTPOM YYaCTHUKOB pblHKa OCTaeTcsl CKopee ONTUMWUCTUYHBIM, YTO
noaLep>XMBAETCS BOCXOAALWMM TPEHAOM MO LleHaM Ha HedTb 1 MeTasbl.

Bo BTOpoM »swenoHe Habnwpancs pocT Mo OTAenbHbIM 6ymaraMm. Tak, NpuMBUIErMpPOBaHHbIE aKLUK
CtaBpononbaHeprocbbita (STSBP) Ha MMBB nogopoxanun Ha 9.1%, HosropoasHeprocboita (NGSBP) - Ha
9.4%, 06bIkHOBEHHbIe akunn Bumm-bunnb-AanHa (WBDF) — Ha 7.2%, OIK-3 (OGKC) - Ha 5.6%.

®oHpoBble umHaekcbl CLUA noHusmnmcb Ha 0.7% - 1.1%, dbtoyepcbl Ha wuHaekcbl CLUA ToprytoTcs B
HebonbWOM MuHyce. EBponernckme uHAEKCbl MOHM3MNUCb. [lo asuMaTtckuMm uHAekcam Habnwogaercs
pa3HoHanpas/ieHHOe ABUXEHME.

CerogHss B Havane TOpProB BO3MOXHa MNPMOCTAHOBKA poOCTa U3-3a HEKOTOPOro yxXyAlleHUsA
BHelwHero poHa, HO TpeHA no uHaekcy PTC ocTtaeTcs BocxoaswmMm, a 3HAYUT, KOPPEKLUA BHU3
MOXeT oOKa3aTbCA KpaTKocpoyHoW. lMoanepkKy NUKBUAHOCTA MOXET OKa3aTb CerogHsiliHee
peweHue BbaHka AANOHMU M3MeHUTb npoueHTHY ctaBky ¢ 0.1% go 0.0% - 0.1% u pacwupuTb
nporpamMmy no BbIKyny akTUBOB. B TeueHne AHA BHMMaHWe TpengepoB MOryT NpuBreYb AaHHble
no po3HU4HOM Toproene B eBpo3oHe (13:00 mck) 1 genoBoMn akTUBHOCTU B cdepe ycnyr B CLUA
(ISM Non-manufacturing, 18:00 mck).
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Amutpmi KyniakoB, Haya/ibHUK OTAENE aKLmu



E ToBapHbIe pbIHKH

Hed1s

B noHeaenbHUK dbloyepcbl Ha HedTb Brent Ha JloHpoHckown 6upxe ICE Futures noHumsunucb Ha 0.56% po
$83.28 3a 6appenb. LleHa poccuiickon HedTm Urals coctaBmuna $81.80 3a 6appenb, uto Ha 0.49% HMXe LeHbl

spot, 3adumkcmpoBaHHOM 1 okTsa6ps.

Ha HedTaHbIEe KOTMPOBKM OKa3aso AaBieHue ykpenneHve gonnapa CLUA, HaMeTMBLIEECS Ha BasIlOTHOM PbIHKE.
KpoMe TOro, y4aCTHMKM pbIHKA 0XMAAKT COO6LEHUI O pocTe 3anacoB HedTn B CLUA (exeHeaenbHbld OT4YeT
MUH3HEPreTMKN BblMAET 3aBTpa BeyepoM). Mexay TeM NoAAepXKKYy r106anbHOM AMKBUAHOCTM, @ 3HAYMUT, U
LeHaM Ha HedTb, OKasas KOMMEHTapuii Mo WTOraM CerofHsIlUHero 3aceaaHusi BbaHka SAnNoHUKW, B KOTOPOM

coobLaeTcs 0 paclWMpeHUN NporpaMMbl BbiKymna akTMBOB U 0CNabneHnn AeHEXHON NOANTUKN.
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AHTOH CTapLIEB, BEAYIMI aHA/TUTUK

AHanmtnyeckoe yripassieHmne 1o "O/IMA”

HayanbHuk yripasaerHns. Bragnmmp Jetvrny, CFA

AHamTvkn.;

AHTOH Crapues [PbiHOK akuymi], Uibs KnenuH [Xumus/Hegrexvmus]



