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CLUA. Buprku B cpeay 3aBepLimiv Topru

CHUXKeHuem nHaekcos, Nasdaq Ha 2,94,
SandP Ha 2,96, Dow Ha 2,84%, npoLwna TexHu4yeckas
KOPPEKLMA MOCAe CHUXKEHUA HaKaHyHe, UCNOo/b3ya B
KauyecTBe NOBOAA YaCTUYHO MAKPOCTAaTUCTUKY, YaCTUY-
HO — OTcyTCcTBME TOpros B KnTae (CM. HUXKE).

M3 nocnepHei MakpoCTaTUCTUKM OTMme-
TMM, 4YTO NPOM3BOAUTENBHOCTL TPyAa BO BTOPOM
KBapTane Bo3pocna Ha 3,3% (oxupganocb 2,8%, npe-
Oplayuwee nameHeHue 1,3%), MHAMKATOP 3aHATOCTM
3a mecay, yseanumnnca ¢ 185 o 190 Tbic. (oxKuaanocb
201 Tbic.). YXyAwwunacb CUTyauus € AOXOOHOCTbIO
rocbymar Ha GpoHe NpPoAaKM MUx co CTOpPOHbl Kntas B
Lenax noaaepXK1M cobCTBEHHOTO pPbIHKa.

Poccua. bupkesble Topru BYepa 3aKpbl-
NINCb CHUXeHnem mnHaekcos, MMBBE Ha 0,42, PTC Ha
1,95%. HebnaronpuaTHbiM ¢aKTopom A1A pPOCCUii-
CKMX TOProB CTafla HOBOCTb O BBEAEHUWN HOBbIX CaHK-
umi CLUA npoTvB psaa POCCUMMCKMX KOMMNAHWR, no-
no3peBaembix B coTpygHudyectse ¢ MpaHom, KHOP wm
Cupueit.

®oHg KX pasmewan Ha pgenosurax
6aHkoB 11,5 mapa. py6., cnpoc npeBbicuA NpeasioxKe-
HWe noYyTn B 6 pas, cpeacTBa pasmelleHbl Ha 35 aHel
B 3 6aHKax no ctaBke 11,1%. MuHPUH pasmecTun
O®3 ¢ noraweHnem 27 pgekabpa 2017 r. Ha 1,93
Mmapa. py6. (npu npepnoxexnun B 8,316 1 cnpoce B
6,35 mapa. pyb.) c goxoaHocTbio 14,82% rogoBsbIx.

LB ceroaHs ¢yHKUMOHMPYET B Tpaau-
LMOHHOM peXKMMe, NpuB/IEKaeT AeHbrM 6aHKOB K
cebe B Aen03uUTbl, MO NPeAOCTaBAEHUIO IMKBULHOCTU
[EencTeyeT cxema pybneBoro KpeamMtoBaHUA MOA,
obecneyeHne 1 caenka BaatOTHbIMA CBOM MO NpPoAaKe
[0NNapoB 3a pyb6aun. KasHayencTtso NpeaoxuT Kpe-
OUTHBIM OpraHU3aumMam anA pasmelleHua Ha HaHkos-
CKMe Aeno3uTbl nog, npoueHTbl 50 mapa,. pyb. cpokom
Ha 35 AHel, MMHMMaNbHAA NPOLLEHTHAA CTaBKa pas-
meweHna 10,8%.

CornacHo ctatuctmke LB, cymma mcxo-
OAWMX NPAMbIX MHBECTUUMI (y4acTue B KanuTane u
[OONTOBblIE MHCTPYMEHTbI) M3 P® Mo cocTosHMio Ha
01.01.2014r. coctasnsana 385,315 mnpa. gonn., B T. 4.
395 mnHBecTMUMn npuxogunock Ha Knunp, 19% Ha Bup-
rMHCKMe bpuTaHckMe octpoBa, Huaepnanabl 12%,
AscTtputo 7%, CLLA 5%, LLseliuaputo 3%.

MNocTtaHOBNEHMEM MpaBUTENbCTBa YCTa-
HoBAeHbl 3a Il kBapTan 2015 r. chegytowme BeANYNHDI
NMPOXMUTOYHOFO MMHMMYMA Ha [AylWy HaceNeHua: B
uesnom no PP B pasmepe 10017 pyb., ans Tpyaocno-
cobHoro HaceneHusa 10792 py6., neHcnoHepos 8210
py6., aetei 9806 pyb.

MHbnaumna ¢ Havana roga paBHa 9,7%,
roa K rogy 15,6%.

EBpona. ®oHAOBble TOprM B cpeay 3a-
Bepwmnancb poctom mHaekcos (CAC Ha 0,39, DAX Ha
0,32, FTSE Ha 0,41%) Ha ¢oHe noaelleBeBLUIMX HaKa-
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HYyHe aKLui.

B eBpo3oHe npogonkaetca gednauma
B chepe MNMPOU3BOACTBA, CHUMKEHME LEH 3a MecsAl,
coctasunio 0,1%, Kak U mecAuem paHee, rog K rogy
nokasaTtesib CHU3MACA Ha 2,1%. Kak npasuao, nogob-
HaA CMTyauma C onpeseneHHbIM Narom NPUBOANUT K
nednaumm noTpebuUTeNbCKUX LLEH.

OcHoBHoOe cobbiTne cerofHn-
3acegaHue ELLB, HO M3MeHeHMA MOHeTapHOW Noau-
TUKW MaIOBEPOATHbI.

Asus. Mo ntoram Topros BYepa bupe-
Bble MHAEKCbl XOTA MPEUMYLLECTBEHHO U CHU3UAUCH
(Nikkei Ha 0,35, SSE Ha 0,55, Hang Seng Ha 1,12%), HO
BUAMUM, YTO ryOUHa CHUXKeHUA Heboblwasa no cpas-
HEHWIO C NpeablayWMmMM CECCUAMM, A HOXKHOKOPEN-
CKuI Kospi aaxe HesHaumTenbHo Bo3poc (Ha 0,05%).
PblHKM noppepxano HamepeHue KuTasa OTKasaTbcA
OT NOMbITOK peryanposatb GOHAOBbLIA PbIHOK Kpyn-
HbIMW NOKYMNKam akuuin. OTMETUM, YTO BHYTPEHHUI
¢$OoHA0BbLIN PbIHOK B KnTae cerogHa v 3aBTpa He 6y-
[eT paboTtaTtb: npoiaeT npasaHosaHune 70-i rogos-
LWMHbI Nopa*keHMa AnoHWM Bo BTopoit mnposoit BOW-
He. HaKkaHyHe npoBeAeHWs BOEHHOro napasga
(coctouTcsa B MekuHe ceroaHa) 6bln1a BpeMEHHO Npu-
OCTaHoOBfieHa pabota B obuwel cnoxHoctn 3785
npeanpuUATUIA U KOMMNAHWI, PAcMO/IOXKEHHbIX B6AU3K
LeHTpanbHbIX yauu. K AaHHOMY BpeMeHM Ha UeH-
TpanbHON nnowaam lNeKknHa BOEHHbIM Mapag, yxe
3aKOHYUACA, B HEM NPUHAAK yyacTue 6onee 12 Thic.
BOEHHbIX.

3010T0. 30/10TO HAXOAUTCA HA MOHU-
KaTeNbHOM TpeHAae, YTPOM BYepa Mpoaasanocb Mo
1140,40, k 14.00 no 1138,50, ytpom cerogHsa no
1131,80 ponn. 3a yHUMiO.

Hedtb. Brent 1 Light ytpom Buepa wan
no 48,41 wn 44,32, k 14.00 no 48,55 n 44,26, ytpom
cerogHa no 50,28 u 46,07 gonn. 3a 6app., XoTA 3ana-
cbl B CLUA BO3poCcan pgaxe 6onblue, YEM OXUAANM,
HO CHM}KaeTcs A06blva, YTo U HbINO pacLeHeHo UHBE-
CTOpaMu KaK bonee cylwecTBeHHbIN paKTop.

CraTUCTMKA, nporHo3. M3 Hambonee
3HauYMMOM MHbOpPMaLMK Kaem UHAeKcbl PMI no es-
po3oHe (10.50-11.00),. usmeHeHne obbema PO3HUY-
HOW Toprosan B eBpo3oHe (12.00), peweHune ELLB no
npoueHTHOM cTaBke (14.45, no BenukobputaHum
nHaekc PMI gns coepbl yenyr (11.30), no CLUA canb-
0o 6anaHca BHewHeu Toprosau (15.30), uucno nep-
BMYHbIX 0bpalleHnit 3a nocobrvem no 6espabotnue
(15.30), KOMNO3UTHbIM MHAEKC ISM ans Henpoussoa-
cTBeHHoM cdepbl (17.00). MpuBnekaTeNnbHOCTU poc-
CUMACKMUX aKUMIK Ha OTKPbITUM f0b6aBnseT guHamuKa
HedTH.

MNonHaa BepcuA eXeaHEBHOro aHau-
TMyeckoro 063opa, 03.09.2015

MSCI Indeces, NyHKTbI
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doHpoBble pbiHKU: AMepuka & Poccusa
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‘ [I. PoHaOBbIE PbIHKK

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble Dow Jones Industrial Average:
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Dow Jones Industrial Average:
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McTouHuKM faHHbIx: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -

FTSE 100 Index: HegenbHble AaHHbIE -
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2.3. A3ua
NIKKEI 225 Index: exefHeBHble AaHHbIE - NIKKEI 225 Index: HeaenbHble NIKKEI 225 Index: mecAuHble AaHHbIE
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnegHve wecTb HeaeNb
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HedTb Mapku Brent: mecauHble
HedTb mapku WTI: mecayHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos

DbloYepc Ha HUKeNb: exXefHeBHble AaHHble -

[ S | AR

R

SIS IS SIS IS T 00 00 0000 00 00 00 00 00 0000 00 00 00 00 0000 00 00 00 A OY
0000000000000 0eRe
INONO NI LNONO—ANMNNCONO—ISFLNON
NNNNNNOOOOOHHHHHH A NNNNNN

S S S S

07

21
22.07
23
28

11500

11000

10500

10000

9500

P I Rl ettt ittt el S

Dbloyepc Ha HUKeb: HegenbHble

: “$/meTp:

ceH.14
OKT.14
HoA.14
HoA.14
nek.14
AHB.15 !
AHB.15 -
des.15
map.15
anp.15
anp.15
main.15 |-
MoH.15
MoH.15
non.15
aer.15 -
aBr.15

19500

17500

15500

13500

11500

9500

dbloyepc Ha HUKeb: MecAYHble
aHHbIe, S/M

-7 50000
45000
40000
35000
30000
25000
20000
15000
10000
- 5000

Dbloyepc Ha Meb: eXXegHeBHble AaHHble -

nocnegHve WecTb Heaenb, S/MeTp. TOHHY

Y
]
" ' ' ' ' ' ' '
M s R S S

SIS SIS IS IS SIS N 00 00 00 00 0000 00 60 00 60 00 00 0000 0000 00 €000 0N A OY
B T A e e v b v e
AN N0 NOHMNFLNW NO NN NN LN N0
NNNNNNNNNOOOO O == NNNN NN

01
02
03

Dblovepc Ha Mmeapb: HegebHble

“I 6400

T 5900

- 4900

dbtoyepc Ha Meb: MeCAYHble
AaHHble, S/MeTp. TOHHY

=1 10000

®bloYepPC Ha aIIOMUHUIA: eXKe AHEBHble
AaHHble, S/MeTp. TOHHY

THANNN00 DO MNLNW NO—=HANNT NONO LN WIS 0
NANANNANN ANNMNOOOO O AN NNN NN

01
02
03

1700
1680
1660
1640
1620
1600
1580
1560
1540
1520
1500

dbloYepc Ha aIOMUHMIA: He Je NbHble
AaHHble, S/MeTp. TOHHY

2100

2000

1900

1800

1700

1600

1500

McTouHukM gaHHbix: Bloomberg (LME).
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaIUTUKK
Ten.: (495) 545-35-35 (p06. 131), e-mail: l. moiseeva@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanntmk
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

dakc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




