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CHTyanHnsa Ha pbIHKax

1 710,57 805,23 1951,13 4 733,50
L L T 4 e Jloanap IIPOOOAZKAET YKPENAITBCA B IpeaaBEPUN
1,17% 0,02% 0,12% -0,35%
ceHTsAO0pbCKOTO 3acenanus OPC.
6 19410 10 317,84 18 182,39 20 934,04 e EI[B MoxeT pacHIMpUTh IIPOrpaMMmy BBIKyIIa aKTHUBOB Ha
# # ¥ h OHE yXYAIIIeHHs IIPOTHO30B 110 3KOHOMUKE EBPO30HEI.
1,82% 2,68% -2,15% -0,71% (1) ﬂ p p
46,75 50,68 14,72 1125,47 KOMMGHTapKK
M * ' ¥ e Taszmpom nopeana CeBepHbIii [IOTOK (YMEPEHHO HO3HUTUBHO);
-1,05% 0,36% 0,25% -0,76%
e X5 uaetr Ha BOK3aAbl (YMEPEHHO IIO3UTHUBHO);
5 139,00 25,61 10,50% 0,1330% ° POCHerTI: AaKTHUBHO IIPHUBACKAET Aa3HUaATCKHUX HWHBECTOPOB
9 & * *
2,46% -1,84% 19 6.1 0,1 6.1mm. (HO3HTHBHO) °
1,123 66,4600 74,8400 70,6497 KaroueBasi CTATHCTHKA Ha CeroaHs
& + * *
0.93% 0.73% 0.18% 0.60% e [IpombIimaeHHBIE 3aKa3bl B ['epmanuu (9:00);
o Hudaanua B UIetiiiapun (10:15);
59,0 1770
’ e [lauubple 110 pBIHKY Tpyaa B CIIIA, Bkarouyas 6e3paboTHIly U
54,0 A co3gaHue pabouux MecT BHe c/X (15:30).
49,0 - 1670
4.0 KopnopaTHBHBIE COOBITHSI HA CErOAHS
’ e 3akphITHE peecTpa akKIMOHEPOB KeMmepoBckoro "Kokca" mas
39,0 - - - - 1570 .
27.08.2015 31.08.2015 02.09.2015 y4dactusi B BOCA;
"n n
Brent MICEX ¢ 3akprITHE peecTpa akilnoHepoB "BriMmneaKoma" gag ygactusa
B BOCA;
102,0 o JlyOaukarusa (pHUHAHCOBBIX pe3yabTaToB 'Pacmaackoii” 3a 1
99,0 - [ 2000 noayroaue 2015 roga mo MC®O;
96,0 - - 1950 ¢ 3BakprITHE peecTpa akIMoHEpoB Polymetal mag moaydeHus
93,0 - 1900 IUBUOEHIOB.
90,0 1850
: 1800

7,0 ; . . . .
27.08.2015 31.08.2015 02.09.2015
= DXY == SnP500 fut

Toprossie HAEH Ha CETOAHSIIIHUA AEHDb
[onzocpourble pekomeHOauuu Ha catime

CGepbank (ao) 71,50 / 74,50 Bre pbIHKa
BTB 0,06700 / 0,06970 MepxkatTb
Tazmpom 140,00 / 145,50 Bue pelHKa
AYKOUA 2400,0 / 2505,0 Bue peiaka
Pocuedrs 242,50 / 250,00 Bue preinka
MMK 22,00 / 23,00 [Tokymnarb
CeBepcTanb 724,00 / 748,00 [Tokynars
PycTuapo 0,5250 / 0,5430 BHe pbIHKa
@®CK EBC 0,06285 / 0,06485 Bue priHKa

MTC 226,00 / 232,00 BHe ppIHKa
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CuTyanuss Ha pbIHKax

[IpubauskaeTcsa  ceHTIOpbcKoe  3acemaHue Komurera 1o
oTKpeITbIM phiHKaM PPC CIIA, koropoe 3aBepmuTcs 17 4ducaa,
Korga B MockBe Oyzmer mno3mHuii Bedep. Ha aTom done
BHHUMaHHE HHBECTOPOB Bce OOABIIlE IIPUKOBAHO K COOBITHSM,
KOTOpPBbl€ BAHUSIOT Ha BEPOATHOCTH IIOBBIIIEHHE IIPOLIEHTHBIX
CTaBOK B IIEPBBIA OCEHHUU Mecsal. B oTCyTCTBHH NTOMOOHBIH
COOBITHH caMoO ITpUOAMIKEHHS 3acelaH’sd OKas3blBaeT NaBAEHUE
Ha pPBIHKH, B IIEPBYIO OdYepeab TOBapHbIE, H OKa3bIBaeT
HOAAEPKKY [A0AAAPY, KOTOPBIM IIPOOOAKHA  YKPEHAATHCH.
CHABHBIM TOAYKOM K VIOPOXKAHHIO aMEepPUKAHCKOH BaAIOTHI
IIOCAY’KHAA CTaTHUCTUKa II0 pPbIHKY Tpyna CIIA, coraacHO
KOTOPOM, KOAWYECTBO ME€PBHYHBIX 3adBOK Ha IIocobue II0
Oe3paboTulle IO UTOTaM MHPOIIAOH HEIEAH BBIPOCAO Ha 12 THIC MO
282 TBIC OOpamieHu, a BOT KOAUYECTBO IIOBTOPHBIX 00parieHui
B TeYEeHHE II03alpoIlAOM HeOeAH COKpaTHAOCh Ha 9 ThIC
obpamtenuit go 2257 3agBoK. He ckKasaTh, YTO CTaTHCTHKA
BBITASIIUT CHABHOM, HO [OOAAAp TIOCAE €€ IIyOAMKAIIUH Pe3KO
oTHpaBuACd BBepxX. A BorT mauHble ot Markit mo geaoBoi
akTuBHOCTH B CIIIA mo umToram aBrycTa OKa3aAHUCh JOCTATOYHO
CUABHBIMH, (DHMHAABHBIM BapHaHT COCTAaBHOI'O HHAEKCA OEAOBOM
akTuBHOCTH CoenuHeHHBIX lIITaToB B IIOCAEIHHUH MECSI] AETO
OKa3aAcs Ha ypoBHe 55,7 IyHKTA, YTO COBIAJAET C HIOABCKUM
3HadyeHueM PMI, mpu aToM mpenpiaylad OlLIEHKA, 3aA0KEHHAas B
KOTHPOBKAax ObIra Ha ypoBHe 55,0 myHKTA.

3agBaeHuda TAaBbl EBporedickoro IleHTpasbHOro O6anka Mapuo
[parn Tak)Ke CIIOCOOCTBOBaAM YyKPEIACHHIO OoAAapa U
ocaabAeHUIO eIUHON eBponeiickoll BaatoTsl. Hakanyne M. [Iparu
HaMEKHYA, YTO €Tr0 BEOOMCTBO MOXKET PaCIIUPUTH IIporpaMMy
BbeIKyna. B Hacrtoginee BpeMms ELIB mpuobperaeT akTHBBI Ha
cymMmmy €60 MApa B Mecdll, W MAAQHUPYETCAd UYTO MOaHHAaS
nporpaMMa OymeT neficrBoBaTh emi€é 13 mecsIleB [0 CEHTIOPHA
2016 roma. 3agBAeHHUS BO BO3MOXKHOCTH OOABIIIET0 CMAT4YEHHS
MOHeTapHOH 1oAUTHKH EBpollB Obianm chmeaaHsl Ha (QoOHE
CHHUIKEHU4 ITPOTHO3 pocTa 9KOHOMHUKU EBpo3oHsl B 2015 roay Ha
0,1 mpoueHTHBIY OyHKT o 1,4%, a IPOTrHO3 MO HHMASIIUU
cHuzxeH Ha 0,2 nponeHTHoro nyHKTa 10 0,1%. Pemnurca au PC
Ha 9ToM (POHE IIOAHUMATL CTaBKy B CEeHTAOpe, HO Bce OOoAbIlle
5KCIIEPTOB 3adBAGIOT O TOM, 4YTO HEOIIPENEACHHOCTH MAaBUT Ha
PBIHKH OOABIIlE, 4YeM MOXKET OKa3aTh [OaBAeHHe caM (QakKT
YBEAMUYEHUsI CTaBOK.

CooTHOIIIEHHUE €OWHOM €eBPONEHCKOM BaAlOTBI M AoArapa B
Te4eHHe II0OCAEIHUX CYTOK cokpatuaochk Ha 0,81% mo ypoBHS
1,1132 poansapa 3a eBpo. CerogHd aMepHKaHCKasd BaaloTa
MOIKET MPOMAOAXKHUTL YKPEIAATHCS, Pearupys Ha IIPHUOAUKEHIeE
naTel ceHTa0pbckoro 3acenanus PenpeszepBa. Iloaaraem, B
TeyeHue aHA napa EUR/USD Oyzer HaxXoOAWUTBCS B AUAIIa30HE
1,0935-1,1170 poanapa 3a €BPpO.

Lleusr Ha YEPHOE 30A0TO B OTCYTCTBHH 3HAYHMBIX HOBOCTeMU
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BYepa OCTaBaANCh CTaOHABHBIMU. 3a IIOoCAeOHUE CYTKH, C yTpa
BUepalnHero aHd, HedThk copTa Light Sweet momopoxkasa Ha
0,41% mo ypoBHs $46,22 3a GappeAb, CTOUMOCTb CEBEPOMOPCKO#
cMmecu Hedtu Brent monwmsuaace Ha 0,34% mo ormerku $50,21
3a Oappeab. CeromHs KOTHPOBKH YrA€BOAOPOAa  MOTYT

HaIpaBUTLCA BHHU3, OTBITPhIBas VKpEINAE€HHE [Josrapa U
W npubamxkenue 3aceganug DPPC, Ha KOTOPOM BO3MOXKHO
OPUHSTUE PElIeHUs O IIOBBIINIEHUN IIPOLEHTHBIX CTaBOK.
o o o o o o o [Toaaraem, Brent B TeueHne qHga OyzmeT HAXOAUTHCH B AUAIIa30HE
$47,50-50,85 3a Gappeas.

— S&P 500 PyOabr mo wmToram BuepamrHero mHd ykpenuacs Ha 0,73% mo
ypoBHS 66,46 pybas 3a gpmoasap. Poccuiickas BaaroTa
oTpearupoBasa Ha YBEAHWYEHHE CTOHMMOCTH HeMTH, KOTOPOE
HUMEAO MECTO B IIEpBOM IIOAOBHHE [HS, Oa U II03UTHBHALA
AWHaAMHKa  MHUPOBBIX  PBIHKOB  CIIoCOOCTBOBasa  Buepa
115 yaopoxaHuio pybadg. CeromHd KapTHHa MOXKET H3MEHHUTHCH,
BO3MOXKHO€ CHHXKEHHE IIeH Ha YepHOe 30A0TO MOIKET
CIIPOBOIIMPOBAaTh ocAaabaeHHEe POCCHHCKOM BaaloThl. Iloaaraewm,
KoTHpoBKH napbl USD/RUB B TeueHMe nHA OyayT HAXOAUTHCH B
auanasoHe 66,5-70,50 pybas 3a moasap. EnuHas eBponeickas

1,20

1,10 4

1,00 BaAoTa OydeT HaxXOOUTLCH B IpeneAax 3HadeHuit 74,20-76,00
T S G 5
o o g % S ASI 34 EBPO.
O I R S Py p
= EUR/USD Poccuiickuii pBIHOK akKIUP II0 HUTOraM BYEpPAIllHHUX TOPIroB

nonusaascsa. Munekc PTC Bwipoc Ha 2,01% mo ormerku 805,23
nyHkrta, HManekc MMBB yBeanmumaca nHa 1,17% mo 1710,57
nyHkTa. [lo3uTHBHAg AUHAMHKaA MHPOBBIX PBIHKOB aKIIHM, POCT

20819 e *  crouMocTM HedTH B IepBOii IIOAOBHMHE [OHS CIOCOGCTBOBAAM
Soots mm 70 pOCTy POCCHUHCKOrOo pbIHKA IIeHHBIX Oymar. CeromHs CHHXKEHHE
e A \ #270 pOCCHHCKHX WHIEKCOB aKIIUP MOXKeT BO300OHOBHUTHCS, TOAYKOM K
1:21: W N — % 3770 OBUXKEHHUIO BHU3 MOXKET IIOCAYXKHUTH OTPHILIATEABHAd AUHAMHKA
18019 a270  II€H Ha He(Tb U CHHUXKEHHE TAOOAABHBIX PBIHKOB. TeXHUYeCKHH
116 " 1y  BHemHMi#t OH HA CErOAHSAIIHEE YTPO YMEPEHHO HETATHUBHBIH:

_0@53 Q&@% ﬁ@ 9«@& Qﬁ& %Qq,-”"\% _Q&"\% aMEepHUKaHCKHE MHIAEKChl akKIUi B 4YeTBEepPr HE3HAYUTEABHO

YBEAUYHAUCH, (PBIOYEPCHBIHM KOHTPaAKT Ha wuHAeKC S&P 500
CerogHsl OIIyTHMO [ellleBeeT, a3haTCKHUe MWHAEKChbl aKIUH
IPEuMYyIIIeCTBEHHO B MUHyce, HedTb MapKu Brent HemHOro
yMeHbIIHAAQChE B IieHe. lloaaraem, Wunekc MMBE B TedeHue
CETOMHSIIIHETO AHSA OymeT HaXomAuThCs B auamasoHe 1670-1715
IIyHKTOB.

== NIKKEI 225 Shanghai Comp. (mp. mKaaa)
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T'aznpom
Tukep (NASDAQ) GAZP
Texkymaga nesa, USD 145,30
lleaeBasa 11erna, USD 198,00
[ToreHIIMAA pocTa 36%

PexomeHaauusa HdepxaTh

Kanmraauzanys, $ MaH. 3439 761,42
KoamuectBo AO, MAH. IIIT. 23 700,0
KoamuectBo AIl, MAH. 1IT. 0
O6opor 3a mecdll, $ MaH. 0,00

KomMmeHTapuHu

Hcmounuk: Bloomberg, oyernka UFS IC

OTHOCHTEAbHAsI AHHAMHKA LIEHBI
akuHuH H HHAekca MMBB
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g

X5 Retail Group
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-4%
-6%
-8%

Tuxkep (NASDAQ) FIVE
Tekymasa nnexna, USD 16,50
lleaeBaga 1iena, USD 24,60
ITore HIIMaA pocTa 49%
PexomeHazanus HepxkaThb
IIoka3aTeAH
Kanmraauzanus, $ MaH. 4 480,95
KoamuectBo AO, MAH. IIIT. 271,6
KoamuecTBo All, MAH. 11IT. 0
O6opor 3a mecdIl, $ MaH. 0,00

Hcemounuk: Bloomberg, oueHka UFS IC

OTHOCHTEABHAA AHHAMHKA LI€HbI
aguuH H HHAekca MMBB

NA

|

21.08.15 <
/

05.06b.15
12.06.15
19.06.15
26.06.15
03.07.15
10.07.15
17.07.15
24.07.15
31.07.15
07.08.15
14.08.15
28.08.15

MICEX «—FIVE

15%
10%
5%
0%
-5%
-10%
-15%
-20%

Fasnpom nozeana CeBepHbIil IIOTOK (yMEpPEHHO MO3HTHBHO)

[Ipencematean mpaBaeHUs «l'azmpoma» Aaekcet Mwuanep, BASF
Kypr Bok, OMV Patinep 3eae, uaeH npaBaeHus E.on Kaayc
[MTecpep, 3amectureab reHauperropa Engie [Iwep Ilapeitip u
TAaBHBIH yhopaBagione pupekrop Shell Ben Baun Bepaen
IIOAIINICAaAU CEToNHYI BO BAaBOCTOKE aKIIMOHEPHOE COTAAIIIEHUE
II0 CTPOUTEABCTBY [ABYX HOBBIX HHUTOK razonpoBoga «CeBepHBIH
IIOTOK», cOObIIHA «I"a3mpomy.

Peaanzamnueii mpoekra 3aiiMeTcd IIpoeKTHas KoMmmaHua New
European Pipeline AG. Y «laznpoma» B He# Oymer S1%,
BASF /Wintershall, OMV, E.on u Shell noayuar o 10%, y Engie
oynet 9%.

Mol ymepeHHO no3umusHoO oyeHusaem OAHHYIO COenKyYy C mouku
3peHus Kanumanusayuu I'aznpoma. B yenosusix
HeonpedesleHHOCMU 80KpYzs mpaH3uma uepe3 YKpauHy Uu
3amsizugarouguxcst nepezosopos no Typeuxkomy nomokxy I aznpomy
Heobx00uMmMblL OONOSTHUMEIbHble MOUZHOCMU No docmaske 2as3a 8
Eepony. B omauuue om Opyeux wezanpoexkmos» I asnpoma,
CegepHulii. nomok  Haubosee noHameH napmHépam U
uHgecmopam, e2o IKOHomuka bosee npospauHa, a CPoKu 20pasoo
KomnakmHee, NO9MOMY Y MOHONOJAUU He B03HUKJIO O0CoOblX
mpyoHocmelli HA HauanbHom smane. Hecmompsi na caHkuyuu,
3anadHble napmHepbl nposieuaiu 8bLCOKYI0 cmeneHb
3auHmepecogaHHOCMU 8 npoeKkme, U e20 peanu3ayust, cyost no
gcemy, maroke He bydem 3amsieueamuCsi.

Tarxoxe I asnpom noonucan Memopaudym 0 nocmasrKax z2asa 8
Kumaii ¢ odanvHezo eocmora, HO smom npoexKm 3HaAuumesibHO
bosiee onumesntbHbLl.

XS5 uzaeT Ha BOK3aAbl (yMEPEHHO IIO3HTHBHO)

Bropotii o Beipyuke B Poccum nmpoaykToBblii puTeiiaep XS Retail
Group mnaarupyeT co3gaTh ToproByio ceThb «KTK-Tlstepoukar
BMecTe ¢ OAO «<KeaeszHomopozxkHas ToproBass KoMriauus» (2KTK,
Ha 100% mnpuHamaexxur OAO «PXK/I»). O6 3TOM TOBOPHUTCS B
COBMECTHOM 3adBACHHHU KOMIIaHUM. B maaHax KOMIaHUM 40
kKoHIIa 2015 r. OTKPEBITH IEPBbIE ITh Mara3uHoB; K KoHIy 2019
r. ceTb Oyzmer HacuutTheiBaTh 300 yHHBepcaMoB IO BCceil CTpaHe.
Cpenudas ToproBass maomiaabr wMarasuHoB «XKTK-Ilarepoukar
cocraBUT 350 KB. M.

Mot nosnosxxumenvHo ouyeHusaem udero X5 no pacuupeHuro 8
O0aHHOM ceameHme. PasmeweHue HA 80K3ANbHBLIX MEPPUMOPUSIX
gbla1s10uMm NepcneKmueHo, NOCKONbKY mpaoduyuoOHHO HAUEHKA 8
maKux Maz2a3uHax evlule, Kpome moz20 — 5moO XOpPOouwluil cnocod
nossvlcUMb JIOSLIbHOCMb nokynamesell, a makixKe noo20mosumo
nougy oas oanvHelwel 5KCNaHCUU 8 pe2uoHsl, 20e X5 ewe He
npeocmasnera. B mo oke epemsa, 300 wmaea3zuros manoii
naowadu edsa nu b6yoym samemubim 8Kkriadom 8 macuimabax
cemu, nNosmMoMy 3HAUUMENbHOU peakyuu Ha coobweHue

KOMNAHUU He 0XKUOAeM.
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PocuedTn
Tukep (NASDAQ) ROSN
Texkymaga nesa, USD 249,15
lleaeBasa 11erna, USD 280,00
[ToreHIIMAA pocTa 12%

PexomeHaauusa HdepxaTh

Kanmraauzanys, $ MaH. 2 640 536,00
KoamuectBo AO, MAH. IIIT. 10 598,0
KoamuectBo AIl, MAH. 1IT. 0
O6opor 3a mecdll, $ MaH. 0,00

Hcmounuk: Bloomberg, oyernka UFS IC

OTHOCHTEAbHAsI AHHAMHKA LIEHBI
akuHuH H HHAekca MMBB
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PocHedTh aKTHBHO IPHBAEKAEeT a3HATCKHX HHBECTOPOB
(MO3HTHBHO)

«PocHedTh» B ueTBepr oOBSIBHAA O IIAQHAX II0 MIpoJake MoAeH
KHUTaHCKUM KOMIIaHUSM Cpa3y B HECKOABKHX CBOHX IIPOEKTax.
Sinopec MozxkeT HOAyYUTHL A0 49% B KOMIIaHUSX, KOTOpPBIE
BAQIEIOT AUIEeH3UuIMH Ha OpyOueHo-Toxomckoe u Pycckoe
MecTopoxkaeHUue, coodmmaa «PocHeTh.

Takzke moAnIMCcaHO [Ba [JOKyMEHTa C TOCYyJapCTBEHHOM
ChemChina. [IlepBblif — OCHOBHBIE YCAOBHS  IIOKYIIKU
«PocHedThIO» 30% He(TEeXUMUYIECKOI'0 oapasieACHUS
ChemChina, rme OroBopeHBEI CyMMa COEAKH (oHa He
PacKphIBAaeTCsI) U YCAOBHS KOPIIOPATHBHOIO YyIIPaBA€HUS.
MeMopaHayM II0 3TOH creAaKe Obla IIOATIMCAH €Ille B UIOHE.

Bropoi#i mokymeHT — MeMopaHayMm o mokynke ChemChina mo
51% B KpymnHe#meM HedTeXUMUYECKOM ITpoekTe «PocHedTH» —
BHXK (ero croumocTs orieHuBaeTcd B 1,3 TpaH py6.). «PocHedTH
IpUBAEKaeT cTparermdeckoro wuHBecTopa B BHXK u pgeaaer
«DOABIIIOHN IIAT Ha IIyTH K €T0 Pa3BUTHIO», COOOIMAA poccuiickas
KOMIIaHHUA.

Komnanuu noamucasn U MEMOpPaHAYM O IIOCTaBKax HE(MTH AL
ChemChina. MoxeT ObITh IIOAIIMCAH TPEXAETHUN KOHTPAKT Ha
IIOCTaBKy 40 4 MAH T.

Takske ctrasno u3BecTHO, 4yto uHAuiickag ONGC mnpuobpesa y
"Pocuedrtu" 15% B "Bankopuedru" noutu 3a $1,3 mapa. "Cymma
cmeaku cocraBuaa $1,275 mapnm', - coobuma "HHTEpdarc' co
CCBIAKOH Ha HCTOYHHUK, 3HAKOMBIH C YCAOBHUSIMHU CHOEAKH. PaHee
Bloomberg co ccbiaKo#f Ha CBOM HMCTOYHHKU COOOIIAA, YTO PeYb
uzaert o rere B $900 man 3a 10%.

MuL nosumueHo oueHusaem ycnexu PocHegpmu no npuenieueHuro
uHgecmuyuili 8 c8ou npoekmel 8 pamkax BocmouHozo
OroHomuueckozo Popyma. Kakx 3aseun npesudeHm «PocHepmunr
Heopv Ceuun (ezo cnosa nepedasan TACC), uH8eCMUYUUOHHBLI
nomeHyual cOenoK, 3aKaUeHHbIX ¢ KUMAUCKUMU KOMNAHUSIMU,
Mozkem npesvicumb $30 mapo.

Omo eHywumenvHas cymma, KOMOpPAsl MOXKem no380UMb
PocHedpmu, nHanpumep, nozacume 60/bwWYyt0 uacme 0012, UMO
6bL10 6bL NO3UMUBHO 80cnpuHamo uHgecmopamu. OOHAKo, KaAK
Mbl YoKe 3HAeM, nepezosopsl C KUMAUCKUMU UHBECMOPAMU — MO
onumenbHblll npoyecc € He 8cez0ad NPO3PAUHBLIM  UMO20M,
nosmomy € OJelicmeumenbHoCcmu, CcKopee 8ce20, KOMNAHUSL
cMOXKem  paccuumeleamsb MOSALKO HA UACMb  038YUEHHbLX
cpedcme. B mo xxe epemsi, coenka ¢ UHOUUCKOU KomnaHuel yxKe
3aKpbima, U OHA 0Ka3anace bosee macuimadbHOU, uem OKUOASI0CH
paree — 5mo makykKe NO3UMUBHLLIU MOMEHM C Yuemom
nompebHocmu KOMNAHUU 8 TUKEUOHOCMU.
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HedTs u ras

Tasmnpom GAZP 145,30 1,91 14 0,48 4 11,50 4 198,0 36,3% IlokymaTs 51 756,9
HOBAT3K NVTK 602,20 0,63 0,45 4+ 3856 4 555,0 7,8% Mpoaasars 27 512,2
Pocredrs ROSN 249,15 0,06 4 1,49 4 2725 4 2800 12,4% Iepmars 39 731,2
AYKOHA LKOH 2503,00 2,58 &+ 3,26 4 1249 4 31480 25,8% MNokynars 32 033,7
Tasnpom HedTh SIBN 148,10 0,54 14 1,72 4 3,57 4 180,0 21,5% IlokynaTs 10 565,6
CypryrHedreras (ao) SNGS 34,03 1,28 4 -0,35 4 4469 4 32,0 -6,0% HepxaTs 18 293,0
CypryrHedreras (am) SNGSP 40,05 0,45 4+ -0,62 4 3579 4 32,6 -18,6% HepxaTrs -
TarHedTh (a0) TATN 309,00 1,29 14 0,98 4 35,23 4 330,0 6,8% HepxaTs 10 129,6
Tarnedrs (an) TATNP 181,00 232 f# 697 4§ 3497 4 155,0 -14,4% Iepmars -
Tpaucuedrs (arm) TRNFP 153,10 -99,90 4 -1,67 4 21,51 4 - - - -
ADR/GDR (USD)

Tasmpom 0GZD LI 4,32 1,72 &+ 7,93 4 7,10 & 12,0 177,8% Mokynars 51 134,8
HOBAT3K NVTK LI 92,50 -0,64 4 7,50 4 17,98 4 92,6 0,1% HepxaTs 28 085,8
Pocredrs ROSN LI 3,78 2,36 #1129 4 755 4 8,6 127,8% MNokynars 40 008,1
AYKOHA LKOD LI 37,36 2,58 4 108 4§ -613 & 52,5 40,5% Moxynars 31 777,0
Tasnpom HedTH GAZ LI 11,50 -0,86 4 10,58 4 2,04 4 20,0 73,9% IIokymaThb 10 905,0
CypryrHedreras SGGD LI 5,15 3,00 4+ 8,40 4+ 21,23 4+ 10,0 94,2% Ilokynarts 18 398,9
Tarmedrs ATAD LI 27,96 007 #1252 4§ 1412 4 39,4 40,9% Moxynars 10 152,7
| @@
C6epbank Poccuu (ao) SBER 74,15 1,71 14+ 0,47 4 35,06 4 80,0 7,9% HepxaTsb 24 084,7
C6epbank Poccuu (ar) SBERP 53,53 -1,45 &4 0,00 41,99 4+ 56,0 4,6% HepxaTs -
Bank Bospoxaenue (ao) VZRZ 550,00 -1,61 4 10,00 f 33,82 4 - - - 196,5
Bank BospoxzaeHue (am) VZRZP 203,50 5,99 4 5,71 4 188,65 4 - - - -
BTB VTBR 0,07 1,34 &+ 2,86 3 127 4 0,065 -4,2% Ilepxars 13 231,6
PocBank ROSB 45,20 0,44 4+ -066 3 415 4§ - - - 1055,1
Bauk Caukr-TleTepGypr BSPB 37,20 0,54 4 -1,98 R 52,15 4 - - - 246,0
Bank OTKpbITHE NMOS 1190,00 -2,14 &4 6,73 4 2,50 4 - - - 2 575,8
ADR/GDR (USD)

BTB VTBR LI 1,98 1,28 &+ 1,96 4+ -1400 J 2,167 9,7% IlepmxaTs 12 805,0
C6epbank SBRCY US 4,63 0,43 4+ -0,86 4 19,55 4 8,4 82,3% IokynaTs 24 986,9

MeTaaAyprus

I'MK Hopuabckuii HUKeAb GMKN 10600,00 2,42 4+ 2,21 4+ 31,19 4+ 12920 21,9% Mepxats 25 239,3
413 CHZN 525,00 2,96 & 1,55 4+ 5441 4 - - - 428,1
BCMIIO-ABuCMA VSMO 12930,00 1,97 %+ 8,11 4+ 5504 4 - - - 2243,1
Meuea MTLR 69,39 0,81 14 13,22 4 180,82 4+ Ilepecmotp - IlepecmoTp 434,6
Tloaroc 30A0TO PLZL 2615,00 4,60 4 14,69 4 162,16 4 - - - 7 500,6
CeBepcranb CHMF 730,40 1,01 4+ 5,63 4 45,53 4+ 763,6 4,5% HepxaTs 9 206,6
MMK MAGN 22,19 -1,84 4 6,76 4 105,09 4 18,46 -16,8% HepxaTs 3731,4
HAMK NLMK 78,56 -1,05 3 0,46 4@ 17,62 4 60,0 -23,6% IepxaTs 7 084,4
TMK TRMK 54,10 0,74 14+ 3,44 4 54,57 4 TIlepecmotp - IlepecmoTp 807,4
KTK KBTK 79,10 141 4 -1,8 § 547 4 80,0 1,1% INepmxars 118,1
Pacrnagckas RASP 42,42 6,61 4 9,70 4 84,43 4 25,0 -41,1% HepxaTs 448,8
Beaon BLNG 4,13 4,56 %+ 4,03 4+ 22,73 4 - - - 71,5
PYCAA RUALR 301,50 2,90 %+ 0,50 4+ -1483 & 645,0 113,9% Moxynars 6 892,4
GDR (USD)
I'MK Hopuabckuit HUKeAb MNOD LI 15,98 3,33 14+ 8,34 4 12,38 4 19,88 24,4% HepxaTs 25 287,6
413 CHZN LI 8,00 0,00 -1,23 $ 7391 4 - - - 433,6
Espas (GBP) EVR LN 67,95 6434,71 4 -9,46 3 56,02 & 250,0 267,9% NlepxaTn 956,8
Cesepcraas SVST LI 10,83 1,40  f§ 744 4 1901 4 11,75 8,5% HepxaTs 9072,5
MMK MMK LI 4,31 1,06 f 12,83 4 7958 4@ 4,00 7,2% MlpoaasaTs 3704,7
HAMK NLMK LI 11,70 -1,27 & 3,08 4+ 1,92 4 18,2 55,6% Moxynars 7012,1
TMK TMKS LI 3,57 1,71 14 12,62 4 53,88 4+ Ilepecmotp - IlepecmoTp 885,3
PYCAA 486 HK 3,38 675,01 4 -3,50 J 3659 6,91 104,4% THoxynaTs 6 488,8
TToaroc 30A0TO OPYGY US 19,70 5,63 14+ 17,61 4 102,05 4 - - - 7 510,7
Meuea MTL US 1,16 1,75 4+ 16,00 4 69,62 4+ Ilepecmortp - IlepecmoTp 482,9
ABTOBA3 (20) AVAZ 9,63 -0,10 & 0,73 4+ 1451 4 - - - 264,1
ABTOBA3 (an) AVAZP 2,95 -1,01 3 0,00 10,69 4 - - - -
pymma A3 GAZA 465,00 6,16 %+ 12,86 4+ 4577 4 - - - 129,6
Kamas KMAZ 35,65 0,00 1,57 4 37,12 4 64,0 79,5% IokynaTs 379,4
PKK Bmeprus RKKE 3200,00 -0,31 3 2,74 3 -1980 & - - - 54,1
COAAEPC SVAV 415,00 2,47 %+ 4,80 4+ 1857 4 800,0 92,8% MNokynars 214,0
Upkyr IRKT 6,46 062 J 212 J 1515 4 - - - 113,3
TpaHcnopT
Aspodaor AFLT 35,70 -1,57 3 -7,99 €3 10,77 4 62,0 73,7% IlokynaTs 596,6
HMTII NMTP 3,02 1,34 4 10,04 4 159,91 4 - - IlepecmoTp 873,7
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IToTpeGHTEABCKHI CEKTOPD

Anrexu 36.6 APTK 14,10 0,71 4 0,36 4+ 1042 4 - B - 22,3
PapmcraHgapT PHST 1050,00 1,94 1 2,44 4 14,75 4 Tlepecmotp - IlepecmoTp 597,1
pynna Pasryasit GRAZ 11,40 -1,13 § -4,92 $ 153,90 4 - - - 32,6
Ipymnna YepKusz0Bo GCHE 889,00 0,79 4 -2,09 4 27,00 1 - - - 588,1
Tuken DIXY 308,00 0,33 %+ 3,36  -1437 & 623,0 102,3% Moxynats 578,1
M.Buneo MVID 205,50 -0,34 3 4,00 4 66,53 1 - - - 555,9
Marsur MGNT 11935,00 0,76 %+ 0,21 4 23,03 4  14680,0 23,0% Moxynats 16 981,5
CuHeprus SYNG 516,00 -2,27 4 -3,01 4 963 & 640,0 24,0% Iokynmats 193,7
ADR/GDR:

X5 Retail Group FIVE LI 16,50 4,76 4 2,48 4 35,25 1 24,6 49,1% IMokymaTs 4 481,0
Aenta LNTA LI 7,30 2,82 4 4,29 4 7,99 1 8,18 12,1% HepxaTe 3397,9
MarsuT MGNT LI 48,87 2,96 4 8,84 4 7,64 4 45,2 -7,5% Hepxats 23 106,1
Y epKH30BO CHE LI 9,00 1,69 1 2,27 1 9,49 1 - - - 593,5
PycTunpo HYDR 0,54 0,61 4 2,23 4 -0,04 RIS 0,80 47,8% IIokynaTs 3 146,0
@®CK EBC FEES 0,065 1,65 4 -0,12 4 41,63 4 0,070 8,2% Hepxats 1241,1
HWHTEP PAO EBC IRAO 1,1090 -0,98 & -0,76 & 55,76 1 1,25 12,7% HepxaTsb 1742,1
Poccern RSTI 0,45 1,12 4 0,11 4 8,76 1 0,60 32,9% HepxaTe 1 094,3
OIK-5 ENRU 0,80 0,63 4 -0,62 3 8,12 1 1,03 28,9% IlokynaTs 4253
Mocarepro MSNG 0,82 0,43 4+  -066 3 2875 4 0,95 15,3% IlepmxaTs 492,8
AeH2HEPro-06. LSNG 2,52 -1,56 & -0,20 $ 4400 4 2,50 -0,8% Hepxarts 62,9
A€eHDHEPTO-TIp. LSNGP 11,50 -1,29 3 -0,86 3 2,68 1 - - - -
MOBCK MSRS 0,88 1,15 +  -L12 3 2060 & 1,353 53,8% Moxynats 644,9
ADR/GDR

Mocauepro AOMD LI 0,80 0,00 21,46 1 14,00 1 - - - 634,4
PycTuapo HYDR LI 0,84 3,44 4 7,25 4 -9,55 4+ TIlepecmorp - IlepecmoTp 3 256,1
@®CK EBC FEES LI 0,41 0,00 -18,00 4 -48,10 & 1,1 162,7% Ioxynats 1241,1
MTC MTSS 230,65 1,16 1 1,50 4 3644 4 338,0 46,5% Moxynats 7171,5
PocreaekoM (ao) RTKM 80,39 1,17 4 1,39 4 -7,61 RIS 117,08 45,6% IMokynmaTs 3228,7
Pocreaekom (am) RTKMP 56,70 0,35 4 0,35 4 -0,70 RIS 81,96 44,6% IlokymaTs -
Meradon MFON 810,00 0,50 % 1,12 4 -1,22 4 11220 38,5% Moxynats 7 556,4
A®PK Cucrema AFKS 19,85 0,15 1 -0,55 4§ 74,12 4 Tlepecmotp - IlepecmoTp 2 882,2
Aunexc YNDX 795,00 1,92 4 2,45 4 0,00 1173,0 47,5% IlokynaTs 3 785,7
PBK RBCM 5,05 2,12 4 1,92 4+ 40,08 4 - - - 27,8
Qiwi QIWI 1460,00 0,69 4 -1231  § 2863 4 1995,0 36,6% Moxynats 1358,4
ADR/GDR (USD)

MTC MBT US 7,53 1,76 % 1,21 &+ 487 4 12,2 61,6% Moxynars 7 780,0
PocTeaekom ROSYY US 7,20 1,12 4 1,55 # -2079 & 18,50 156,9% HoxynaTs 3203,0
Meradon MFON LI 12,55 2,45 4 7,26 4 -8,93 RIS 18,70 49,0% IMokymaTs 7 781,0
A®K Cucrema SSA LI 6,84 -6,17 3 -1,58 4 31,29 4+ TIlepecmotp - IlepecmoTp 3300,3
BrIMIieAKOM VIP US 4,65 1,31 4 -1,69 4 11,38 4 5,94 27,7% Hepxats 8 168,8
CTC Media CTCM US 1,74 4,19 4+  -0,57 3 6427 & - - - 271,6
Yandex YNDX US 11,74 0,09 4+ 281 4 3463 & 19,55 66,5% Hepxars 3741,0
Mail.ru MAIL LI 17,75 028 5,78 4 89 4 20,34 14,6% Ilepmats 3906,5
Qiwi QIWI 20,89 -1,37  § -1868 J 347 4 35,0 67,5% Moxynats 20,2
AKpOH AKRN 2825,00 0,75 4 4,75 4 57,03 1 2527,0 -10,5% HepxaTs 1723,0
@ocArpo PHOR 2791,00 0,68 J  -2,04 [ 6864 {f+ 24096 -13,7% IlepmaTs 5 438,4
Ypaskaamit URKA 203,50 0,73 §  -0,76 § 5849 4 197,0 -3,2% IlepmaTs 8990, 1
HuzxHeKaMCKHe(DT eXUM a0 NKNC 39,40 0,00 4,79 1 88,52 1 - - - 955,2
HukHekaMCKHeTeXuM ar NKNC 28,00 -0,53 3 -0,18 4 67,06 4 - - - 92,3
ADR/GDR (USD)

AKpoH AKRN LI 4,04 0,00 1,38 4+ 1868 4 4,86 20,4% Moxkynars 1723,0
®ocATpo PHOR LI 13,90 0,00 -1,42 3 3627 4 14,9 7,0% DepxaTs 5438,4
Ypaskaauit URKA LI 15,37 0,46 4 1,12 4 30,36 4 16,46 7,1% HepxaTn 8 990,1

Br1 MmoxkeTe moamnucaThbCd Ha HAIl aHAAUTHYECKHE MaTEPHUAADBI, Iepeuasd Mo CChIAKE UAU
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HacTtoawwmit 0630p NPEAOCTaBNEH UCKNIOUMTEIBHO B MHOOPMALMOHHOM MOPAAKE W HE AB/IAETCA NPEA/IOKEHNEM O NPOBEAEHMM ONEPaLMi Ha PbIHKE LeHHbIX Bymar,
1 B 4aCTHOCTU NPeANOXKeHUEeM 00 1X NOKYNKe unu npogasxe. MHGopmauma, NoNy4eHa U3 UCTOMHUKOB, KOTOPbIE AENaPTaMeHT aHaIMTUKK PacCMaTPUBAET B Ka4ecTse
[OCTOBEpHbIX. TeM He MeHee COTPYAHWKM HEe MOryT rapaHTMpoBaTb abCOMOTHbIE TOYHOCTb, MOMHOTY M AOCTOBEPHOCTb TaKOW WMHOOPMaLMKM M He HecyT
OTBETCTBEHHOCTM 33 BO3MOMKHbLIE MOTEPWU KAWMEHT3 B CBA3M C €& uCnonb3osaHuem. OUEHKM W MHEHWA, NPEACTaBNEHHbIE B HACTOAWEM 0630pe, OCHOBaHbI
EAMHCTBEHHO HA 3aK/IIOYEHMAX 3HANIMTUKOB KOMMNAaHUM B OTHOLWEHMI aHANV3MPYEMbIX LEEHHbIX Bymar v 3MUTEHTOB. BO3HArpamaeHve aHaMTUKOB HE CBA33HO U He
33BUCUT OT COAEPMaHUA aH3NUTUYECKMX 0D30POB, KOTOPLIE OHW FOTOBAT, UAM OT CYLLECTBa AaBaeMbiXx UMW PEKOMEHAaUMit. [enapTaMeHT aHaNUTUKK MOXEeT
U3MEHWTL CBOE MHEHWE B OAHOCTOPOHHEM NopsaKe 6e3 0673aTeNbCTea CneumanbHo YBeA0MAATE KOMO-MB0 O TaKUX U3MEHEHUAX. [lenapTameHT aHaIMTUKM He HeceT
OTBETCTBEHHOCTH 33 MHBECTULMOHHBIE PELLEHWA KNMEHTa, OCHOBaHHbIE Ha MHOPMAaLMM, COAEPHKALLENCA B HACTOALLEM AOKYMEHTE. [lenapTaMeHT aHaNUTUKK TaKwe
HE HECET OTBETCTBEHHOCTM 33 NPAMbIE UM KOCBEHHbBIE NOTEPYM U/Mau yiept, BOZHUKIWIWI B PE3YNLTATE UCMONb30BAHMA KIMEHTOM MHOOPMAELMK UNK KaKoW-1nBo ee
4aCTV NPW COBEPWEHMM ONepauuii C LeHHbIMKU Bymaramu. [lenapTameHT aHaMTUKKL He BepeT Ha ceba 06A3aTeNbCTB PeryspHO 06HOBAATL MHPOPMaLMIO, KOTOPaA
COAEPHKMTCA B HACTOALLEM [IOKYMEHTE, MW UCNPABNATL BO3ZMOMHbBIE HETOYHOCTH. CARNKM, COBEPLIEHHBIE B MPOLWAOM M YNOMAHYTbIE B HACTOALLEM AOKYMEHTE, He
8Ceraa ABNAIOTCA MHAMKATUBHLIMK ANA ONPEAENEeHWUs PEe3ynsTaTos Byayuwmx CAENOK. Ha CTOMMOCTb, LUEHY MAM BEeAWuYMHY A0X0Aa NO UEHHbIM Bymaram mam
NPOM3BOAHBIM UHCTPYMEHTAM, YNOMAHYTHIM B HAaCTOAWEM AOKYMEHTE, MOTYT OKa3blsaTb HEBNAronpuATHOE BO34EMCTBUE KONeBaHua 0BMEHHbLIX KYPCOB BafIOT.
MHBECTMPOBaHME B LIEHHbIE BymMaru HeCeT 3HauuTeNbHbIN PUCK, B CBA3M C YEM KNWEHTY HEOBXOAMMO MPOBOAMTL COBCTBEHHbIM aHaNM3 PbiHKA WM UCCNEAO0BaHUE
H3AEKHOCTM 3MUTEHTOB [0 COBEPLIEHUA CALNOK. HACTOALLMMA AOKYMEHT HE MOXET BbiTb BOCNPOWU3BEAEH NOMHOCTBIO MM YaCTUYHO, C HEr0 HEMb3A ANaTh KOMWK,
8bIAEDWKM M3 HEr0 HE MOMYT MCMONb30BATLCA ANA Kakux-nubo nybaumkaumii 6e3 nNpeasapuTenbHOro MUCbMEHHOMO paspelleHns AEenapTameHTa aHaNUTUKK.
[enapTameHT aHaNIMTUKM HE HECET OTBETCTBEHHOCTU 38 HECAHKUMOHUPOBAHHbIE AEMCTBUA TPETLUX NULL, CBA3AHHbIE C PACNPOCTPAHEHMEM HACTOALWEro ob3opa wam
nobow ero 4acTu.



