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SHHAHCOBAA IPYINMNA 10:10

Poccusa b Espona 4 CLIA i Asua & BRIC 4P HedTb R Metannsl N
MICEX RTS STOXX DAX FTSE S&P500 Nasdaq  Bovespa SSE SENSEX Nikkei Brent EURUSD USDRUB  EURRUB
2,37% 2,68% 1,82% 0,12% 1,94% 0,11% 1,63% 1,73%
-0,34% -1,29% -0,51% -0,20% -1,88% -2,15% -1,56%
Top 10 akuuit MMBB BamioTsr 1 TOBapsI IIponeHTHBIE CTAaBKH
Taznpom 1453  +1.91% CGepGaHk ao 74.15  +1.71% USDRUB 67.52  +1.63% 3os0TO 1125 -0.03% Cash 1090  +0.04
Pocuedts 249.15 +0.06% CypryrHedreras ac34.03 +1.28% EURRUB 75.16 +1.73%  AnoMuHMI 11775  +0.00% 1M 11.63 -0.05
Jlyxoiin 2503 +2.58% Maraur 11935 +0.76% EURUSD 1.11 +0.11% Menp 39240 +0.00% 3M 11.88 +0.02
Hosarak 602.2 -0.63% BTB 0.06785 +1.34% Hedts Brent 50.68 -1.56%  ITmennua 456.50 +0.00% 1Y 11.08 +0.02
HopHukens 10600  +2.42% TaruedTs a0 309 +1.29% Hedrs WTI 46.75 -1.52%  Kykypysa 347.75 +0.00% 3Y 11.72 -0.10
Junamyka MMBB u PTC 3a 5 gHei JuHamuka Kypcos BamoT K RUB 3a 5 gHeit
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e ELIE noacTerHyn poct eBponencKMX MHAEKCOB aKL MM
[JuHamuka uensl Ha HedTh (Mapka Brent)

e AnoHua, HOxHaa Kopesa, NHouMa [eMOHCTpUpytoT
CHUMKEHMeE pbIHKA aKL MM
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H [Iepen, oTkpbITHEM

3acepaHue ELLB

Mo wutoram 3acefaHus B YeTBepr €BPOMENCKUA BaHKOBCKUN
perynaTop OCTaBM/ BCE MapamMeTpbl [JEHEXHOW MOAUTUKK
HeuaMeHHbIMM. [naBa EUB Mapuo [parn o6baABua o0
He3HayuTe/IbHOM  CHUXEHWM NPOrHO30B POCTa LUEH MU
9KOHOMMKM perMoHa B 6auiKalwme KBapTasibl, HAMEKHYB Ha
FOTOBHOCTb K PacCWMPEHU0 MNpPOorpaMmmbl  KONNYECTBEHHOTO
CMArYeHnAa B ciyvyae Heobxogmmoctu. EBponelickas BantoTa
oTpearMpoBana Ha npecc-koHpepeHumto ELB 3ameTHbIM
CHUXeHunem oTHocuTenbHOo aonnapa CLUA, B momeHTe notepAas
6onee 1%, onycTMBlWMCbL A0 MUHMMymMa C 19 aerycra.
MNoTeHumanbHoe mnoBbiweHne cTtaBok ®PC B 3tom roay
npvBedET K pOCTy BOJIATU/IBHOCTM Ha Ba/IlOTHbIX PbIHKaX
oceHblo. EBpO, cKopee Bcero, MPOAO/IKUT  CHUMKEHUe
OTHOCWUTENbHO AO/1apa BN/IOTb A0 NapuTeTa.

®oHpA0BbIe PbIHKK

ELLB cmor nogaep:katb €BPONENCKUE PbIHKM MOCAE HECKOIbKUX
Hefenb MageHus Ha ¢oHe cobbiTuii B KuTae. BOMbLWMHCTBO
€BPONENCcKUX MHAEKCOB BYEpa MOKas3a/M YBEPEHHbI pPOCT.
OnTMMM3M Habnoganca M Ha TOBapHbIX PbIHKAx - Happenb
MapKku Brent BHOBb npesbicun S50, cnocobcTBYs  POCTy
POCCUNCKUX aKLMIA U pybAs.

®oHAO0BbIVM pPbIHOK B KMTae B NATHWUY BHOBb Obln 3aKPbIT MO
npuynHe BbIXogHOro AHA. O4HAKO HeraTMBHble HACTPOEeHMA B
A3sun cerogHa noaaepxusaet AnoHua. UHpekc Nikkei 225
YeTBEPTYIO Heaento NoapAs 3aKaH4YMBAET MafeHuem, KoTopoe
ceroaHs coctaBuio 6onee 2%. Cxoxee CHUMKEHME CTOMMOCTU
akumii Habnogaetca B MHamum 1 HOxKHOWM Kopee.

PbiHOK Tpyaa B CLLUA

[NaBHOW CTaTUCTUKOM CerofHA CTaHeT pbiHOK Tpyaa B CLUA.
MageHne  KoadpduumeHTa  6espaboTuubl B MNocnegHue
HECKO/IbKO KBApTa/IOB OTPAXKaN0Chb B YKPENIEHUM AOANAPa, TaK
KaK cobbiTve YyBe/MYMBAET BEPOATHOCTb MOBbILEHWA CTAaBOK
®PC B aTOM rogy. [Nlo utoram vona NoKasaTesb HaXoAW/ICA Ha
MUHUMYMe ¢ Hayvana 2008 ropga, coctasnasa 5,3%. CeroaHa mbl
KOAEM JasbHenlwero nageHua 6espabotuubl oo 5,2%, 4to
YBE/IMYUT LWAHCbl 6osiee BbICTPOro Y)KecToveHus AeHeXHOoM
nonntukm B CLUA, co3paBas BO3MOMKHOCTU ANA AaNbHeENLero
rNo6anbHOro YyKpenaeHmua amepuKaHCKOM BatOTbI.
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== TpeHgpl ==
UHpekc 52w low 52w high 1d 1w im 1q 1y
1704.82
_ 1309.82 m [ ] W 1848.13 -0.34% -0.83% -13.30% +4.07% +16.98%
794.83
_ 578.21 m [ ] W 1270.53 -1.29% -4.23% -5.09% -13.85% -35.98%
2235.62
_ 1624.465 m [ ] W 2431.17 -0.44% -1.10% +2.33% +5.46% +26.57%
851.85
_ 682.6 W [ | M 1122.94 -0.45% -0.39% +1.76% -3.97% -21.06%
4242.45
_ 2512.39 & [ | M 4743.12 -0.16% +2.22% +5.45% +13.16% +62.14%
915.75
MMBB DnexTposHepreTHka 643.25 W | M 1033.09 +0.15% +0.24% +1.69% -5.01% -4.45%
1704.82
MMBB MauuHocTpoeHue 487.49 W ] H 820.57 +0.40% +1.77% +5.21% -2.57% +6.98%
5407.86
_ 3445.29 W = 5564.04 -0.32% -0.59% -0.40% +1.77% +20.41%
3156.66
_ 2585.395 [ | M 3343.265 -0.05% -0.82% -0.64% +3.11% +5.83%
12
MMBB Xumus 6319.84 W lE 13076.52 +0.20% +0.64% +11.68% +30.36% +100%.
23683
Bovespa 2137461 W [ | M 30918.18 +1.94% +0.45% -5.38% -11.50% -22.10%
25279
_ 25298.42 [l M 30024.74 -1.88% -4.22% -9.95% -5.72% -6.67%
3160
_ 2268.10 W [ | M 5178.19 -0.20% -2.23% -15.88% -36.12% +36.99%
8896.08
_ 7264.515 m [ ] M 10476.355 -2.15% -7.02% -13.30% -13.16% +13.50%
20888.2
_ 20771.77 | M 28588.52 -0.22% -3.35% -14.41% -24.19% -17.43%
5 040.60
ASX200 4928.3 |-l M 5996.9 +0.25% -4.24% -11.54% -8.42% -10.49%
113.95
_ 108.76 m [ ] M 137.555 -1.09% -1.92% -6.43% -10.79% -13.41%
797.04
_ 751.84 | [ ] | 938.105 -0.54% -1.16% -7.52% -8.46% -14.72%
4425.16
_ 4111.112 m [ ] M 5524.036 -0.18% -0.47% -7.44% -13.16% -14.99%
975.57
S&Ps500 91033 B M 1067.36 +0.12% -1.90% -6.79% -6.90% -2.33%
4234.65
_ 3700.225 m [ ] W 4694.134 -0.51% -2.18% -7.29% -5.62% +4.14%
5158.92
DAX 4177.485 | [ ] M 6195.375 +2.68% +0.19% -9.94% -9.02% +6.10%
6194.10
FTSE 5768.22 m [ ] W 7122.74 +1.82% -0.86% -7.37% -9.70% -9.94%
181.12
STOXX 151.24 m [ ] M 207.59 +2.37% -0.29% -9.16% -7.74% +3.83%
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I[ == TpeHapl ==

Wuzexc MMBB. PacnipefieieHre akupii mo u3Mm. meHsr 1d

40%
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20%

10% -
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0% -
<-4% -3% 2% -1% 0% 1% 2% 3% 4% >4%

JlnHamuKa ueH u pasmep komanuu (MarketCap)
pasmep id 1w 1m 1q 1y 500d

Small Cap +1.77% +1.30% +3.91% +9.70% +15.74% -10.61%
Medium Cap +0.64% +0.83% +1.97% +4.48% +59.21% +17.13%
Big Cap -0.71% +0.22% +1.34% +4.24% +29.33% +20.64%
Large Cap +0.66% +0.29% +4.73% +8.42% +36.08% +45.12%

HOKYHaIOT/HpO,ZLaIOT obwuti mperd yersl u 06sema

pa3smep JleHb Hepaenst Mecsy,
Small Cap - buy

Medium Cap buy buy

Big Cap buy buy

Large Cap buy buy

BYEPA. Mugexc MMBB 5d

uaepbl pocta aaepbl majgen

Bawnedrs an +4.40% MUK -3.21%
Pycan +2.90% MMK -1.84%
Jlykoiin +2.58% Aspodor -1.57%
HopHuxkens +2.42% C6epbaHK an -1.45%
TatHedTs an +2.32% Aspoca -1.06%
[Toxynaror/IIpopator

Oymara menaid o6wvem1d Hegens Mecsty,

buy

Orpaciu. Buepa

KomyHasbHble ycayr MeTtannbi u gobblua

Tenexkombl AsTOMO6UAM

Crpoutenu. Kunbe

4 CEHTSIOPSI 2015 T.

OcTanpHOM phIHOK. Pacmipeseienre akuii o usm. rensl 1d

40%

30%

20%

10%

1%

0% -
<-4% -3% 2% -1% 0% 1% 2% 3% 4% >4%

,H,I/IHaMI/IKa II€H 1 OLl€HKa aKL[I/Iﬁ K 0a/IaHCOBOM CTOMMOCTH

ouenka P/BV 1d 1w m 1q 1y s500d

Huzkas +0.84% +0.69% +3.37% +5.30% +77.97% +21.70%
CpezHsist +0.44% +0.68% +2.28% +7.43% +15.62% +6.46%
Beicokast +1.21% +2.56% +8.05% +17.77% +62.52% +63.74%

[Nokymaror/ITpogaror o6wuti mpeHd yeHwl U 06sema

ouenka P/BV AeHb Heaenst MecsIy,
Huskas buy buy
Cpepusist buy

Bsicokast buy buy -

BYEPA. OcranbpHO PhIHOK 5d

JIMAEPHI pocTa

Kocrpomckast c6bITOB..  +20.97% AKB ABanrapy, -24.07%

Ujephl NajieH

PocunTep +15.48% Tpancaspo -13.71%

Kanyxckast cOpiToBasi..  +14.78% BsiGoprekwii cygoctp..  -11.15%

AcTtpoxaHcKas Hepr..  +14.41% Bank KysHenxuit -9.69%
Y3IICH Ipodractun  +14.38% Marasananepro -9.60%
[Toxynaror/IIpopator
Gymara uenaid oGbvem1d Heaens Mecsy,
[Ennaaci w o
MI'TC an -2.62% -45%

Orpacnu. Buepa

Xumuna

KomyHasbHble ycnyry MeTtannbi u gobblua
Tenekombl o AsTomobunn

TexHonorun Crpoutenn. unbe

Mpom. ycnyrn Otenn&PecTopaHbl

TpaHcnoprT * Megua

\

MalumHocTpoeHue HanuTtku 1 NpoAyKTbI

Jlornctuka

Ob6opoHa
MeanumHa

DuHaHCbI
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== Tpengpl ==

HEJES. Nugexc MMBB 5d

upAepsI pocTa

Meuen ao +7.77%
MMK +5.68%
Cesepcranp +5.35%
BawxedTs an +5.01%
AkpoH +4.63%
[Toxymaror/ITpogator
Oymara

JTAAEPBI IMaeHUA
Aspodnor

MWK

Yepkuzsoso

BTB
CypryrHedreras ao

LeHa1w o0beM1W  JeHb

EEEETTET -

-8.56%
-6.31%
-3.37%
-2.58%
-2.28%

Mecsty,

Connepc

TexHonoruu

+4.02%

-69%

MECSLI. Muzexc MMBB 30d

uaepbl pocTa

Taaepbl NageHus

BCMIIO Aucma +42.40% JUVKCU
Ypankanuit +24.88% Anpoca

Polyus Gold +19.58%  Aspodior
TTonumeTann +16.65% SIHpexc

MMK +16.35% Bauraedts ao
[Toxynaror/IIpopator

Oymara eHa1m o06beM 1m IeHb

Orpacnu. Mecs,

TexHonorumn

TpaHcnopT

Crpoutenu. Mpom.

KomyHanbHble ycayr
y

Tenekombl

KorHnomeparbi

MeguumHa

buy

D

\‘
‘ ~<4
y HanuTku v NpoayKTbl

¥ Hedtb/la3

PUHaHCbI

MeTannbi u gobblya

AsTOomMO6UN

Crpoutenn. Kunbe

-11.49%
-9.38%
-9.16%
-8.52%
-5.81%

Hepens

Mertannbl u gobblua

ABTOMOGWAN

Ctpoutenu. Kunbe

Puteiin. MpoayKTbl

4 CeHTsIOp

HEJEJIA. OctanpHO# pBIHOK

s1 2015 T.

5d

JTAAEepbI pocTa A EPBI ITaJeHUs
JlarectaHckasi oHepr..  +44.61% AKB ABanrapy, -26.52%
Kocrpomckast c6bITOB..  +35.14% Qiwi -13.82%
CaparoBaHepro +25.83% BeiGoprekwii cygocrp..  -11.15%
MocaHeprocGsIT +16.34% SkyTckanepro -10.16%
BosrorpagaHeprocGsr..  +15.55% MarasaHaHepro -9.96%
[Noxymaror/ITpoparor

Gymara IleHa 1w 00beMIW  JeHb MecsIy,

PyconoBo -0.77%  -99%

SIpocnaBckuit INMHHBIN.. -8.95%  -65%

Orpacnu. Hepenst

KomyHasbHble ycnyrv MeTtannbl u 806

Tenekombl

TexHonorun
Mpom. ycnyrn

TpaHcnopT |

bl4a

AsTOMO6UAU

Crpoutenn. Xunbe

Otenn&PecTopaHbl

Meawna

MalmHocTpoeHue HanuTku 1 npoAyKTbl

MepguumHa
DUHaAHCBI

MECHL,. OcTanbHO# PBIHOK

30d

aaepsl pocTa TAAepbl NageHu st

Kanyxckast cOpiToBasi..  +83.88% SIpocnaBekuii mMHHBIA.. -61.32%

JlarecraHckasi oHepr..  +77.12% KB SIpocnasuy -27.63%
CaparoBanepro +55.21% SIpociaBckast cObITOB..  -20.24%
Pycrpaiin Xonauur +53.53% ITaBnOBCKMIA aBTOGYC -19.47%
KpacHosipckaneproc6..  +50.26% Qiwi -18.61%
[Toxynaror/IIpopator

Gymara HeHa1m o0beM 1m AeHb Heaens

KomyHanbHble ycn

Orpacmu. Mecs,

MeTannbl v gobblua

Tenexkombl AsTOoMo6UAM

TexHonorum

MeaunumHa Hedtb/la3
DuUHaHCbI

Crpoutenn. unve

Otenn&PecTtopaHbl

Meawna
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Z[ == TpeHapl ==
KBAPTAJI. Uugekc MMBE  god

Iuaepbl pocTa Tuaepbl NageHus

MMK +49.7% SHpexc -19.9%
BCMIIO ABucma +44.6% JVKCHU -17.9%
Ypankanuii +36.6% BTB -16.3%
Polyus Gold +29.2% Poccern ao -12.6%
Akpon +26.7% Aspodior -10.9%

roa. Mugexc MMBb 365d

Iuaepbl pocTa Tuaepbl NageHus

MMK +195.7% A®K Cucrema -43.3%
AKpOH +137.0% TMK -40.9%
docarpo +122.7% Supexc -29.0%
Cesepcranp +97.4% JUKCHU -26.7%
Meuen ao +89.1% Aspodaor -24.5%

Orpacinu. KBapran & I'og,

MeTannbi n gobbiya

Tenekombl AsToMobUU

TexHonorun Crpoutenn. unve

TpaHcnopT

Crpoutenn. Mpom.

KorHnomeparbi edTb/la3

MegauumHa ®uHaHcb!

MawwnHocTpoeHue

4 CEHTSIOpsI 2015 T.

KBAPTAJI. OctanpHoii peiHOK  9od

JTAAEepbI pocTa JTAAepbl NageHuss

Jlarecranckas sHepr..  +274.5% GTL -34.4%
CaparoBaHepro +154.1% AKB Ilpumopse -34.3%
Kpachosipckaneproc6.. +113.2% ITnasmex -32.6%
Kanmyxckast cObiToBast..  +97.6% KamyaTckaHepro -31.4%
IMomoc 3on0T0 a0 +76.3% AKB ABanrapy, -30.5%

I'OJ. OcTanpHO¥ PBIHOK 365d

JIAAEepbI pocTa JTAAepbl NageHuss

/JlarectaHckasi 9Hepr.. Hitt ITnasmex -89.9%
YenssGuHCKMi MeTa/lUL.  +559.0% Moco616aHK -76.5%
IMomoc 301010 a0 +423.7% Tpancaspo -62.8%
CaparoBaHepro +416.3% GTL -62.6%
Meuen an +276.5% Apmaza -62.5%

Ortpacmu. KBapran & l'og,

MeTtannbi u gobblua
AsTomMo6Un

KomyHanbHble ycnyru
Tenexkombl

TexHonornm Crpoutenu. Munbe

Mpom. ycnyrn Otenu&PecTopaHbl

TpaHcnopT Megua

Jlornctunka

ObopoHa = P Yronb
MeauumHa = Hedtb/la3
DuHaHcbI

O6o03HaueHHsI CEKTOPOB B OTPACJIEBBIX AUArPAMMAX

OCHOBHBIE MaTepUaIb MepunHa

ITpomsbIIeHHOCTH -
- Iorpe6. CexTop (He LuKIMY) TexHomornu

TMotpe6. Cextop (uuxmmd)

- DHepreruka (Hedrb/ras/yrons)  Temekomst

duHaHCBI Komynanensle ycryru -

O pasgene [Nokynaror/IIpozator

B sTom pasjee yKasbIBalOTCs aKIMH, ILi€Ha U O6"beM TOPTOB IO KOTOPBIM
HU3MEeHHWJINCh 60]'[])]_[[6 CTaHZAPTHOTO OTKJIOHEHHS 3a COOTBeTCTBY}OU.[]/II‘/ll
nepuozmg (TO eCTh HQO6LI"IHO Cl/I/'IbHO)A OTO MOXeT CBUAETE/bCTBOBATH O
Ha‘laﬂe/}(OHHe fl)OpMI/IpOBaHI/IH TPEHAOB M TIOBBILIEHHOM HHTEpece K
Strong Buy u Takasi 3a/IMBKa - [ieHa ¥ 00'beM CHUJIBHO PacTyT

Strong Sell i Takasi 3aMBKa - 1leHa MajaeT Ha GOJIBUIOM 00beMe

Buy - ueHa pacrer, o6bem mazaer; Sell - neHa nazaer, o6beM mazaer

Mpy noaroToBKe HacToAwero 6lonneTeHs GblIM UCMONB30BaHbI MaTepuasbl U3 UCTOYHWUKOB, KOTOPblE, MO MHEHWIO creuuanuctos KomnaHuuM, 3acnyxusatot gosepus. Mpu atom 6ronneTeHb
npeAHasHauYeH UCKYUTENBHO ANA UHGOPMALMOHHDIX LieNeld, He COAEPKUT PEKOMEHAALMIA 1 ABNAETCA BbIPaXKeHMEM YaCTHOTO MHEHUA CMELMannCcTOB aHaIMTUHECKON cyKbbl Komnanuu. He
B3Mpas Ha OCMOTPUTE/IbHOCTb, C KOTOPOWM CrneuuanucTbl KoMnaHumM OTHECAWCb K CocTaBneHuto 6tonneteHs, KomnaHua He AaeT HUKaKWX rapaHTWii B OTHOLUIEHMU AOCTOBEPHOCTU U MOJHOTHI
coaepxalleiica B 6tonneteHe MHGoOpmaLMK. HUKTO HU NpY KakUX 06CTOATENIbCTBAX HEe JO/IKEH PAacCCMATPUBaTh GLONNETEHb MW COAEPXKALLYIOCA B HEM MHOPMALMIO B KaYeCTBe NPEAJ/IOKEHUA O
3aK/IYEHNM [,OTOBOPA HA PbIHKE LieHHbIX Bymar Wau MHOTO opUAMYECKM 0653bIBaIOLLEro AEMCTBUSA, KaK CO CTOPOHbI KOMMaHMK, TaK U CO CTOPOHbI ee creuuannctos. Hu KomnaHus, HU ee areHTbl,
HY adpduaMpoBaHHbIE MLA HE HEeCyT HUKAKOW OTBETCTBEHHOCTU 3a Ntobble YObITKM WAKM pacxopl, CBA3AaHHbIE MPAMO MW KOCBEHHO C WMCMO/b30BaHMEM WHPOPMAaLWK, CoAepiKalleiica B
6ronnetere. UHpopmaums, cogepskaliasnca B 6ronnereHe, AeMCTBUTENbHA HA MOMEHT ero ny6/uKaumm, npy asTom KomnaHusa Bnpase B 11060/ MOMEHT BHECTU B Blo/eTeHb Ntobble M3MEHEHUA.
PacnpocTpaHeHue, KOMMpoBaHWe, U3MEHEHME, a TaKKe MHOEe WUCMo/b30BaHUe GLONNETEHA AWM KaKoi-n1nbo ero Yact 6e3 NUCbMeHHOro cornacua KomnaHuu He Aonyckaetca. Komnauus, ee
areHTbl, PaboTHUKM M adPUAMPOBaAHHbBIE NMLA MOTYT B HEKOTOPbIX C/Ny4asX y4acTBOBaTb B OMepauuax C LEHHbIMW Bymaramu, ynomaHyTbiMW B 6l0NNE€TEHE, UAW BCTYNaTb B OTHOLIEHWA C
IMUTEHTaMM 3TUX LIEHHbIX Bymar. Komnanusa npesynpeskaaert, Yto onepauum ¢ LeHHbIMW Bymaramm cBA3aHbl C pasNMyHbIMM PUCKaMK 1 TPeBYIOT COOTBETCTBYHIOLLMX 3HAHWIA 1 OMbITA.

research@dohod.ru

AHanuTuyeckas cnyxkba O JOXO4b

uUccnegoBaHua — AMBUAEHAbI BCA aHa/IMTUKA

Bcesonog, Jlo608B: pykoBoauTeNb Bnagumup Kucenes: sKoHOMMUKa

BpoKkepckue onepauuu:

8-800-333-85-85, +7 (812) 635-68-60. OXOAb Client Center:

ApTtem AHTMNOB: OL,EHKA PUCKOB
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