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ExeaHeBHBIH 0630p PhIHKA aKIHHA
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ITocAeaHue 0630PBI M KOMMEHTAPHH:

* 2ACKTPOHHAA [1049Ta = = .
ACKTPOHHEH TOTTa MOCKOBCKMI KpeauTHEIA 6auk: IPO
&
WA
¥ AHAAWTHEA CbhepbaHK: caMblil TAXKEABIM KBapTaA
fii Hamw KoHTAaKTLI
TasnpoM HedDTH HAYMHAET MaHEBPEI
CHTyanHnsa Ha pbIHKax
1 690,82 789,39 1 948,86 4749,98
g A4 ? ) e [lo wmuHenurwo skcneproB, PPC wn3aumiHe 3aTdaruBaeT C
-0,42% -5,30% 1,83% 2,46%
HadaAOM IIpoliecca YBEAUUYEHUS IIPOLIEHTHBIX CTaBOK.
6 083,31 10 048,05 18 095,40 21 185,43 e CuapHBIE [maHHBIE 10 pPhIHKY Tpyaa B CIIA okaszaau
+ * + 4 HOAAEPIKKY aMEPUKAHCKOH BaAIOTE.
0,41% 0,32% 0,80% -1,18%
e CoraacHo 3KoHOMHYecKOoMy o0030py PPC, skonomuka CIIA
46,25 50,50 14,68 1134,08 IIPOOOAZKAET PaACIIUPATHCS.
¥ t t ¥ e [leAroBasi aKTUBHOCTDL B SITIIOHUM B aBIYCTE€ YBEAMYHAA TEMIIbI
-0,04% 1,90% 0,46% -0,54%
pocra.
5 084,75 26,09 10,81% 0,1320% L HeHbI Ha He(bTI: BBIPOCAH, 3aMETHO CHH3HUBIINCH IIEPEL
# ¥ ¥ 4
1,07% -16,91% -6 6.10. -0,15 6.1m. 9THM.
e HepneabHaa uHdaaiua B PO yckopuaa pocr.
1,1227 66,9519 75,0331 70,473
¥ # ¥ 4
-0,78% 0,42% -0,26% -0,41%
KoMmMeHTapHH
59,0 1770 e Polyus Gold BEIKyITUT aKIIUH (HEHTPAABHO / CIIEKYASITHBHO)
54,0 A",/\\f\l e PocuedTh npuBaekaet Kurait Ha meabd (HeEHTpasbHO)
49,0 1 "J__J“ ~J 1670
44,0
KaroueBasi CTATHCTHKA Ha CeroAHs
3.0 ' ' ' ' 1570 o Hmpmekc eAOBOM  akTuUBHOCTM B  cdepe CAyT
26.08.2015 28.08.2015 01.09.2015 A Al p y y

Beaukobpuranuu (11:30);
e PemnreHue 1o mponeHTHOH craBKe B EBposoHe (14:45);

e==Brent == MICEX

102,0 e IIpecc-koudepeniua ELIB B EBpo3sone (15:30);
99,0 - [ 2000 e lHpmekc [OeAOBOH aAKTUBHOCTHM B HEIIPOHU3BOJACTBEHHOM
96,0 - - 1950 cekrope CIIIA (17:00).
93,0 ~,‘- V - 1900
90,0 1850
87,0 1800 KoprnopaTHBHBIE COOBITHS Ha CErOAHS
26.08.2015 28.08.2015 01.09.2015 » " "
o [lyGaukamus ¢uHaHCOBOH oTdyeTHOCTH "MocaHepro" 110
= DXY  ==—5nP300 fut MC®O 3a 6 mecanes 2015 roaa;
Toproesle HAEH HAa CErOAHAIIHM AeHE e 3acemaHue coBeTa OUPEKTOPOB "Aspocaora" (caHarmsa

[oneocpourble pekomeHOauUU Ha catime nTp aHcasp O") .
b

L4 BaCCI[aHI/IC EBpOHCfICKOI‘O LIEHTPAABHOTO bauka.

CGepbank (ao) 71,80 / 73,70 Bre pbIHKa
BTB 0,06650 / 0,06900 MepxkatTb
Tazmpom 140,00 / 144,50 Bue pelHKa
AYKOMA 2410,0 / 2485,0 Hepxarb
Pocuedrs 246,00 / 254,00 BHe ppIHKa
MMK 21,75 / 22,65 Bue pbIHKa
CeBepcTasb 698,00 / 725,00 BHe pbIHKa
Pycluapo 0,5350 / 0,5550 Mepxarb
®CK EBC 0,06340 / 0,06700 Jlepxatsb

MTC 224,00 / 231,00 BHe ppIHKa



https://www.facebook.com/UFS.IC
http://www.youtube.com/user/UFSInvestmentCompany
https://twitter.com/@ufs_ic
http://www.linkedin.com/company/ufs-investment-company
mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika.html
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/advice.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/moskovskiyi-kreditnuyi-bank-ipo.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/sberbank-samuyi-tyazheluyi-kvartal.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/gazprom-neft-nachinaet-manevru.html
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== USD/RUB

CuTyanuss Ha pbIHKax

H3BecTHbII amepukaHCKUH ¢duHaHcuctT bBuaa I'pocc 3agBua
BUYepa, 4TO mnaBHO IpuspiBaeT PPC HOOBBICUTH IIPOILIEHTHBIE
ctraBKU. [Io ero MHEHHIO, aMEPUKaHCKHH LIeHTpoOaHK H3AUIIIHE
3aTIHYA C YKECTOYEHHEM KpPEAUTHO-IEHEKHOM IIOAUTHKHU U
IPOIIyCTHA OKHO, KOTZa 9TO OBIAO HEOoOXOOMMO CHeAaTh.
UzauitHee yaepskaHUe CBEPXMSTKONM MOHETAPHOM IIOAWTHKU
LOEPKUT UHBECTOPOB B HAIIPSKEHHUH U IIPOLOAKUTEABPHOE BpeMI
OKa3blBaeT JaBACHHE Ha PBIHKH.

I[To mgamueiM ADP, KoaAmdecTBO BHOBL CO3JAaHHBIX BaKaHCHH B
CHIA 1o uToram aBrycTa YBeAUYHAOCH N0 190 Thic pabodynux mMect
c uioAbcKux 177 Toeic. Ilo manHbBIM 3Ke Reuters, KoAH4YecTBO
BHOBB CO3JaHHBIX BaKaHCUU cocTaBuAO B aBrycte 220 TrIC,
npotuB 215 TeIC paboumx MecT B uioae. ChepKUBaeT poOCT
KOAWYECTBa HOBBIX Pa00YMX MECT SHEPTeTHYECKHH CEKTOp, YUTO
Ha (poHe HU3KUX IIeH Ha SHEPrOHOCHUTEAU BIIOAHE 0OBbscHHMO. B
IIEAOM, CUTyallHd Ha PBIHKE TPYyZAa YAYVYIIIA€TCsd, YTO IIPHUBEAO K
pocTy oxupaHui mosbIlleHUd Penpe3epBoM CTABOK U 0Ka3aso
IOAMEPKKY aMEPHKaAHCKOM BaaloTe, KoTopad B TedeHHE
BUepalIHero AHsS YKpernadaachb. OpgHako caabble OgaHHBIE II0
IIPOU3BOACTBEHHOMY CEKTOPY IepBOM 3KOHOMUKH MHUpa
HECKOABKO CIIEPKHUBAET POCT OXKUIAAHUMN YBEAHYEHHS CTaBOK B
ceHTsabpe. Tak npomsbiiaeHHbIe 3aka3bl B CIIA 1o urToram HIoAd
3amenanau poct mo 0,4% c 2,2% B utoHe. MHOEKC AeAOBOM
akTuBHOCTH OT ISM Hero-Mopka cHusmaca B aBrycre Ha 17,7
nyHKTa 0 51,1 IIyHKTa, 4YTO yKas3bplBaeT Ha 3HAYHUTEABHOE
3aMeIA€HUE TEMIIOB POCTa 9KOHOMUYECKOH aKTUBHOCTH.

Hakanyne ObIA  OIyOAMKOBaH 5KOHOMHYECKHHI 0630p
denepansrHOil pesepBHOM cucteMbl CIIA, Tak Ha3bpIBaeMas
«BesxkeBast KHUTa», COTAACHO KOTOPOH, s3KoHOMMUKa CoelrHEeHHBIX
[MlraToB mpomoaxkaeT paciupsaThbcs, xXoTa CIIA B HeKOTOpPOH
CTEIIeHU OLIyTHAU 3aMeIACHHE TEMIIOB pocTa SKOHOMUKU Kurad.
OnTUMHCTHYHBIN B3ragn skcreptToB deapesepBa Ha pa3BUTHE
5KOHOMHYECKOH CUTyallid  IIO3UTHUBHO oTpasuacd  Ha
HaCTPOEHUSIX HHBECTOPOB, YTO TaKiKe YBEAWYUAO OXKHIAHUS
y?KE€CTOYEeHHs] MOHETApHOH IIOAUTHUKH B CEHTAOpe M OKas3aao
HOAAEPIKKY AOAAADY.

KoMIio3uTHBIH HHIAEKC OAEAOBOM aKTHUBHOCTHU SIIOHHM II0 WTOraMm
aBrycTa BbIpoCc Ha 1,4 myHKTa o 52,9 myHkrta. Temnbl pocta
neaoBod axkTuBHOCTH CTpaHbl BOCXOISIIETO COAHIIA B
IIOCAENHUN  Mecdl] AeTa yBEAWYHAHCH, YTO  HECKOABKO
craazkuBaeT cokpaineHue BBII crpadsl 1o wutoraMm BTOPOM
4YeTBEPTH roJa W JaeT WHBECTOpaM HaAeXKAy Ha BO300HOBAEHME
pocta s3roHOMUKU dnoHuu B IIl kBapTase TeKyIero roga.

CooTHOIIIEHHE €OUHOH €BPONEMCKOM BaAlOTBI M O0oArapa B
Te4eHHe II0OCAETHUX CYTOK cokpaTtuaochk Ha 0,51% mo ypoBHS
1,1223 poasapa 3a eBpo. CeromHd aMepHKaHCKasd BaaloTa

MOXKeT HeMHOro ocaabHyTb. Ilonaraem, B TedeHHe OHA I1apa
EUR/USD Oyzmer HaxogUTbCS B [qUalla30He
JoAAapa 3a €Bpo.

1,1200-1,1360
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== NIKKEI 225 Shanghai Comp. (mp. mKaaa)

I[To mamsapIM MuHHCTepcTBa sHepreTuku CIIA, KomMMepueckue
3arachkl ChIPOY He(@TU II0 UTOTaM ITPOILIAOM HeAeAU BBIPOCAU Ha
4,67 MAH Oappeaeii, 4TO OKa3aA0 HapSOy C YKPEMASIONIUMCS
JOAAAPOM CHABHOE MaBA€HME Ha KOTHPOBKU YEPHOTO 30A0TA.
OmHako mocae TiyOAmKanuu «BekeBoif KHUTHW» IIEHBI Ha
YTAEBOMOPOA  IIOIIAM BBEpPX, IIOAHOCTBIO KOMIIEHCHUPOBAaB
CHUZKEHUE BUYepPAaITHEro HS.

3a mocaenHMe CyTKH, C yTpa BuUepalrHero AHd, HedTh copTa
Light Sweet momopoxkaaa Ha 3,76% mo ypoBHa $46,03 3a
OappeAb, CTOHMMOCTH CEBEPOMOPCKOM cmecu HedTHu Brent
BoIpocaa Ha 3,71% mo ormerku $50,38 3a Gappeab. [Toaaraewm,
Brent B Teuenue maHs OymeT HaXOOUTLCS B auariasone $49,00-
52,50 3a Gappeab.

[To manueiM PoccraTa, MHAEKC MOTPEOUTEABCKUX IIeH B Poccuu
IIo uroraM Ipoumao¥ Henmean BbIpoc Ha 0,2%, 1npoTuB
yBeandeHus1 Henesell panHee Ha 0,1%, c Hagaaa 2015 roxa
mH(pAgnua cocraBasger 9,7%. Ha ¢oHe HOBOro BUTKA
ocAabA€HUS POCCHHCKOM BaAIOTBHI TEeMIbl HWH(MASIIIMU BHOBb
YBEAUYHUBAIOTCS, YTO He IIpUOABASET XOPOIIEero HaCTPOEHUd
HHBECTOpPaM.

Pyb6ab o mtoram BueparrHero aHs ocaab Ha 0,42% mo ypoBHA
66,95 pybaa 3a moasap. HecrabuabHOCTE 11eH Ha HedThb, crabas
CTaTHCTHKA, BBICOKAsd BOAAQTHABHOCTH Ha MHUPOBBIX pPbHIHKAX,
yXyAllleHHe IIPOTHO30B II0 AMHaMHKeE 3KOHOMUKH Pd, pocrt
UHQAAIIMOHHOIO [JaBA€HUS — OKa3aA0 [aBA€HHE Ha pPyOAb.
CeronHa poccuiickasd BaaAloTa, Ha (POHE YBEAWYEHHd IeH Ha
YepHOE 30A0TO MOKET BOCCTAHOBUTH 4YacCTh MOTEPSHHBIX
no3uriuii. [loaaraem, kotupoBku napsl USD/RUB B TeueHue qHs
OymyT HaxomUThCd B auarazoHe 64,80-67,70 pybas 3a moasap.
Enunas eBpormelickas BasloTa OyaeT HaXOOUTHCS B IIpeaesax
3HauveHuit 73,00-76,00 pybag 3a eBpo.

Poccutickuii ppIHOK akKIIM¥ O HUTOraM BUepallHUX TOPToB
cumnsuacsa. HManekc PTC cokpartmaca Ha 1,95% 10 oTmeTkKH
789,39 myskra, Uupekc MMBB ywmenwpmmaca Ha 0,42% po
1690,82 mynkra. CHUKEHHE CTOUMOCTH He(TU K OKOHYAHUIO
TOProB Ha POCCHUHCKUX IAOIIAIKaX, BO3POCIHIad BOAATHUABHOCTD
Ha MUPOBBIX pPBIHKAX, YCKOpPEHHEe WH(MAIIUU — OKa3aAHu
OaBA€HUE Ha poccHMcKuM pbIHOK armuii. CeromHsi, IIocae
YTPEHHEIO  IOBBIINIEHWA  KOTHPOBOK  AaKIUH  POCCHUCKHX
SMUTEHTOB, CHHXEHHE HWHIEKCOB MOXKET BO300OHOBUTHCH.
TexHudeckrii BHEITHUU (QOH Ha CErOAHSIIHEE YTPO yMEPEHHO
TIO3UTUBHBIN: aMepUKaHCKHE UHAEKCHI aKIUi B CPeAy BBIPOCAH,
dorrouepcHBI KOHTPaKT Ha nHAeKC S&P 500 cerogHsa mopozkaer,
a3uaTCKUE WHIAEKCHI aKIHUH MPEeUMYIIIECTBEHHO B IIAIOCE, HEPTH
Mmapku Brent yBeamuunaaces B nieHe. Iloaaraem, Uunekc MMBB B
Te4eHHE CETOMHSIIHETO MOHdA OymeT HaXOOUTLCH B aAUAIIa30HE
1690-1705 nyHKTOB.
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IToaroc 30A0TO KomMmeHTapuHu
Turep PLZL

Tekymas uena, py6 2500,0 Polyus Gold BBIKYyIIHT aKIIHH (HEHTpPaAbHO/CIEKyAITHBHO)
LleaeBaga 11eHa, pyd - -
ITonkouTpoarHad cbiHy Cyaetimana KepumoBa Caupgy KOMIaHUS

[Torennmaa pocra - ; o :
Sacturino Limited, Bmecte ¢ adppuaupoBannoit Wandle Holdings

PexomeHzauusa -
Limited Baamermasa 40,2% axuuii 3oaoTomobbiBaromiei Polyus
Kanuraausanus, $ MAH. 7 124,71 Gold, obcyxkmaeT BBIKYIl y OPYTUX aKIIMOHEPOB BcCeX Oymar
Koamaecrso AO, MAH. 1T, 190,6 KOMITaHHH, BKAIOYad obpamamiyrecds Ha  PbIHKE. OTy
KoamaecTso All, MAH. 1T 0 uHdpopmarmio Sacturino u Polyus packpbiam B cpeny B
OGopor 3a mMecs, $ MAH. 10,19 PETYASITOPHBIX COOOIIEHUSAX Ha /AOHIOHCKOM (POHIOBOM OHpKe
Hemounur: Bloomberg, oyenra UFS IC (LSE). Sacturino roroBa BBIKYIIMTb akKIMu 1o IlieHe $2,97 3a
OTHOCHTEAbHAS AHHAMHKA LEHET HITYKY — C TPEXIPOLIEHTHOM IIPeMHUEN K UX CPEeAHEN PBIHOYHOM
axnuu u uuaexca MMEB o LICHE 3a MECdIl U CEMUIIPOLIEHTHON IIpEMHEN K CpenHel IeHe
" 60% TOProB 3a IIOCAeAHHE TpU Mecana. Mcxomsa n3 obwema Oymar
r 50%
/‘ ; 20% Polyus, He mpuHagAeRaIux CTPyKTypaM ceMbu KepuMoOBBIX, Ha
— _Jl 0% BBIKYII MOXKET IToTpeboBarhes $5,4 MAPA.
\— 20% Y P > pa
[ 0/o
10%
- Tl 0% PeweHue akyuoHepa KOHCOAUOUPOBAMb KOMNAHUIO 8 UesioMm
-10%
gvlansioum 8NOJIHE  JIO2UUHDBIM, yuumoleas CHUXKEHUe

04.06.15
11.06.15
18.06.15
25.06.15
02.07.15
09.07.15
16.07.15
23.07.15
30.07.15
06.08.15
13.08.15
20.08.15
27.08.15
03.09.15

AuKeuoHcomu 6ymaz & nocneoHee epems. [ns moezo umobbl
nybauuHsllii. cmamyc 6bLl npeumyuwiecmeom, a He OpemeHem,
KomnaHuu Heobxooumo 6wvLio pewams smom eonpoc. OOHAKO,
ouesuUoHO, emecmo OONIMUCCUU HOA MOHKOM DPblHKe AKYUOHepbl
npuHsiu 6osee npocmoe peuleHue — omKa3amscsi om nYobAUUHO20
cmamyca u 8blKynumes KOMNAHULO.

2
g
=
ja}
N
[l

ITomoc  ce200Hst  eeHepupyem  Y8epeHHO-NOoI0KUMebHble
OJeHerKHble NOMOKU U He UChblmbleaem ocmpoli nompebHocmu 8
puUHAHCOBbIX pecypcax, NoIMoOMY MmaXKopumapuii 6 umoee
gvluzpaem om coenKu.

IIpeononazaemes, umo axyuu 6yoym 8blkynamsvcsi ¢ Hebo/bULOT
npemueill K pulHKY, oOHaKo axyuu Ilonroca 3HaUUMeNbHO PoCauU
HaKaHyHe, U aKkmuuecku celluac HAxXo0smes ebnusu
YKa3aHHbLX ommemox. Mut oueHusaem HamepeHue
MAXKOPUMAPHO20 AKUYUOHEepa 8blkynums Oymazu KOMNAHUU
HelimpanibHOo OAsL cmoumocmu KOMnAaHuu & 6auxaitiwet
nepcnekmuge, HO 8 cayuae YxXYoweHuss KOHBIOHKMYpPsL
KOmMuposKu noayuam noooeprKKy.
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PocuedTh

Turep ROSN
Tekyiada 1ieHa, pyo 249,0
LleaeBaga 11eHa, pyd 280,0
[Torennmaa pocra 12,4%
PekxomeHzausa HepxkatTs

Iloxa3aTeAH
Kamuraanzanudg, $ MaH. 39 505,03
KoamgecTBo AO, MAH. IIT. 10 598,2
KoamuectBo All, MAH. TIT. 0
O6opoT 3a MecHIl, $ MaH. 336,76

Hcmounurk: Bloomberg, ouenka UFS IC

OTHOCHTeAbBHAasA AHHAMHKA LEHBbI
aKIHH H HHAekca MMBB
10%

r 0%

-10%

04.06.15
11.06.15
18.06.15
25.06.15
02.07.15
09.07.15
16.07.15
23.07.15
30.07.15
06.08.15
13.08.15
20.08.15
27.08.15
03.09.15
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PocHedTh npuBaekaeT Kuraii Ha meabd (HeHTpPaABHO)

Kuraiickaa China Oilfield Services Limited (COSL) B 2016 r.
IpOoOYypPHUT ABE IIOUCKOBBIE CKBaXKUHHBI fas «PocHedTH» U Statoil B
OxoTrckoM Mope Ha ydacTkax «Maragan-1» B «AMCIHCKU»,
cooburrra «PocHedpTh». COSL BbIMIpasna TeHAEP, IIPEOAOIKUB
IIOAYIIOTPYKHYI0 OypoByio maargopMmy Nanhai-9. Krto ere
y4acTBOBaA B TeHAepe, KOorja OH IIPOBOAMACS M KaKoBa CyMMa
KOHTpaKTa, IIpeacraBuTeab «PocHe(TH» paccka3aThk OTKa3acd.

CoraamieHue 0 COBMECTHOM OCBOEHHH y4aCTKOB POCCHUHCKOrO U
HOpPBeXKCKoro 111eabgoB «PocHedpTs 1 Statoil moamnucaau B 2012
r. Yuactku paspabareiBator aBa CII  maprtHepoB  —
«MaraganMmopHedTerazd» u «\ucaHCKHedTeras», noad Statoil B
npoekTax coctaBuT 33,3%. 'AyObuHa Mopss B patioHe OypeHUA
OBYX CKBaxXWH B OXOTCKOM Mope MeHblIe 150 M, coobirmaa
«PocHedTh». OTO 3HAYUT, YTO HaA HHUX HE pPaCIPOCTPAHATCH
CaHKIIUU U MEXKAyHapoaHble He(pTeCEPBUCHI TAK3Ke MOTAU OBbI MX
OpoOypPHUTE.

Pewerue  PocHegpmu, cyoss no ecemy, HAOUKMOBAHO
npou3eo0CmeeHHOll HeobXxoo0umMocmblo: paHbule 051 NoOOOHBLX
npoeKkmoe NpusileKalucb 3anadHble hnapmHepsl, Komopwle
0XOmMHO bpanu Ha cebsi uacms pucKko8 U NPUBHOCUNU 8 NPOeKMbl
ceou mexHonoeuu. Celiuac 3anadHble KOMNAHUU KpaliHe

0CMOpPOXKHO omHocamest K pabome 8 Poccuu u3-3a CaHKUUL,
«eamo mecmo nycmo He bwbieaemv». He cmoum ucknrouams u
NOAUMUUeCcKo20 noomekKkcma: paculupeHue 0esl08blX OMmHOUEHUN
C KumalcKumu KOMNAHUAMU npueemcmeyemcs. HA 8blCUlem
yposHe. B mo oke epems, s8HYr 8bleody PocHegpmvb 6psi0 au
nosnyuum. Mol oyeHusaem coenKy HelumpanbHo 011 KOMUpPO8OK
HegpMsaHOU KOMNAHUU.
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HedTs u ras

Tasrpom GAZP 142,57 1,34 § 147 4 941 4 1980 38,9% Moxynars 50 411,3
HOBAT3K NVTK 606,00 0,66 427 4+ 3944 4 555,0 -8,4% Mpoaasars 27 482,4
Pociedrs ROSN 249,00 260 4 375 4§ 27,17 4 2800 12,4% HepxaTs 39 415,6
AYKOHA LKOH 2440,00 0,61 3,61 4 966 4 31480 29,0% MNokynars 30 998,0
Tasnpom HedTh SIBN 147,30 0,55 14 2,94 4 3,01 4 180,0 22,2% IlokynaTs 10 431,3
CypryrHedreras (ao) SNGS 33,60 -0,44 4 1,51 4 42,86 4 32,0 -4,8% HepxaTs 17 929,2
CypryrHedreras (am) SNGSP 39,87 -0,80 &4 0,25 4 3518 4 32,6 -18,2% HepxaTrs -
TarHedTh (a0) TATN 305,05 -1,60 4 4,45 4 33,50 4 330,0 8,2% HepxaTs 9 926,7
Tarnedrs (an) TATNP 176,90 126 981 $ 31,92 4 155,0 -12,4% Iepmars -
Tpaucuedrs (arm) TRNFP 153,00 -99,90 4 -2,11 4 21,43 4 - - - -
ADR/GDR (USD)

Tasnpom OGZD LI 4,25 -1,93 &4 5,67 4+ -8,67 &+ 12,0 182,6% IlokynaTts 50 270,7
HOBAT3K NVTK LI 93,10 -1,79 4 10,37 4 18,75 4 92,6 -0,5% HepxaTs 28 268,0
Pocredrs ROSN LI 3,69 20,99 8,98 & 507 4 8,6 133,2% MNokynars 39 086,1
AYKOHA LKOD LI 36,42 1,75 & 6,29 4+ 849 J 52,5 44,2% Moxynars 30977,5
Tasnpom HedTH GAZ LI 11,60 1,31 4 9,95 4 2,93 4 20,0 72,4% IIokymaThb 10 999,8
CypryTHedreras SGGD LI 5,00 -0,99 &4 4,91 4+ 17,70 4+ 10,0 100,0% Ilokynarts 17 863,0
Tarmedrs ATAD LI 27,94 0,99 11,45 4 1404 4 39,4 41,0% Moxynars 10 145,4
| ___ sauxx |
C6epbank Poccuu (ao) SBER 72,90 -0,33 &4 2,68 4 32,79 4 80,0 9,7% HepxaTsb 23 504,8
C6epbank Poccuu (ar) SBERP 54,32 1,42 4+ 4,34 4 44,08 4+ 56,0 3,1% HepxaTs -
Bank Bospoxaenue (ao) VZRZ 559,00 6,48 14 15,02 f 36,01 4 - - - 198,3
Bauk Bospoxzaenue (ar) VZRZP 192,00 -10,90 4 -0,52 4 172,34 4 - - - -
BTB VTBR 0,07 0,49 §  -4,08 3 007 & 0,065 -2,9% Ilepxars 12 960,2
PocBank ROSB 45,00 0,00 -1,10 J§ 369 4 - - - 1042,7
Bauk Caukr-TleTepGypr BSPB 37,00 0,00 0,00 51,33 4 - - - 242,9
Bank OTKpbITHE NMOS 1216,00 0,66 14+ 10,24 4 4,74 4 - - - 2612,7
ADR/GDR (USD)

BTB VTBR LI 1,95 146§ 166 4 1517 J 2,167 11,1% IepxaTs 12 643,0
C6epbank SBRCY US 4,61 1,77 4+ 5,98 4 19,03 4 8,4 83,1% IokynaTs 24 879,0

MeTaaAyprus

I'MK Hopuabckuii HUKeAb GMKN 10350,00 0,20 4+ 0,58 4 28,09 4+ 12920 24,8% HepxaTs 24 462,9
413 CHZN 541,00 3,05 % 1,12 f# 59,12 4 - - - 437,9
BCMIIO-ABuCMA VSMO 12680,00 1,20 %+ 6,47 4+ 52,04 4 - - - 2183,6
Meuea MTLR 68,83 0,42 14 20,00 4 178,55 4+ Ilepecmotp - IlepecmoTp 427,9
Tloaroc 30A0TO PLZL 2500,00 1,42 4 12,11 4 150,63 4 - - - 7 118,1
CeBepcranb CHMF 723,10 -0,26 &4 3,29 4+ 44,07 4+ 763,6 5,6% HepxaTs 9 047,6
MMK MAGN 22,61 3,39 14 10,22 4 108,95 4 18,46 -18,4% HepxaTs 3773,6
HAMK NLMK 79,39 1,01 4 0,35 4 18,87 4 60,0 -24,4% HepxaTs 7 106,6
TMK TRMK 53,70 0,56 14+ 3,07 4 53,43 4+ TIlepecmotp - IlepecmoTp 795,6
KTK KBTK 78,00 25 §  -1,80  § 400 4 80,0 2,6% HepxaTs 115,6
Pacmazckas RASP 39,79 2,55 4 6,56 4 73,00 4 25,0 -37,2% HepxaTs 417,9
Beaon BLNG 3,95 0,77 %+ 0,77 4+ 1738 4 - - - 67,8
PYCAA RUALR 293,00 -1,01 3 -3,30 3 -1723 & 645,0 120,1% Moxynars 6 648,9
GDR (USD)
I'MK Hopuabckuit HUKeAb MNOD LI 15,47 -0,83 &4 5,35 4 8,76 4 19,88 28,5% HepxaTs 24 472,7
413 CHZN LI 8,00 0,00 -1,23 4 7391 f - - - 433,6
Espas (GBP) EVR LN 68,15 6182,85 4 -12,46 § -5589 & 250,0 266,8% NlepxaTn 959,6
Cesepcrass SVST LI 10,68 2,47 § 339 4 17,36 4 11,75 10,0% HepxaTs 8 946,8
MMK MMK LI 4,27 0,35 4 9,78 4 77,71 4 4,00 -6,2% IIpomaBaTh 3 666,0
HAMK NLMK LI 11,85 0,00 2,16 4+ 322 4 18,2 53,6% Moxynars 7 102,0
TMK TMKS LI 3,51 -0,57 4 3,24 4 51,29 4+ Ilepecmotp - IlepecmoTp 870,4
PYCAA 486 HK 3,38 670,39 4 -0,29 4 -3525 & 6,91 104,4% IToxymaTsn 6 626,5
TToaroc 30A0TO OPYGY US 18,65 3,61 14+ 13,37 4 91,28 4 - - - 7 110,4
Meuea MTL US 1,14 0,00 44,30 f 66,70 4+ Ilepecmortp - IlepecmoTp 474,5
ABTOBA3 (20) AVAZ 9,64 0,21 %+ 1,58 4+ 1463 4 - - - 262,4
ABTOBA3 (an) AVAZP 2,98 0,17 & 1,02 4+ 11,82 4 - - - -
pymma A3 GAZA 438,00 2,67 & 6,83 4 3730 4 - - - 121,2
Kamvas KMAZ 35,65 0,14 § 25 4 37,12 4 64,0 79,5% Mokymnars 376,6
PKK Bmeprus RKKE 3210,00 243 & -3,02 4 -1955 & - - - 53,9
COAAEPC SVAV 405,00 0,74 & 3,85 4+ 1571 4 800,0 97,5% MNokynars 207,3
Upkyr IRKT 6,50 015 § -152 J 158 4 - - - 113,2
TpaHcnopT
Aspodaor AFLT 36,27 -3,79 3 -6,88 €3 12,53 4 62,0 70,9% IlokynaTs 601,7
HMTII NMTP 2,98 2,59 4 10,80 4 156,47 4 - - IlepecmoTp 855,8
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IToTpeGHTEABCKHI CEKTOPD

Anteku 36.6 APTK 14,00 0,36 & 0,00 9,63 4 - B - 22,0
PapmcraHgapT PHST 1030,00 0,00 0,98 4 12,57 4 Tlepecmotp - IlepecmoTp 581,4
Ipynna Pasryasit GRAZ 11,53 -1,37 3 -4,08 4 156,79 4 - - - 32,7
Ipymnna YepKusz0Bo GCHE 882,00 1,03 4 -4,44 4 26,00 1 - - - 579,2
Tuken DIXY 307,00 032 § 3,37  -1465 & 623,0 102,9% Moxynats 572,0
M.Buneo MVID 206,20 -0,77 3 6,51 4 67,10 1 - - - 553,7
Marsur MGNT 11845,00 0,66 1,84 f 22,10 4  14680,0 23,9% Moxynats 16 729,6
CuHeprus SYNG 528,00 3,13 4 0,19 4 -753 & 640,0 21,2% Iokynmats 196,8
ADR/GDR:

X5 Retail Group FIVE LI 15,75 -1,56 & 0,32 4+ 29,10 4 24,6 56,2% Mokynats 4277,3
Aenta LNTA LI 7,10 -1,80 3 1,57 4 5,03 1 8,18 15,2% HepxaTe 3 304,8
MarsuT MGNT LI 47,47 -1,28 4 3,30 4 4,55 4 45,2 -4,8% Hepxats 22 441,8
Y epKH30BO CHE LI 8,85 0,11 1 1,14 1 7,66 1 - - - 583,6
PycTunpo HYDR 0,54 1,13 4 3,86 4 -0,65 RIS 0,80 48,7% IIokynaTs 3103,8
@®CK EBC FEES 0,064 -1,76 4 2,18 4 39,33 4 0,070 10,0% Hepxats 1212,0
HWHTEP PAO EBC IRAO 1,1200 -0,88 & 4,87 1 57,30 1 1,25 11,6% HepxaTsb 1746,4
Poccern RSTI 0,45 0,11 4 1,59 4 7,56 1 0,60 34,4% HepxaTe 1074,2
OIK-5 ENRU 0,79 -1,73 3 -0,50 3 7,44 1 1,03 29,7% IlokynaTs 419,5
Mocarepro MSNG 0,82 0,30 § 042 § 2820 4 0,95 15,8% IlepmxaTs 487,1
Aensuepro-o6. LSNG 2,56 1,99 1 0,59 f 46,29 1 2,50 -2,3% Hepxarts 63,4
A€eHDHEPTO-TIp. LSNGP 11,65 1,30 4 1,30 4 4,02 1 - - - -
MOBCK MSRS 0,87 1,16 %+ 2,96 4 -3040 & 1,353 55,5% Moxynats 632,9
ADR/GDR

Mocauepro AOMD LI 0,80 0,00 21,46 1 14,00 1 - - - 634,4
PyclTuapo HYDR LI 0,82 -0,73 3 8,67 4 -12,55 J TIlepecmotp - IlepecmoTp 3148,0
®CK E3C FEES LI 0,41 -1800 § -18,00 J -4810 & 1,1 162,7% Moxynats 1212,0
MTC MTSS 228,00 0,20 1 3,17 1 34,87 1 338,0 48,2% IloxymaTs 7 037,0
PocreaekoM (ao) RTKM 79,46 -0,20 3 3,06 4 -8,68 RIS 117,08 47,3% IMokynmaTs 3167,9
Pocreaekom (am) RTKMP 56,50 -0,18 3 1,25 4 -1,05 RIS 81,96 45,1% IlokymaTs -
Meradbon MFON 806,00 0,12 %+ 0,12 3 -1L,71 § 11220 39,2% Moxynats 7 463,9
A®K Cucrema AFKS 19,82 0,25 1 0,10 4+ 73,86 4 Tlepecmotp - IlepecmoTp 2 856,7
Snpexc YNDX 780,00 026 5,12 4+ 0,00 1173,0 50,4% Moxynats 3729,3
PBK RBCM 4,95 0,61 4 0,51 4+ 3717 4 - - - 27,0
Qiwi QIWI 1450,00 -11,59  § -10,77  § 27,75 4 1995,0 37,6% Moxynats 1357,9
ADR/GDR (USD)

MTC MBT US 7,40 2,49 4 8,82 4 3,06 1 12,2 64,5% IoxynaTs 7 645,7
PocTeaekom ROSYY US 7,12 0,00 8,47 # -2167 & 18,50 159,8% HoxynaTs 3167,5
Meradon MFON LI 12,25 239 & -0,41 $ -11,10 & 18,70 52,7% Noxkynars 7 595,0
A®K Cucrema SSA LI 7,29 -2,80 3 3,55 4 39,92 4+ TIlepecmotp - IlepecmoTp 3517,4
BrIMIieAKOM VIP US 4,59 2,68 4 0,99 4 9,94 4 5,94 29,4% Hepxats 8 063,4
CTC Media CTCM US 1,67 -5,11 3 -1,76 4 -6571 & - - - 260,7
Yandex YNDX US 11,73 0,17 4 8,21 £ -3469 & 19,55 66,7% HepxaTb 3737,8
Mail.ru MAIL LI 17,80 337 & 5,33 4+ 920 4 20,34 14,3% Ilepmats 3917,5
Qiwi QIWI 21,18 498 J  -1142 J 490 4 35,0 65,3% MoxkynaTs 20,3
AKpoH AKRN 2804,00 -1,65 3 1,56 4 5586 4 2527,0 -9,9% MepxaTs 1697,6
@ocArpo PHOR 2810,00 0,50 +  -439 § 69,79 4+  2409,6 -14,2% IlepmaTs 5 435,2
Ypaskaamit URKA 205,00 1,13 4+ 2,08 § 5966 4 197,0 -3,9% IlepmaTs 8989,8
HukHeKaMCKHe(MTeXHM ao NKNC 39,40 1,55 1 6,49 1 88,52 1 - - - 948,2
HuskHekaMCKHepTeXUM an NKNC 28,15 -0,71 3 -1,40 3 67,96 1 - - - 92,1
ADR/GDR (USD)

ARpOH AKRN LI 4,04 0,00 3,07 4+ 1868 4 4,86 20,4% Moxkynars 1697,6
®ocATpo PHOR LI 13,90 142§ -1,77 3 3627 4 14,9 7,0% DepxaTs 5435,2
Vpaskaamit URKA LI 15,30 0,39 %+ 2,68 4+ 2077 4 16,46 7,6% Nepxars 8989,8
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HacTtoawwmit 0630p NPEAOCTaBNEH UCKNIOYUTEIBHO B MHOOPMALMOHHOM MOPAAKE W HE ABMIAETCA NPEA/IOKEHNEM O NPOBEAEHUM ONEPaLMi Ha PbIHKE LeHHbIX Bymar,
1 B 4aCTHOCTU NPeANoKeHUeM 06 1x NOKYNKe v npogasxe. MHOopmauma, NoNy4YeHa U3 UCTOMHUKOB, KOTOPbIE AENapTamMeHT aHaNUTUKK PacCMaTPUBAET B Ka4ecTse
[OCTOBEpHbIX. TemM He MeHee COTPYAHWMKM HEe MOryT rapaHTMpoBaTb abCOMOTHbIE TOYHOCTb, MOMHOTY M AOCTOBEPHOCTb TEKOW MHOOPMaLMKM M He HecyT
OTBETCTBEHHOCTI 33 BO3MOMKHbLIE MOTEPWU KAMEHT3 B CBA3M C €& UCnonb3oBaHuem. OUEHKM WU MHEHMA, NPEACTaBNEHHbIE B HACTOAWEM 0630pe, OCHOBaHbI
EAMHCTBEHHO HA 3aK/IIOYEHMAX 3HANIMTUKOB KOMMNAaHUM B OTHOLWEHMI aHANW3MPYEMbIX LEHHbIX Bymar v 3MUTEHTOB. BO3HArpamaeHve aHaIMTUKOB HE CBA33HO U He
33BUCUT OT COAEPMaHUA aHaNUTUYECKMX 0D30POB, KOTOPLIE OHW FOTOBAT, UNU OT CYLLECTBa AaBaeMbiXx UMW PEKOMEHAaUuMi. [enapTaMeHT aHaUTUKK MOXEeT
U3MEHWTL CBOE MHEHWE B OAHOCTOPOHHEM NopsaKe Be3 0673aTeNbCTea CneumanbHo YBEA0MAATE KOMO-NMB0 O TaKUX U3MEHEHUAX. [lenapTameHT aHaIMTUKM He HeceT
OTBETCTBEHHOCTH 338 MHBECTULMOHHbIE PELLEHWA KNNEHTa, OCHOBaHHbIE Ha MHOPMaLMM, COAEPHALLENCA B HACTOALLEM AOKYMEHTE. [lenapTaMeHT aHaNUTUKK TaKwe
HE HECET OTBETCTBEHHOCTM 33 NPAMbIE UM KOCBEHHbBIE NOTEPM 1/Mau yepb, BOSHUKIWIWI B PE3YNLTATE UCMONb30BAHMA KIMEHTOM MHOOPMAELMK UNK KaKOM-1MBO ee
4acTV MPY COBEPLIEHMM ONepaumii C LeHHbIMK Bymaramu. [lenapTameHT aHanuTuku He 6epet Ha ceba 0BA3aTenbeTB PerynapHo 06HOBAATL MHGOPMaLMIO, KOTOpaA
COAEPHMTCA B HACTOALLEM [IOKYMEHTE, MW UCNPABAATL BO3ZMOMHbBIE HETOYHOCTU. CARNKM, COBEPLIEHHBIE B MPOLWAOM M YNOMAHYTLIE B HACTOALLEM AOKYMEHTE, He
8Ceraa ABNAIOTCA MHAMKATUBHLIMM ANA ONPEAENeHWUs PEe3yNsTaTos Byayumx CAENOK. Ha CTOMMOCTb, LUEHY MAM BEeAWYMHY A0X0Aa NO UEHHbIM Bymaram mam
NPOM3BOAHBIM MHCTPYMEHTAM, YNOMAHYTHIM B HAaCTOALLEM AOKYMEHTE, MOTYT OKa3blsaTb HEBNAronpuATHOE BO34EMCTBUE KOoNebaHus 0BMEHHbLIX KYPCOB BafIOT.
MHBECTMPOBaHME B LIEHHbIE BymMaru HeCeT 3HauMTeNbHbIN PUCK, B CBA3WM C YEM KNWEHTY HEOBXOAMMO MPOBOAMTL COBCTBEHHbIM aHaNM3 pPbiHKA WM UCCNEAO0BaHUE
H3AEKHOCTM SMUTEHTOB [0 COBEPLIEHWA CALNOK. HACTOALLMMA AOKYMEHT HE MOXET BbiTb BOCNPOWU3BEAEH NOMHOCTBIO MM YaCTUYHO, C HEr0 HENb3A AeNaTh KOMuK,
BbIAEDWKM M3 HET0 HE MOMYT MCMONL30BATLCA ANA Kakux-nubo nybnukaumii 6e3 nNpeasapuTenbHOro MUCbMEHHOMO paspelleHns AEenapTamMeHTa aHaNUTUKK.
[enapTameHT aHaNUTUKM HE HECET OTBETCTBEHHOCTU 38 HECAHKUWOHUPOBAHHbIE AEMCTBUA TPETLUX NULL, CBA3AHHbLIE C PACNPOCTPAHEHMEM HACTOALWEro ob3opa wam
Nobow ero 4actu.



