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ymperrui 0630p

RTS fut S&P fut Brent Nikkel MMBE
79900 1949.40 50.13 18190.26 1690.82 se VK
-~ * S &8 -

301%  HMTM
1.82% 0.12% 0.73% 052% 0.42%

B OXMOAHN OTKPBITA

1.93% MOCTOTPECT
1.84% Cbepbatk n
1.93% AxpoH

BHewwHNN hoH — ymepeHHO no3uTUBHbIN. JYZelei=MReclolsalel=NNo N/ WalclV ez lonrel/E -1.34% OCKESC
PYIOT BOCXOMALLYIO AVHAMVIKY. AMEPUKaHCKME VHOEKChI npmbasmnnn 1,8-2,5%. B Aznm Tak-
o -1.79% MockoBckas 6upxa
»Ke MpeobnafaoT Nokynkv. OTMETUM, YTO KATaMCKME OMPXKM 3aKPbITbI 10 KOHUA Hepenm
B CBA3W C MpasfaHoBaHWe MOAOBLLMHBI OKOHYaHMs BTOpor MUPOBOV BOMHBI. PhioYepc Ha -3.37% Aspodprior
S&P yTpom nprbasnaeT 0,1%. HeddTe HakaHyHe BEHEPOM KOMMEHCKpOBara OHEBHbIE MO~ 8.18% TK VK

Tepw. bappens Brent BepHyncs Bbille yposHA $50. B TexyLer cuTyaumm Mel Ox1aaeM pocTta
POCCUINCKOrO PblHKA Ha OTKPbLITUM B pamkax 0,5-1%. ConpoTvenenve no MMBE nexxut Ha
ypoBHe 1720 nyHkToB. CerofHs MHBECTOpamM CTOUT 0OPaTUTL BHMaHME Ha AaHHbIE MO Oe-
NIOBOW @KTUBHOCTM 1 PO3HUYHBIM MPOLEXKam B EBPO30HE, YMCIY NEPBUYHBIX 0OpaLLeHni 3a
nocobrem no 6espaboTuiie B CLLIA, a Takke MHAEKCY AeN0BOV akTVBHOCTM B cdbepe yenyr
CLUA ot ISM. Tarxe coctouTcs 3aceparve ELIB no mpoueHTHOM cTaBke.

LBVPKYLLIME GAKTOPhI

PocTt MapgeHune
- POCT M1POBBIX MHAEKCOB

- PocT dobtovepca Ha S&P

- HedpTb BEpHYNach Bbile $50
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POCCUA

Poccuncknini choHAOBbIN PbiHOK{EENe e AN nYerrWpalcIVIolEE
CTPVPOBAI BOATUIbHYIO IMHAMMKY B pamMKax «00KOBMKa», OCHOBHbIM
OPVIEHTVIPOM CIY>KMV ChIDbEBbIE PBIHKM, KOTOPbIE OblN CNOKOMHBI-
MW B MEPBOV MOMOBVHE CECCWM, @ 3aTEM NOKA3a/IM PE3KMI BCIINECK M
naneHve. Vinoexc MMBB Ha aTom dooHe Bbibmpancs B nioc Ha 0,8%,
HO 3aBEpLUUN TOPr CHWKeHMEM Ha 0,4% Ha oTMeTke 1690 NyHKTOB.
PTC no vtoram oHs ynan Ha 2% [0 YPOBH: 789,4 MyHKTOB.
HedbTerasossii CEKTOP TOProBasiCs NMPEenMyLLIECTBEHHO B «<KPaCHOM»
30He. CyprytHeddTeras nopeteren Ha 0,4% no OObIKHOBEHHbBIM aK-
LM 1 Ha 0,8% no mpuBKUNervpoBaHHbIM. Jlykomn 1 HosaTak ckop-
pexTnpoBanmcs Ha 0,6% 1 0,7% COOTBETCTBEHHO, [a3MpPOM NOTePss
1,3%. Jlydile pblHKa Bbirmsanen oymaru PocHeddTr, KoTopble nodo-
pokanm Ha 2,6%.

Hennoxo cMoTpencs MeTanyprimyeckmnin Cextop, Ak HopHkens
npvitasmnn 0,2%, HIIMK = 1%, MMK nogopoxarn Ha 3,4%. Xy»ke «kor-
ner» Mo CeKTopy Toprosanack CesepcTans, nofewwesestan Ha 0,3%.
HeoaHO3HauHyI0 AMHaMKIKY MoKadblBan GaHKOBCKMM CexTop. OObIK-
HoBeHHble akumy CoepbaHka ckoppekTuposanck Ha 0,3%, Toraa
Kak «mpedobl» BbIpOCTM Ha 1,4%. Kanntanmsdauma banka CankT-
MeTepbypr ocTanack Ha ypoBHe NpedblayLlen ceccuu, a BTb none-
Lesen Ha 0,5%.

*J:LMHaMMKa aKUM B cpaBHeHWn ¢ nHoexkcom MMBE.
[arnsie MMBB

Bymarn_AspocpnoralRRSSIRNETS
noapad Obinv B aytcaraepax oHsa, noae-
LeseB Ha 3,8%. [lasneHne Ha HVx npo-
LOIKaeT OKasblBaThb NPeACTosALLas Caen-
Ka Mo NPUOOPETEHMIO aBMarnepeBO3HMKa
TpaHcaszpo.

S&P500

2000
1990
1980
1970
1960
1950
1940
1930
1920
1910
1900

31 aer 1ceH 2 ceH

MINPOBBIE PBIHK/
[EMOHCTPVDOBAS M YBEPEHHBIN POCT B

cpefly, 2 aBrycta, Ha poHe HeOOHO3HaYHOM MakpOoCTaTUCTVKKM. Dow
Jones 1 S&P500 no utoram aHs nprbasun no 1,8% kaxaslii, Torda
kak Nasdaqg ykpenuncs Ha 2,5%. CormacHo aaHHbIM ADP KommyecTso
CO3/1aHHbIX Pab0YMX MECT B YaCTHOM CEKTOPE B aBrycTe cocTasmio 190
ThIC. BMECTO Oxmaaembix 201 TbiC. MoMMMO STOro, nokasartefs npe-
OblOyLero Mecsaua Obi NepeCMOTPEH C MOHWKEHeM co 185 Teic. [0
177 Teic. ViHBECTOPLI paccMatpreaioT oT4eT ADP B kadecTse npensa-
PUTENBHOWM OLEHKM OaHHBIX OMLMANBEHOM CTATUCTMKM, KOTOPas OyaeT
onybnmMkoBaHa B MATHKLLY. [1poM3BOaMTENBHOCTE TPYAA BO Il KBapTane,
COIMAacHO 1HarbHOM OLEHKe, Belpocna Ha 3,3%, Torkda Kak aKChepTbl
MPOrHO3MPOBaNV POCT Ha 2,8%. VIBOe KK/ Ha ornaTy Tpyaa yMEHbLUM-
mce Ha 1,4% BMecTo oxxmaaembix 0,9%. [NpoMbILLNeHHbIE 3aKadbl B Uone
nokaganm pocT Ha 0,4%, 4TO He AOTAHYNO OO MPOrHO30B aHaNUTUKOB,
OKMO@BLIMX POCT Ha 0,9%. I'pr 9TOM nokasaTtenb NPeabIayLIero Mecs-
Lia BbIT CKOPPEKTMPOBaH B CTOPOHY MOBbILLERA ¢ 1,8% 10 2,2%. OTuyeT
®OPC CLUA «bexeras kHvira» 3adoukcpoBarn ymMepeHHbI POCT B 60Sb-
LUMHCTBE PErMOHOB, MPW 3TOM OTMETMB POCT 3apnfar B psde U3 HUX.
[aHHble OblmM NO3UTVBHO BOCMPUHATEI YHaCTHVKaMU PbiHKa. LleHbl Ha
HePTb KOPPEKTMPOBAINCH [10 BbIXOMA CTATUCTVKM MO 3anacam B CLLA,
HO Mocne NyonMkauuv Havanv akT/BHO BOCCTaHaBMMBaTLCH. bappens
Brent Bepryncs soiwe yposHa $50, WTI — Boie $46. TexHonorm4eckm
CEKTOP OEMOHCTPVPOBa GypHbIM pOCT. bymaru Apple nogopoxani Ha
4,3%, Microsoft — Ha 3,7%, Facebook — Ha 3,1%.
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W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHcopmaumio O AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue maTtepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 115098, Poccus, Mockea
Benywmin aHanmTvik YnJllocuHosekad, 36, cTp. 1

Tenedpon: +7 (499) 704-23-75
E-mall: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



