EUR/USD IlocJjie He0O0/Ib1110H MepeabIIIKH ObIKT
«B3SIJIMCH 3a J1eJ10%»

Toprosbrii uncTpyment EUR/USD B nisiTHHIY Bel ce0st JOCTaTOYHO CriokoiHO. Ho maHHOE
CIIOKOMCTBHE OTHIONb HE PACIIPOCTPAHMUIIOCH HAa EBPOTICHCKYIO CECCHIO, Ha KOTOPOH, K CJIOBY CKa3aTh,
ObIKM OBLTH, Ha CTOJIBKO, CHIIBHBI, YTO MIPAKTHIECKH JOLUTH 10 YPOBHA 35-1 (QUTYPHI, B MAKCHMAJIGHOM
OJHM3M OT KOTOPOH TMapa Tak M «3acThljIa» 0 3aKPhITHS TOPTOBOI Hexenu. Y, mo1Bos UTOT, MBI TIOJTyIHM
CIIeYIOIINH pe3yabTaT — mapa Beipocia Ha 176m. BonatunbHOCTS ke, B CBOIO ouepens, coctaBuua 208m.
OperV/Close-1.3313/1.3489. High/Low-1.3494/1.3286.

B xkpaTtkocpouHoii nepcrnekTUBe TEHACHINS 03 BCAKUX COMHEHHMI BOCXOSIIAs, O YeM, COOCTBEHHO, U
TOBOPUT HAIPABJICHUE OCHOBHBIX TPeHIOBBIX TUHUN SATL u STLM. A BoT, uto Kacaercs simauu FTLM
u cpenneit muan RBCI, To cTouT cKa3aTh 0 TOM, UYTO B JaHHBI MOMEHT OHH YBEPEHHO CMOTPST B
MEJBEKbIO CTOPOHY, YTO OYEHb MOXET OBITh MPUBEAET Mapy K TEXHUYECKOW KOPPEKLIUU.

BoiBoa: [1o3TOMy B TaHHBII MOMEHT KEJIATEIBHO MOUCKATh KOPPEKIUOHHBIC ITPOAAXKH.

Pexomennanuu: [Tokynats moxuo Bbimie 1.3510, nponaBars — Hinke 1.3420. (qaHHBIC pEKOMEH ALY -
3TO MOE JITYHOE MHEHUE, U OHU HE OO Y)KIAI0T K KOHKPETHBIM JICHCTBHSAM...3a ACUCTBHS, IPEATPUHSATHIC
TpeiiepoM MO TaHHBIM PEKOMEH/AINSAM, aHATUTHK OTBETCTBCHHOCTH HE HECET).

Support u Resistance B paMkax KaHana ¥ TPEHIOBBIX JINHUH.
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B cpeanecpoyHOM BMEHWH TEHACHLYS B JAHHBIM MOMEHT O4€BUIHO Bocxoasmas. O0 3ToM Ham
TOBOPUT HalpaBJIeHNE OCHOBHBIX TpeHAOBHIX MHUNA SATL 1 STLM, xoTopsie Ooiiee 4emM yBepeHHO
JBUTAIOTCS B OBIYBIO0 CTOPOHY. A BOT HanpasieHue mmanu FTLM u cpenneit mianu RBCI, xotopsie B
CBOIO O4Yepe]b CMOTPST B MEABEKbEM HANPABICHUH, OUEBUHO, OYIET HE Ha JOJIT0, TaK KaK CUTYaIHs
TaKoOBa, YTO BEPOSITHOCTH POCTA Maphbl TOPa3io BbIlIe, YeM najgerre. Ho He cTouT 3a0bIBaTh O TOM, 4TO



NEPMAaHCHTHO I1apa paCTh HE MOXKCT, TaK KaK KOPPEKIUOHHBIC IBUXKCHUSA ITPOCTO JOJIKHBI OBITE.

BeiBoa: [losTOMy B TaHHBIA MOMEHT XKEJIATEIBHO MOUCKATh TOKYITKH, HO MTOCJIE HEKOTOPOU KOPPEKIUN
muanu FTLM u cpenneit mmanu RBCI.

Pexomennanuu: [Tokynats moxno Bbimie 1.3510, nponaBats — Hinke 1.3420. (qaHHBIC pEKOMEH AN -
3TO MOE JITYHOEC MHEHUE, U OHU HE OO Y)KIAI0T K KOHKPETHBIM JICHCTBHSAM...3a ACUCTBHS, IPESATPUHSATHIC

TpeﬁjlepOM 0 faHHBIM PEKOMCHAALUAM, aHAJIUTHK OTBETCTBCHHOCTH HE HeCGT).

Support u Resistance B paMkax 3KCTpEMyMOB TOCISTHUX TPEX AHEH, TPEHIOBbIX JINHHIA.
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B nosarocpouHoii TeHaeHUMM TeHAEHIMS O0e3 coMHeHHs Bocxoasmas. O0 3ToM HaM TOBOPUT
HanpaBJIeHNe OCHOBHBIX TpeHAOBBIX THHUN SATL u STLM, KoTOpBIE YBEpEHHO CMOTPSAT B OBIYBEM
HanpasyieHud. Clie/iyeT OTMETUTh TOT GakT, uto u uHus FTLM, u cpennss muaust RBCI, Taoke
CMOTpSIT B ObrabeM HampapiieHun. COOCTBEHHO, a0COFOTHO BCE IMHUU a0COJIFOTHO BCEX TEXHUIECKHUX
WHJUKATOPOB YKa3bIBAIOT HAM HA TO, YTO HEOOXOANMO TOProBaTh C OBIKAMH.

BeiBoa: B manHo# cuTyaruu HEOOXOAMMO TOUCKATHh BXOABI B ITTMHHBIC TTO3HUITHH.
Pexomennanuu: [Tokynats moxno Bbime 1.3510, nponaBars — Hinke 1.3420. (qaHHBIC pEKOMEH AN -
3TO MO€ JTMYHOE MHEHHE, M OHU HE TOOY)KTAF0T K KOHKPETHBIM JICHCTBUSM. ..3a ACUCTBUS, IPEINPUHITHIC

TpeﬁjlepOM 0 JaHHBIM PEKOMCHAAUAM, aHAJIUTHK OTBETCTBCHHOCTH HE HCCCT).

Support u Resistance B paMkax TPEHIOBBIX JUHHI U SKCTPEMYMOB MOCJICAHUX TPEX HECIb.
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NZD/USD BaaioTHblii HHCTPYMEHT YBEPEHHO
BBIPOC

Toprosbrii uHcTpyMenT NZD/USD B nATHHILY C OTKPBITHSI TOPTOBOTO JIHS MPEOBIBAJ B COCTOSHUU
OTHOCHTENIBHOTO TIOKOSI C BOJIATHIIBHOCTHIO Beero nopsaka 20m. OqHaKo ¢ OTKPBITHEM €BPOIEHCKON
CECCHH CUTYaIlsi U3MEHWIACH, U TIapa Havajla YBEpEHHO PacTH, 4TO, K CJIOBY CKa3aTh, MPO0KAIOCh
JMIIB IO TIEPBOH IMOJIOBHHBI aMEPUKAHCKOW CECCHH, HAa KOTOPOH MEIBEIN B3SUIM BIACTH B CBOM PYKU U
cMmorii HuBenupoBath nopsiaka 40% ot Bcero pocra. M, mogBos HTOT, MBI IOJTY9HM CJICYFOIINI
pe3yiabTaT — napa Beipocia Ha 49m. BomaTuiabHOCTS e, B CBOIO o4epesib, cocTaBuia 88m. Open/Close-
0.7290/0.7339. High/Low-0.7360/0.7272.

B kpaTkocpo4YHOii mepcrneKTUBe TEHACHINS B JAHHBI MOMEHT BIOJIHE MOKET MOMEHSTHCS Ha
HUCXOJSAIIYIO0, TaK KaK OCHOBHBIC TpeHI0BbIe IMHUU SATL u STLM oueBuHO, XOTh U 1O HEOOIBIITUM
YIJIOM, HO Pa3BEPHYJHCH B MEJIBEKBIO CTOPOHY. A, uTo kacaetrcs imauu FTLM u cpenneii nuann RBCI,
TO 371€Ch BCE OYEBUIHO — OHU 00€ BBIPOCIM BHIIIE HYJIEBOW OTMETKH OYE€Hb BEPOSTHO A0S TOTO, UTOOBI
yIacThb, 9YTO U IOKA3bIBAaCT MEABEKUN pa3BopoT JmHuM FTLM, koTopas MakcuManbHO 4acTo
npeacKa3bpIBaeT HamnpasieHue cpenneil muann RBCI.

BoiBoa: B 1aHHBIA MOMEHT KENATEIBHO NOUCKATH BXOAbl B KOPOTKUE MO3ULUU.
Pexomennanuu: [Tokynats moxno Bbimie 0.7380, nponasars — Hinke 0.7320. (qaHHBIC pEKOMEH AN -
3TO MO€ JTMYHOE MHEHHE, M OHU HE TOOY)KTA0T K KOHKPETHBIM JICHCTBUSM. ..3a ACUCTBUS, IPEINPUHITHIC

TpeﬁjlepOM 0 AaHHBIM PEKOMCHAALUAM, aHAJIUTHK OTBETCTBECHHOCTH HE HeCGT).

Support u Resistance B paMkax TPEHIOBbIX JTMHUIA.
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B cpenHecpo4HOii mepcrneKTHBe TEHACHINS OYEBUIHO HA TaHHBIH MOMEHT Bocxozsmas. O0 3ToM HaMm
roBopuT Hanpasienue TuHUA SATL u STLM, xoTopsie yBepeHHO CMOTPAT B OBIYBIO CTOPOHY. A BOT,
gro Kacaetcs tuHuu FTLM u cpenneit muanu RBCI, To 31eck oueBnaeH (hakT pacroioskeHus JaHHBIX
JIMHU B HEUTPAIBHON IIJIOCKOCTH, YTO HA JAHHBIM MOMEHT HUYETO HE 3HAYUT. JINIIb OTHO MOKHO
MPEIIOJIOKUTD B 00JIe€ MEHEe BBICOKOM BEPOSITHOCTBIO — MPOAOKEHUE BOCXOISIETO IBUKEHHUS, TaK
kak cpenss muaus RBCI mpu Bocxonsmiel TeHASHINY yIIIa HIKE HYJIEBOW OTMETKHU, OBIYUIA Pa3BOPOT
OTKY[a AaHHO JIMHUY MPUBEAET K ObIYbeMY JABHXKCHHUIO PBIHKA.

BobiBoa: B maHHBI MOMEHT KeaTeabHO MOKYNaTh PpHU ObrdbeM pa3BopoTe muanu RBCI.
Pexomenpamuu: [Tokynats Mmoo Bbie 0.7380, npomasars — Hike 0.7320. (maHHbIC peKOMEHIAITUH -
9TO MO JITYHOE MHEHUE, U OHU HE OO Y)KIAI0T K KOHKPETHBIM JICHCTBHSAM...3a ACUCTBHS, IPESATPUHSATHIC

TpCfI)ICpOM 0 JaHHBIM PEKOMCHAALUAM, aHAJIUTHK OTBETCTBCHHOCTH HE HGCGT).

Support u Resistance B paMkax TPEHIOBBIX JUHHI U SKCTPEMYMOB MOCJICAHUX TPEX THEH.
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B noarocpouHoii nepcrnekTHBe TEHIACHINS HA JaHHBIII MOMEHT BOCXOIAIIAs, O YEM HaM TOBOPHUT
pacnoJioskeHue adCOJIOTHO BCeX JIMHUI aOCOJIIOTHO BCEX TEXHUUECKUX HHIUKATOPOB, TO €CTh CTOUT
CKazarb O TOM, YTO MIPAKTUUYECKH HUYETO Ha PhIHKE, COOCTBEHHO, M HE IOMEHSI0Ch. CTOUT OTMETHUTH
(axT TOTro, 4TO IIEHA JI0MIIa IO YPOBHS COMPOTHBIICHHS, HO TIPOUTH €ro ei Tak U He ynanoch. Ha
TEKYIIUH MOMEHT II€Ha pacrojaracTcs MeXAy YPOBHIMU MOAIEPKKU U CONPOTUBIICHUS, PE3YIBTaTOM
MIPOXOXKIECHHS KOTOPBIX U CTAHET CUTHAJ HA OTKPBITHE TTO3HITUHN.

BoiBoa: B 1aHHbI MOMEHT BXOJAUM IO MPOXOXKACHUIO LIEHON YpOBHEA.
Pexomenpamuu: [Tokynats Mmoo Bbie 0.7380, npomasars — Hike 0.7320. (maHHbIC pEKOMEHIAITUH -
3TO MO€ JIMYHOE MHCHUE, M OHHM HE TTOOYXKIAF0T K KOHKPETHBIM JICHCTBYSIM. ..3a JICUCTBUS, TIPEATPUHATHIC

TpCfI)ICpOM 0 AaHHBIM PEKOMCHAALUAM, aHAJIUTHK OTBETCTBCHHOCTH HE HGCGT).

Support u Resistance B paMkax TPEHIOBBIX JHUHHIA, a TAKKE SKCTPEMYMOB MOCICAHUX TPEX HEICIb.
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BbICOKMIT KypC MEHBI ' MIOANOPTHT Pe3yJibTaThbl
ucciaenoBanusi Tankan

Hccnenosanue Tankan, mposoaumoe bankom SInmoHuu, BO3MOKHO, MOKAXKET 3aMEJICHUE TEMIIOB POCTa
YpOBHS AOBepUs B OM3HEC-Cpeae. DTO MOKET MOATOJNKHYTH SIITOHCKUX HOJUTHUKOB K IPOBEIECHHUIO
JOTIOJIHUTENBHBIX BIMBAHUH KaluTajla B SKOHOMHKY CTpaHy. Takue AeMcTBUsA, KaK 0XKHUIAaeTCs, MOTYT
BBI3BATh Ma/ICHNUE HAIIMOHAIBHOM BaJIIOTHI.

[To mporHo3am 3KOHOMHCTOB, B CEHTAOpPE €KEKBaP TANbHBIN HHIEKC HACTPOCHUM KPYITHBIX
MIPOM3BOIUTENCH MOTHSIICS HA 6 MMyHKTOB, a 3TO CaMble HU3KHE TeMITbl pocTa ¢ Mapta 2009 T.
Pesynbratel uccnenoBanus Tankan Oyayt omyonukoBansl B 23.50 o ['punBHay 28 ceHTSIOpSL.

B aBrycre poct 06beM0B 3KciopTa B SINOHKY 1€ CAMBIMH MEJIEHHBIMH TEMIIAMH B 3TOM rofy. MHorue
kommanuu, HaunHas ¢ Nissan Motor Co. u 3akarnuuBast Canon INC., mpeaynpexaan o TOM, 4TO
JOCTUKEHHE NEHOW HEOBIBAIO BRICOKOTO Kypca HETaTHBHO OTPa3UTCA HAa 00beMax MpuObLIU.

D¢ dexT oT IPOBEICHHON B ’TOM MECSIIC BATIOTHOW HHTEPBEHIINHU Y)K€ HAYMHAET Hcde3aTh. BBUmy 3TOTO
MPaBUTENLCTBO SINOHKU BO IJIaBe ¢ MpeMbep-MUHUCTPOM cTpanbl Haoro Kanom Mosxer oOpatuthcs k
Bbanky flnoHun ¢ npockO0ii 0 pacIIupeHny CTUMYIUPYIOIIUX Mep AJis1 00eCIieYeHUsI BOCCTAHOBJICHUS
9KOHOMHMKH.

"BbusHec-nporHo3bl AMOHCKUX KOMIIAHUI CTAHOBSTCS BCE OOJIBILE OCTOPOKHBIMU. DTO BBI3BAHO
OMaCEeHUSMH KacaTeJIbHO 3aMEIJICHHUs] TEMIIOB MHUPOBOTO SKOHOMUYECKOTO POCTA, a TAKKE POCTOM HEHBI
- otmeTis1 Munopy Horumopu, skoHOMHECT 13 ToKuiickoit kommanunu Nomura Securities Co.

"Ecnu pe3ynbraThl HccnenoBanus Tankan OyayT mIoXuMu, TO JaBJICHUE HA EHTPAIbHBIA OaHK MOKET
YCHJIMTBCSI, ¥ UM NPHUJIETCS CHENaTh TO, YTO HYKHO" .

Buepa rmaBa banka Snoramn Macaakun CrpakaBa HOATBEPANII, 9TO baHK OTCIEKUBACT BIHSTHUE
M3MEHEHUH Kypca HAlIMOHAIBHOM BaJIFOTHI HA IKOHOMHUYECKYIO CUTYaluIo B cTpaHe. OH OTMETHII, YTO
"baHk B m00yI0 MUHYTY FOTOB IPUHATH COOTBETCTBYIOIINE MEPHI, €CIIM 3TO OyIeT HE00X0UMO" .
Hammomuamm, uro Macaaku CupakaBa BbICTYIAN Ha (hopyme, KOTOPBIH MpoBoaAmiIcCs SAMOHCKAM
coo0I1ecTBOM MOHETapHO ! dKOHOMHUUecKkoi Teopuu (Japan Society of Monetary Economics) na 3anane
Snonum B ropoae KobGe.



