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-0.66% -0.65% -1.05% -2.08% 1.17%

B OXMOAHN OTKPBITA
MvpOBbIE (OOHAOBbIE PbIHKI AEMOHCTPM-

PYIOT HEOAHO3HAYHYIO AMHAMUKY. AMEPUKAHCKUE MHOEKCHI 3aKPBINMCE MO PasHbIe CTOPOHbI
OT HyNEBOV OTMETKM, B A31M TakKe HET eanHOro AvkeHms. Pbioyepc Ha S&P yTpoM CHI-
»kaetcs Ha 0,7%. HedbTb nmocne BYepallHEro B3neTa CKOPPEKTMpOBanach, 6appens Brent
BHOBb TOpryeTcs Ha yposHe $50,2. Ha aToM (DOHE Mbl OXMAAEM CHIDKEHMSA POCCUICKO-
ro pbiHKa Ha OTKPbITUK Ha 0,5-1%. MNoaneprxka no MMBE pacnonaraetcs Ha ypoBHe 1680
MyHKTOB. CeroaHs MasHbIM COOLITUEM AHA CTAHET NYGMKaLsa GOMbLIONO OTHETA MO PbIHKY
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AKUMK nyyLe/xyxxe pbiHKa*

3.23% BaluHedtb N
1.73% Pycan pap
1.41% VKON
1.25% TMKHopHuk
1.15% TatHeds N
0,939 AK AIPOCA
-2.62% CbepGark n
-2.74% Aspodpnot
3.01% MMK
-4.38% TKTIK

*J:LMHaMMKa aKUM B cpaBHeHWn ¢ nHoexkcom MMBE.
[arnsie MMBB

Tpyna CLLIA,

LBVIKYLLNE GAKTOPH

Poct MapeHne

- HedpTb CroppeKTrpoBanacs
- ®Obtodepc Ha S&P B MyHyce
- CHwxeHne dobtodepca Ha PTC B Beyep-
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POCCUA

Poccuncknini ¢hoHAOBbIA PbIHOKEEEEIIEE o[ uNCINeIcEarzolol: MaIcE
MOHCTPVPOBa BOCXOLALLIEE [BVIKEHE Ha ONaronpuaTHOM BHELLHEM
hoHe. BHauMTeNbHLIM NoabeM HabMoaancs BO BTOPOW MOMOBUHE
Cceccum nocne npecc-koHdeperLmy maebl ELIE M. dparv, KoTopbiv
3a9BMI O TOTOBHOCTM MOLAAEPHKM EBPONENCKOM SBKOHOMMKM CO CTO-
DOHbI perynatopa. 370 BbI3Bano OypHbIA POCT UeH Ha HeddTb. bap-
penb Brent npesbilan yposeHs $52, 4TO MOSUTVBHO OTPA3MNOCh Ha
AKX POCCUMCKUX KOMManWii. ViHgeke MMBE no vtoram axHs npui-
Gasnn 1,2%, nonaa no yposHa 1710,6 nyHkToB. PTC ykpenmnes Ha 2%
11 OCTAHOBMIICA HA OTMETKe 805,2 NMyHKTOB.

HedbTerasossii CEKTOP TOProBasiCs NPEVIMYLLECTBEHHO B «3e1eHOM»
30He, bnarofaps POCTY LEeH Ha aHeproHocuTenn. PocHedoTs nprba-
Buna 0,1%, CypryTtHeddTeras nogoporkan Ha 1,3% Mo 0ObIKHOBEHHEIM
akuaM v Ha 0,5% No NprBMUNErvPOBaHHbLIM, [a3npoM YKpenuncs Ha
1,9%, Jlykonn — Ha 2,6%. Xy»xe pbiHKa BbImagenv oymarv Hosatoka,
KOTOPbIE CKOPPEKTMPOBaINCL Ha 0,6%.

Mokynkn nNpeocbnagany B 6aHKOBCKOM cekTope. BTE nopopoxan
Ha 1,3%, baHk CankT-lNeTepbypr — Ha 1,9%. OObIKHOBEHHbIE aKLVM
CbepbaHka noaHanmcs Ha 1,7%, a B M1HyCe OCTalChb TOMbKO «Mpe-
b, KoTOPLIe NoTepsnn 1,5%.

B MeTannyprimiyeckoM CEeKTope He ObINo eayHON OMHAMVKKA. AKUMN
HIMMK nopewesenm Ha 1%, MMK — Ra 1,8%. CesepcTarns npy 3ToM
ykpenmnace Ha 1%, a HopHYKenb BbIpoC Ha 2,4%.

MpuBunernposaHHbie akuuVlETR

HedpTv 1 BalHedTn okasanmch B Ymcne
nMAaepoB pocTa B MHaekce MMBB, mpu-
0aBMB COOTBETCTBEHHO 4,4% n 2,3%.
[Nopmepkky WM Oka3ano  COoOoOLLEHME
O BKJIIOYEHMN B a3y pacqeTa MHOeKca
FTSE Emerging.
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MINPOBBIE PBIHK/
B 4YETBEPT, 3 CEHTSOPS, MPOAEMOHCTON-

POBa/M BONATWIBHOE [BWKEHME 1 3aBEPLUMIN CECCUIO Pa3HOoHaNpaB-
nenrHo. Dow Jones 1 S&P500 no ntoram aHs npubasiim no 0,1%, Torda
kak Nasdaq ckoppexTuposancs Ha 0,4%

Ha cTapTe ceccum Habnoaancs BCeck NMoKyrnok Ha dooHe pesyrbTa-
TOB 3acefaHva ELIB. EBponenckuii perynatop CoxpaHun MpOLEHTHYIO
CTaBKy Ha M1HVIMarsHOM YPOBHE, a ero npeacenarens M.dparv 3aasumn
O FOTOBHOCTW MPOMTL MPOrPaMMy «KONUHECTBEHHOMO CMAMYEHNs» B
Cryyae CoxpaHeHVst HEONaronpUATHLIX YCNOBMIA. VIHBECTOPbI MO3UTUBHO
OTpearvpoBasM Ha crnosa Lparv, oaHako OMTUMM3M ObICTPO MCCHK, U
YHaCTHVIKM PbIHKa COCPEO0TOUMUNNCE Ha MPELACTOSALLEM OTHETE M0 PhIHKY
Tpyaa CLLUA. LleHbl Ha HeddTb Ha 3TOM GDOHE MOKasanv BONATNLHOCTb.
Bappens Brent Beipoc ¢ $50 fo $52, a 3aTem BepHyncs 06paTHo.
MaxpocTaTicTuka 8 CLUA Bbina HeoaHo3Ha4HoM. H1Cno nepenyHbIX 06~
palleH1 3a Nocobuem No 6e3paboTULE Ha Heaene BoIPOCNo ¢ 270 ThiC.
[0 282 TbIC., YTO ABMAETCH MakC1MarTbHbIM 3HaYeHeM 3a nocnedHvie 9
Hefenb, AHanUTVIKV NPOrHO3MPOBaIM POCT MOKa3aTeNd TOMbko 10 273
TbIC. VIHOEKC LEenoBOW akTMBHOCTW B CADEPE Yy, PacCy/TbIBaEMbIN
ISM B @BrycTe HECKOMNBKO cHMamnces — ¢ 60,3 10 59 nyHKTOB. [1pn 3ToM
DbIHOK OXKMAan eLle 60MbLIEro CoKpaLLeHys, [0 58,4 NMyHKTOB.

Cpeav KopnopaTviBHbIX HOBOCTEN OTMETUM peskoe NaaeHme Joy Global,
NMpoM3BOOdALLIEV 0OOPYNOBaHME /19 TOPHOOOOLIBAKOLLIEN OTPACIIV. AKLMM
KOMMaHu noaeLlesen Ha 14,6% Ha dooHe Cnaboro 0T4eTa, a Takke He-
raTyBHOMO NPOrHo3a Ha 2015 rof.
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IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHcopmaumio O AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue maTtepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 115098, Poccus, Mockea
Benywmin aHanmTvik YnJllocuHosekad, 36, cTp. 1

Tenedpon: +7 (499) 704-23-75
E-mall: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



