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RTS fut S&P fut Brent Nikkei MMBB AKuum nyuie/xyxe pbiHka*
78780 1933.50 48.57 18101.69 1697.99 511% MockoBckas 6y1p)Ka
4.32% AK ANPOCA
_ o, o, R o, N () _ o)
1.50% 0.92% 2.00% 0.35% 2.03% 5 K K
3.78% CONnepc
B OXKMOAHNIA OTKPBITIAA 097 YKol
BHewWwHNn POoH — ymepeHHO HeraTUBHbIN. JY[ZfelelzE=Reolelzinlel=NI=NoISEI/NalcIV ez lonnel/E 151% T'pynna Yepkm3oBo
DYIOT HUCXOLALLYIO OMHAMUKY. AMEPUKGHCKME MHIEKCH! noTepsnm 2,8-3%. B Asvm Tarke
o -1.60% Hosarak
npectnafatoT Npoaakn, Putoyepc Ha S&P yTpoMm pacTeT Ha 0,9%. LleHb! Ha HeddTs MPOaoN-
XKaIoT KOPPEKTMPOBATLCS. bappent Brent Topryetcs Ha yposHe $48,6. B TekyLLen cuTyaumm -1.99% Tarhpr
Mbl OKNIAEM, YTO POCCHVICKM PBIHOK OTKPOETCS CHIMKeHVeM B pamkax 0,5%. MNoanepxka 379% Aspodpor

no MMBB HaxoamTes Ha ypoBHe 1680 nyHKToB. CerofHs BAVsHVE Ha XO4 TOPIroB MOryT OKa-
3aTb AaHHble No peiHky Tpyaa CLUA oT ADP npoun3BOaMTENbHOCTM TRYAA, MPOMBILAIEHHBIM
3aKasam 1 3anacam HedpTu. [locne 3aKpbITUA POCCUINCKOM Ceccum BydeT OnyonMKoBaH OT-

*J:LMHaMMKa aKUM B cpaBHeHWn ¢ nHoexkcom MMBE.
[arnsie MMBB

4yeT OPC «bexeras KHMray.

LBVPKYLLUME GAKTOPGI

PocTt MapexHue
- PocT dobtodepca Ha S&P
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POCCUA

Poccuncknin poHA0BbIN pbiHOKEIVelElearellielel:ENeIR I CIE/AICY=le}
BTOPHMK, 1 aBrycTa, Ha OOHe Heratvea Ha MVPOBbLIX MioLaaxkax. [1o-
BOAOM /19 NMecCrMM3Ma CTana cnabas MakpocTaTuCTuKa Mo Aeno-
BOW aKTVIBHOCTW B MOOMBILLNEHHOCTH KiTadt. LieHbl Ha HEdDTb He 3TOoM
POHE aKTVBHO KOPPEKTUpOBanch. bappens Brent B xode poccuii-
CKoWt ceccum onycTuncs K yporrto $50. MHaexke MMBE Ha aTom dooHe
ocnab Ha 2% v OCTaHOBUNCA Ha ypoBHe 1698 nyHkToB. PTC ynan Ha
3% 00 805,1 nyHKTOB. OTMETMM, HYTO TOPMM Ha MOCKOBCKOW G1D)Ke BO
BTOPHVK NPMOCTaHABMMBAIMCL NOYTK HA Yac ¢ 14:59 0o 15:55 13-3a
cbos cepepa.

HedoTerasossii CEKTOP TOProBasncs Ha OTPMLATENBHOM TEPPUTOPN
Ha (POHE CHXKEHWA LieH Ha aHeproHocKTeny. CypryTHedoTeras note-
P 1,6% NO OOBIKHOBEHHBIM akUsiv 1 0,5% Mo NPUBMIErMPOBaHHbIM,
PocHeddTb nopelesena Ha 1%, lasnpom — Ha 2,5%, Jlykon n Hosa-
ToK ynan Ha 3% 1 3,6% COOTBETCTBEHHO.

Herat/BHylO AVHaMVIKy MOKasbiBal M METaSTyPr4eCKnin CeKTop.
MMK notepsn 1,7%, HIMK - 2,5%, HopHvikens nopelesen Ha 2,3%.
Tyvwe «onner» Beirmsaena CesepcTans, KOTOPOW yaanoch yaep-
YKATECA Ha YPOBHSAX MPEbIayLLEV CECCIM.

B 6aHKOBCKOM CeKTope Takke Npecbnafani Npomdarkm, OObIKHOBEH-
Hble axkumm Coepbarka CHM3NMVICh B LieHe Ha 1,8%, MpYBMNermpoBaH-
Hble — Ha 1,4%, bark CankT-TeTepbypr nopewesen Ha 0,9%, a BTb
ynan Ha 2,5%.

OKABaCh B ayT-
canpepax OHd, notepss 5,8% Ha dooHe
COOOLLEHNST O MOKYMKe  KPYNHeMLero
4aCTHOIO NepeBo34MKka TpaHcaspo.

- CHWXeHMEe MUPOBbIX MHOEKCOB
- HedbTb fellieBeet
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MINPOBbIE PbIHKIA
JAmepucaricinit honaoasii peirox SSRNRISNSEet

ELVHNNCA K rMOoBanbHOMY TPEHAY PacnpOmark Ha (POHE BO30OHOBNEHMA
OMaceHun OTHOCUTENBHO KMTaCKOM SKOHOMMKM, VHaexe Dow Jones no
yToram aHd ynan Ha 2,8%, S&P500 — Ha 3%, a Nasdag — Ha 2,9%. [1ape-
Hre S&P500 cTano TPEeTbMM MO BENMYMHE B 3TOM MOAY.

[loBOLOM [N MeCCHMmM3Ma MHBECTOPOB CTana CTaT/CTMKa No AeoBOn
AKTVIBHOCTY B MPOMBILLNEHHOCT KuTad, COOTBETCTBYIOWMIA VHOEKC,
paccyTbIBaeMbIN HauvoHanbHeiM Bropo CTaTuCTVKM, B @BryCTe CHM-
3unea ¢ 50 4o 49,7 NyHKTOB, YTO ABNAETCH CambiM H3KM YPOBHEM 33
rocreaHve Tpy roga

Taxxe HeraTvea nob6asuno 3aseneHue masbl MBD KJlarapa o6 yxya-
LLEHMM MPOMHO30B MO MUPOBOM SKOHOMUKE MO CPaBHEHWIO C ABYMA Me-
calamuy paHee.

MaxpocTaTicTuka B8 CLLA 6eina Tarke cnabolt. VIHOexc OenoBon akTyie-
HOCTW B NPOMBILLIEHHOCTW, pacCUMTLIBaeMbIN ISM, B aBrycTe CHM3UNCH
€ 52,7 0o 51,1 NyHKTa. AHaIMTVKA MPOrHO3MPOBAITM 3HA4YEHWE Ha YPOBHE
52,6 NMyHKTOB, TeM He MeHee, NokasaTesb OCTaeTCH BblLLe YPOBHA 50 MyH-
KTOB, 4TO O3Ha4aeT PasBuTHE B CEKTOPE. Pacxodpl Ha CTPOUTENLCTBO B
mone BbIpocn Ha 0,7%, onepeays NPOrHO3bI.

LleHbl Ha HEdDTb aKTVMBHO KOPPEKTUPOBANMCE NOCIE HECKOSBKIX CECCIM
pocTa. bappens Brent ynan Hwke yposHs $49 nocne noxopa k $53,5. WTI
CKOPPEKTMPOBaNCS K oTMeTke $44. bymary HeddTerazosbIx KOMMaHMii
HV 3TOM dooHe ObIN B IMAepax CHkeHns. Exxon Mobil nopelesena Ha
4,2%, Chevron — Ha 3,5%.

¥ Asunu

© VHdobopmauyoHHoe areHTeTBo «A3MIM», 2015.




W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHcopmaumio O AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue maTtepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 115098, Poccus, Mockea
Benywmin aHanmTvik YnJllocuHosekad, 36, cTp. 1

Tenedpon: +7 (499) 704-23-75
E-mall: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



