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POCCIVICK PEIHOK
ymperrui 0630p

RTS fut
77610

S&P fut
1939.90

Nikkei
17850.90

MMBB
1698.16

Brent
49.12

9 B O B 9

-1.95% 0.95% -0.99% 0.33% -0.73%

B OXMOAHN OTKPBITA
MvpOBbIE (OOHAOBbIE PbIHKI AEMOHCTPM-

PYIOT HUCXOHSALLEE OBVPKEHNE Ha CDOHE OXKMUAAHNI Y)KECTOHEHMS AEHEXHON nonuTVki PPC
CLUA. AMepukaHckue nHaexcel notepsni 1,1-1,7%, B A3vm Takke NpeobnafatoT Npoaaxm.
Dutovepc Ha S&P yTpom npritasnseT 0,9%. HeddTs TopryeTcs Ha yposHe $49,2 3a 6appenb
Brent. B TexyLLei cuTyaumm Mbl OKMOGEM, YTO POCCUMCKMI PbIHOK OTKDOETCH CHYPKEHVEM
B pamkax 0,5%. MNoaneprkkor no MMBE BbicTynaeT ypoBeHb 1680 nyHkToB. CeroaHs oxkmaa-
€TCH CNoKoMHas ceccus. [yonuKaLmm 3Ha4YMMON MakpOCTATUCTUKM HE 3aniaHnpoBaHo, a
amMepUKaHcKe B1PXkv OyAyT 3aKPbITHI B CBA3M C MPa3aHoBaH1em [OHsa Tpyaa.

LBVIKYLLNE GAKTOPH

Poct MapeHune
- Mbtovdepc Ha S&P B ntoce - CHWKEHME MMPOBbLIX MHAOEKCOB
- HedbTb KOppexTvpyeTcs
- CHwxeHne dobtodepca Ha PTC B Beyep-

W Asunn
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AKUMK nyyLe/xyxxe pbiHKa*

12.63% (apmcrangapt
3.39% CONNeEPC
2.89% HMTI
2.45% Pycluapo
2.03% JUKCW Tpynn
MOCTOTPECT

PocHepts

-1.11%
-1.20%
-1.20% MTC
-1.65%
-2.31%

Aspopnot

Polymetal

*J:LMHaMMKa aKUM B cpaBHeHWn ¢ nHoexkcom MMBE.
[arnsie MMBB

Bymaru aBTOnpou3soguTensifiolohs

Nepe okazanvch B maepax pocTa, npu-
6aBB 2,7%. KomnaHma 1oroBopunack
AnoHCKoM Mazda o 3arycke COBMECTHO-
ro MPOV3BOACTBa Apurartenen 8 PO ong
3KCIMOPTHbIX PhIHKOB.
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POCCUA
LEMOHCTRVPOBAI HEeraTvisHoe

[BVDKEHWE B MATHWLY, 4 CEHTADPS, YemMy CroCOOCTBOBAS BHELLHMM
POH. LleHbl Ha HeddTb KOppPEeKTMpoBanUCh, Gappens Brent BHOBb
onycTuncs Hke yposHa $50. Takxke OaBneHvie Ha phHOK okasana
MakpocTaticThka nd CLLUA, noaHsBLas BEPOSTHOCTE Y2KECTOHEHR
AeHexHoV nonuTrk PPC yke B XO[e CEHTAOPLCKOro 3acefaHus. [10
mToram Ha nHaexkc MMBEB ckoppextipoBancs Ha 0,7% [0 ypoBHA
1698,2 nyHkToB. PTC 3a c4eT ocnabnerns pyons yrnan Ha 1,4% 1o oT-
METKM 793, 7 MyHKTOB.

HedbTerasosbin CEKTOP AEMOHCTRMPOBAIT HEOOHO3HAYHYIO AHaMM-
Ky. bymaru [aznpoma cHvamnmees Ha 1,7%, Jlykonna — Ha 1,8%, a Poc-
HedpTb ynana Ha 1,9%. B T0 »ke Bpems 00bIKHOBEHHbIE akUyin CypryT-
HedpTeraza nogpociv Ha 0,2%, CTOMBKO »xe MPUOaBNV 1 «Npeddbl», a
Hosatak ykpenuncs Ha 0,6%.

Bymarv meTannypros ToproBa/ch MPEVMYLLECTBEHHO Ha OTpuLa-
TenbHOW TeppuTopun. HopH1KeNs crkoppexTiposarncs Ha 0,3%, Cee-
BepcTarb — Ha 0,5%, MMK notepsn 1,3%, a HIIMK - 1,6%. JTydwe
pbiHKa BbIrsaenv Gymar Medena. OObIKHOBEHHbIE akUMM BbIDOCM
Ha 3,3%, MpVBMNErnpoBaHHbIe — Ha 2,6% Ha dooHe COOBLLERVA O 10~
CTVPKEHMM COrMaLleHns O PECTPYKTYpU3aLmm1 Aonra komnaHumn ¢ BTB.
B 6aHKOBCKOM CexkTope Takke npeodtnanani npodaxi. OObIKHOBEH-
Hble akunm Coepbarka nopelleseny Ha 0,3%, MpYBUNErvpOBaHHbIE
—Ha 0,4%. BTb notepsn 0,5%. Jlyuwe peiHka cmoTpencs bank CaHKT-
[NeTepbypr, KOTopbI cMor nogpacTy Ha 0,1%.
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MIPOBbBIE PbIHK

IAMepuKaHCKUA hOHAOBbLIN pblHOKEEEC I ECEhleR s CE Y]
OCHOBHbIX MHOEKCOB Ha (OOHE HEOOHO3HAYHOM MakpOCTaTUCTVIKA. Dow
Jones no utoram aHsa notepsn 1,7%, S&P500 — 1,5%, a Nasdag ckop-
pexTvpoBancd Ha 1,1%.

Havibonee 3Ha4mMbIM COObITMEM [OHA CTana nyonmkauma 60ssLLIoro oT-
4eTa no pbiHky Tpyaa CLUA. CornacHo Hemy, KONMMYECTBO CO3AaHHbIX
Pa004MX MECT BHE CEMbCKOXO3AMCTBEHHOIO CEKTOPa B aBrycTe CoCTa-
BMNO 173 ThIC., TOrHA Kak aHaMTUKW OXKUOann 3Ha4eHrie Ha yposHe 217
TbIC. [py 3TOM NokasaTenb NPedbIayLLEero MecaLia Obin NepecMoTPeH C
rnoBbILLEeHeM C 215 ThIC. 00 245 Thic. HYacTHbIN cekTop cozpan 140 ThiC,
pabdouMx MEeCT BMECTO oxmadaemsblx 210 TbiC. [daHHble 3a npedsiaywmii
Neproa Tarke Obinu NEPECMOTPEHbI C MOBbILLIEHVEM, YPOBEHL 6e3pa-
60TWLbI B aBrycTe CHM3WICH ¢ 5,3% 10 5,1%, 00 MUHUMaBHOrO YPOBHA
¢ anpend 2008 rofa. AHaIMTKK NPOrHO3MPOBAM CHXEHWE 10 5,2%.
CpefHas nodacosas onnata Tpyda yBenudmnacs Ha 0,3%, 0xmaanoch
nosblllenne Ha 0,2%. Cpennss MpOaoIKATENBHOCTE paboyer Helenm
cocTasuna 34,6 4acos, YTO COBMaO C OXKMAaHUAMM PbiHKa. Onyonmko-
BaHHbIE AaHHbBIE MHTEHCUULMPOBAIM CNEKYNALMM OTHOCUTENBHO BO3-
MOXXHOIO MOBbILLEHNS CTaBOK PPC B ceHTAOpE. B LenoM 0THeT oKasan-
Cs IOCTATO4HO HEMMOXMM 1% TOrO, YTOObl OCTaBUTh 3eMNeHbIi CBET A
PErynAaTopa B BOMPOCE YKECTOUEHNA AEHEMNHOMN MOMUTUKM.

Cpenv KoprnopaTyBHbIX HOBOCTEV OTMETVM KOPPEKLIMIO ByMar NMpor3Bo-
avrens Mean 1 3onota Freeport-McMoRan Ha 4,2% Ha dhoHe yxydweHrs
NPOrHO30B MO KOMNaHWmM aHanMTkamm S&P

¥ Asunu
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W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHcopmaumio O AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue maTtepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 115098, Poccus, Mockea
Benywmin aHanmTvik YnJllocuHosekad, 36, cTp. 1

Tenedpon: +7 (499) 704-23-75
E-mall: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



