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AMEPUKA | PbIHKH
2 ceHTAb6pAa 2015

PbiHOK CLLA: 0630p 1 nporHo3 Ha 2 ceHTAbps.

be3 noaneprKKku

OCHOBHbIe faHHble

UHcTpymeHT Tukep 3Hau. Uzm.,%
UHAaeKcbl
S&P500 1913.85 -2,96
DJ-30 16 058.35 -2,84
NASDAQ 100 4636.10 -2,94
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ToBapbl 3Hau. Uzm.,%
3onoto (ETF) GLD 109,20 40,35
HedTb (ETF) uso 14,81 -6,80
CeKTopa 3KOHOMUKU U3m.,%
Yenyrm -2.36
3apaBooxXpaHeHne -2.57
KommyHanbHble ycayrm -2.63
TexHonorum -2.83
MpombiwneHHble ToBapbI -2.88
MoTpebutenbckme ToBapbl -2.97
®DUHaHChbI -3.32
MpupoaHble pecypcsbl -4.16
AKuMM Tukep 3Hau. Uzm.,%
The Coca-Cola KO 38.75 -1.45
McDonald's Corp. MCD 93.47 -1.63
Johnson & Johnson JNJ 92.09 -2.01
Walt Disney Co. DIS 99.51 -2.33
Facebook, Inc. FB 87.23 -2.46
Boeing Co. BA 127.44 -2.48
Nike Inc. NKE 108.63 -2.79
JPMorgan Chase JPM 61.45 -4.13
Exxon Mobil XOM 72.08 -4.20
Apple Inc. AAPL 107.72 -4.47
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LleHbl Ha 1 ceHTABps 2015

KnowHes Uropb

+7 (495) 783-9173

klyushnev@ffin.ru

Mpbl oXXugaem

OuepepHasn cMnbHaA pacnpoAaka Ha MUPOBbIX PbIHKaX NPOUCXOAMUT HA
doHe cnaboii cTaTCTUKM U Nocne cnoB npeacraButeneit LleHTPo6aHKOB 0
TOM, YTO NOJIUTUKA PEryNATOPOB MEHATLCA He byaeT. Takum obpasom,
YYaCTHUKM TOProB He BUAAT NEPCNEKTUB YYYLLEHUA CUTYaLMKN U COKPaALLAOT
CBOM MHBECTULMOHHbIe nopTdenn. MHBecTopbl BeCbMa 06ecnoKoeHbl Tem, YTO
®PC Ha 3acegaHun 17 ceHTAOPA NPUMET peLleHne NOAHATb CTaBKY.

CerogHsa B 15:15 mckK B CLLIA 6yaeT ony6amMkoBaH otuet ADP 0 Konmuectse
HOBbIX paboumnx mecT B aBrycre. *Kaem pocTa nokasaress, HO ONTUMU3Ma 3TO
cooblLeHMe Ha pPbIHOK He npuHeceT. B 21:00 mck BbInAeT «bexxeBas KHUra»
PenPe3epsa, B KOTOpPON ByaeT oTpaxKeHa TEKYLLAA CUTyaLMA B SKOHOMUKE
CLUA. Mocne ¢paKTMYECKON KOHCTaTaLMM CNaja *KAeM NPOAO/IKEHUA
CHUXKEHUA aMePUKAHCKUX MHOEKCOB.

PbIHOK HaKaHyHe

Ha Toprax Bo BTOPHMUK OCHOBHbIE MHAEKCbl aMEPUKAHCKOTO PbiHKa NoTepaamn
noytu no 3%, NP1 STOM NIMLWLb B NOCNEAHNE MUHYTbI CYMEB OTOMTK OT
MWHUMYMOB ceccum. Tonbko Tpu bymarm u3 nHaekca S&P500 nokasanu

pocTt. HoBble cnabble gaHHble 13 Knutaa ycuanam onaceHus, 4to npobaembl BO
BTOPOI MO BE/IMYMHE IKOHOMMKE MMPA NOAOPBYT TeMMbl rNobanbHOro pocra.

FhasHble HOBOCTU NpoLueALlero AHA

UHpeKc meHepKepoB No 3aKynkam Kutas B ceKTope NpoMbILLIIEHHOCTU
ynan po 49,7 s asrycre ¢ 50,0 mecauem paHee. 3TO MMHUMA/IbHOE 3HAYEHUE
nHaekca PMI 3a nocnegHue Tpu roga. Oxmnpanocb MeHblUee No BeAnYnHe
nageHue. YBepeHHbli Naaatowwmin TpeHa MHOMMX BayKHbIX KUTaMCKUX
nokasaTtesiel FOBOPUT O TOM, YTO B banKalwee Bpema sdpdeKkTa oT mep
CTUMY/IMPOBAHNA Mbl HE YBUAUM, U MHAEKC POHA0BOTO pbiHKa KuTan
NPOAOMKUT CHUNKEHME.

CornacHo Bbiweawemy otyety MHCTUTYTa ynpasneHua noctaskamm (ISM),
NPOMbILLIEHHDIN MHAEKC 3KOHOMMKM CLLIA 3a aBrycTt coctaBun 51,1 nyHKTa
npotus 52,7 B utone. Bcakuii noKasaTenb Bbiwe 50% 03HayvaeT, 4to
60/1bLWMHCTBO GUPM pacLIMPAIOT CBOKO AeATeNbHOCTb. OXuaanca, ogHaKo,
POCT 1 NO3TOMY AaHHaA MHGOPMaLMA TONbKO YCKOpWIa NafeHne pbiHKa.
Moka3aTenb CHUXKAETCA BTOPOWN MecAL, MoAPAL U HAXOOUTCA HA MUHUMYMAX 33
nocnefHve HeCKObKO NeT. HeraTuBHasA CTaTUCTMKA MOBbIWaeT BEPOATHOCTb
TOro, 4to ®PC MOXKET OT/IOXKMTb NOBbILIEHWE CTaBKM Ha Bonee NO34HUI CPOK.

MpombiwneHHbIU nHAaeKc PMI EBpo3oHbl ot Markit B aBrycre ynan go 52,3
NYHKTA ¢ 52,4 nyHKTa B utone. Takoi e nokasaTtenb Bo PpaHUMM CHU3UACA, A
8 lepmaHun nokasan pocT. HecmoTpA Ha pasHOHaNPaBNEHHOCTb CTaTUCTUKK,
BCe eBponenckue GpoHA0BbIE MHAEKCHI NOTEPANN MPUMEPHO OAMHAKOBO —
oKono 2,5%. Cnag s EBpone 6onee rnyb6okuit, yem B CLUA 1 HauMoOHanbHble
PbIHKM 3TO OTpaaltoT.

TexHUYecKuit aHanus

SPY — ETF nHaekca S&P500 B 60s1bwom muHyce (-2,84%). SPY oTkatunca BHU3
OT YPOBHSA BbIBLIEN MOAAEPHKN. ITO NPU3HAK NMPOLO/IKEHNA CHUKEHMS.

GLD - ETF 30n0Ta B natoce (+0,35%) GLD coxpaHaeT pacTyLyto AUHAMUKY.
BeposATHee BCEro, ABMMKEHWE BBEPX NPOAOIKUTCA.

USO — ETF HedTv B bonbliom muHyce (-6,80%). USO noaTeep:kaaeT craTyc
OZHOrO U3 CaMblX BONATU/IbHbIX aKTUBOB. MNageHne LeHbl MPOAOIKUTCS.



KoHTakTHasa nHgpopmauns

MHBeCTULMOHHAA KOMNaHuUA
«Ppuaom PrHaHC»

Odwuc B CaHKT-MeTepbypre

dunuman B Aamartbl (KasaxcrtaH)

®dununan B KasaHu

dununan B KpacHopgape

dununan B Yepenosue

dununan B J/iuneuke

127051, Mocksa, TpybHas ya., 4. 23, kopn. 2

Baunxkalwme ctaHumm meTpo: LiseTHol 6ynbBap, Cyxapesckaa nam TpybHasn
Ten.: + 7 (495) 783 91 73

E-mail: info@ffin.ru

191028, r. CaHkT-NeTepbypr, /ITeiHbIl NpocnekT, 26, opuc 414 (1)
Ten: +7 (812) 31343 44
E-mail: spb@ffin.ru

050062, Ka3zaxcTaH, r. AamaTbl,

yn. Anb-dapabu, 17. BL, «Hypabl Tay» 46, opuc 104
KoHTakTHOe nnuo: Cepreit TPULLNH

Ten: +7 (727) 323 1555

E-mail: info@ffin.kz

420066, r. KasaHb, Pecnybnunka TatapcTaH, np. M6parnmosa, 58, oduc 126
(3pmaHme 6aHKa BTA-KasaHb)

KoHTakTHOe nnuo: Mapat CABUPOB

Ten: +7 (843) 202 06 86

E-mail: kazan@ffin.ru

350000, r. KpacHogap, yA. T'mmHasunyeckas, 4. 51, opuc 102, 103
KoHTakTHOe nnuo: Cepreir LUMPLLIOB

Ten: +7 (861) 262 11 21, +7 (861) 262 72 77

Ten. mob.: +7 (952) 825 93 22

E-mail: krasnodar@ffin.ru

162610, P®, Bonoroackas o6a., r. Yepenoseu, yn. MeTtannypros, 4. 3
KoHTakTHOe nnuo: AHapeii BOPOEbLEB

Ten: +7 (8202) 49-02-86

E-mail: cherepovets@ffin.ru

398002, r. /luneuk, nnowaab MNnexaHoBsa, 4. 3, oduc 203 (bL, "EBponopT")
KoHTakTHOe nnuo: AHgpeir COTOMATUH

Ten: +7 (4742) 50 10 00

E-mail: lipetsk@ffin.ru



