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RTS fut S&P fut Brent Nikkei MMBB AKUMU nyuLLe/xyXKe pbIHKa*
84330 1938.20 52.77 18180.04 1733.17 5.14% MMK

3.79% CesCr
1.97% -1.57% -2.55% -3.76% 0.82%

352% AKpoK

3.23% TKTIK
B OXKMOAHNIA OTKPBITINA A75% MOCTOTPECT
BHewWwHNn POoH — ymepeHHO HeraTUBHbIN. JY[ZfelelzE=Reolelzinlel=NI=NoISEI/NalcIV ez lonnel/E -2.33% Cyprhdra
PYIOT HUCXOOALLYIO AVHAMMKY. AMEDUKAHCKVE MHAEKCHI NoTepsm 0,7-1,1%, B A3U CHIKE- 2480, oy Yepinaoso
Hre pocturaeT 3,8%. Putovepc Ha S&P yTpom TepseT 1,6%. HeddTe KoppekT1pyeTcs no- i
Cne BaneTa HakaHyHe. bappenb Brent Topryetcs Ha yposHe $52,8. B TexyLLen cutyalmm Mol -2.55% Poccer
OXKMOGEM, YTO POCCUMCKIM PBIHOK OTKDOETCH CHWKEeHMeM B pamkax 0,5%. Noaaepxoi no 4.08% BOMMO-ABVCMA

MMBEB BeicTynaeT yposeHb 1720 nyHKToB. CeroaHs MHBECTOpaM CTOUT 0OPaTUTL BHUMAHME
Ha daHHble MO AENOBOM aKTVBHOCTM B MPOMBILLIEHHOCTY 1 YPOBHIO 6€30a00THLbl EBPO30-
Hbl, @ TaKKe CTaTUCTMKY MO AENOBOM aKTVBHOCTM OT ISM 11 Mo pacxofam Ha CTPOUTENBCTBO

8 CLUA.
LB/KYLNE DAKTOPH
PocTt MapexHue

- PocT dobtovepca Ha PTC B BeyepHiolo cec-

- HedpTb Ha BbICOKMX YPOBHSAX

1740
1730
1720

NILE
?

1710 ; | ,
u]
1700 '+—+—l
I T
1690 + '?: 0
1680 ID-T—.H‘J :
1

1670

1660 L
27 aBr 28 aBr 31 aBr

POCCUA
B NOHemerbHMK, 31 aerycra, no-

BTOPAN NaTTEPH TOProB NATHWUEI. [locne BONaTUisHOro ABMKEHVS B
cepeanHe CeCCUM OCHOBHbIE MHOEKCHI aKTMBHO MOLLMM BBEPX B MO-
CrefHve Yachl TOProB Ha dooHe POCcTa LeH Ha HeddTb. bappens Brent
B XO[le POCCMICKOM ceccum npesbillian yposeHs $52. MHaekc MMBB
Ha aToM choHe nNprbasmn 0,8% 1 aocTur yposHs 1733,2 nyHkToB. PTC
yrpermncs Ha 0,4% no 833,6 MyHKTOB.

HedbTerasossii CEKTOp OEMOHCTPMPOBA HEOAHO3HAYHYIO AMHa-
MUKY, HECMOTPS Ha POCT LEH Ha SHeproHocuTenu. Jlykomn npuoba-
Bun 0,4%, lasnpom — 1,1%, HoeaTak — 3,1%. OObIKHOBEHHbIE aKUVM
CypryTHedoTerasa ynamv Ha 1,5%, Torfa Kak «npedobl» Noapociv Ha
0,6%. PocHedTb crkoppexTupoBanach Ha 0,5%.

Jlyylwe peiHKka BeImMaaen Metannypryeckmin cextop. MMK nogopo-
»xan 6%, CesepcTtans — Ha 4,6%, HI'TMK — Ha 2,6%, HopH1kens ykpe-
nuncst Ha 1,3%. BypHbIM pOCT NPOaeMOHCTPUpOBanv Gymari Medena,
MOAAEPKKY KOTOPBIM OKa3as1o COOOLLEHME O AOCTVMKEHWN KOMMaHW-
el IOroBOPEHHOCTM € [a3npoMbaHKoM MO MOBOLY PECTPYKTYpV3a-
Ly gonros Ha $1,4 mnpa v 33,7 mnpa pyo.

BaHKOBCKIMI CEKTOP TOProBarica MPEnMYLLIECTBEHHO Ha OTPULIATENb-
HoW TeppuTopun. bank CaHkT-IeTepbypr notepan 0,1% kanmtanm-
3aupmn, BTE — 0,9%, obbikHOBEHHbIE akLn CoepbaHka noaeLleBesnm
Ha 0,4%, Toraa Kak MpmBMUNEervpPOBaHHbIe CMOrIM NoapacTv Ha O,7%.

- CHWKEHME MMPOBbIX MHAEKCOB
cuio - ®blovepc Ha S&P B MuHyce

*J:LMHaMMKa aKUM B cpaBHeHWn ¢ nHoexkcom MMBE.
[arnsie MMBB

MPOUSBOLMTENIS MUHEPAMBHBIX
YAOOPEHNIA AKDOH OKa3arMch B Nmaepax
pocTa, MOAcpOXaB Ha 4,3% Mo utoram
OHA. KomnaHusg cooblumna 0 pocTe Y-
CTOW NpybbINK 8 | nonyroann no MCPO B
1,8 paga no CpaBHEHMIIO C aHaNorUYHbIM
nepuoaom 2014 rofa — ao 12,1 Mnpf pyo.
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MINPOBbIE PbIHKIA
pOBOMOHCTPHpOBA CHit-

YKEHWE B MOCTEHIO TOProByto ceccuto asrycTa. Dow Jones no utoram
NHs ocnab Ha 0,7%, S&P500 — Ha 0,8%, a Nasdaq ynan Ha 1,1%. 3a me-
CALL XKe MHOMKaTOPb! NOTepsnm 6,6%, 6,3% 1 6,9% CoOTBETCTBEHHO. [na
MHOekca Dow aBrycT ctan xyawmm Mecsauem ¢ 2010 roga, a ang S&P500
1 Nasdag - ¢ 2012 ropa.

ICTOYHMKOM NMECCHMM3Ma B MOHELENBHVIK, KaK ¥ B TEYEHMEe BCEro Mecs -
La, ctan Kntan. [ageta Financial Times coobuumna, 4To KUTackui pery-
NATOP He HamepeH GofbLue OCYLLECTBASATE KPYMHBIX MOKYNOK akumii s
NoAAep KM dOOHOOBOIO PhiHKa CTPaHs!. VHaoexe Shanghai Composite Ha
3TOM dpoHe cHMauncs Ha 0,8%.

MakpocTatncTika B CLLA B noHenenbHYK Geina cnabon. Haexke aeno-
BOW @KTUBHOCTY B MPOMBILLIIEHHOC T YMKaro B aBrycTe CHU3WNCA C 54,7
110 54,4 NyHKTOB. AHaNUTVIKA OXMO2MM, YTO NOKA3aTENb HE U3MEHWUTCH.
BeicTynnenwe Bule-npeacenatens GPC C.duiepa 8 [hrekcoH Xoyn He
MPOACHMNO CUTYaLMM OTHOCUTENBHO MOBBILLEHVA CTaBOK B CEHTAOPE.
[pn STOM TOH BBICTYMNAEHNA A2 NMOBOL YHACTHMKAM DblHKa YBEMNYMTE
OLIEHKY BEPOATHOCTI 3TOr0 COOLITIA C 25% 10 40%.

Llerbl Ha RedbTe Npomom kv pocT. Bappens Brent npeononen oTMeTky
$54, a WTI - $49 Ha dooHe coobLleHuii 0 Tom, 4To cTpansl OINEK corna-
CWIMCE MPOBECTW MEPEroBOPL! C APYI MMM NPOU3BOLUTENAMM A4 [O-
CTWKEHNA «CMPaBe/IMBON LieHbl». Bymarv HedoTerazoBoro CexTopa Bbl-
rNapgeny nyye peiHka. Akumn Bxxon Mobil nogpocnmn Ha 0,2%, Chevron
—Ha 0,7%.
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W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHcopmaumio O AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue maTtepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 115098, Poccus, Mockea
Benywmin aHanmTvik YnJllocuHosekad, 36, cTp. 1

Tenedpon: +7 (499) 704-23-75
E-mall: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



