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CLUA. Bupxn B NnoHeaeNbHUK 3aBepLumn-

M TOPIU  CHUXKEHUEM  WMHAOEKCOB,
Nasdaq Ha 1,07, SandP Ha 0,32 n 0,84, Dow Ha
0,69%. Ha koHgepeHunmn OPC B [KeKCOH - XOynE, B
otcytctBue rr. Mennen n [paru, BHMMaHMe pPbIHROB
BbI3Ba/sIQ BbicTyn/eHne 3amnpena ®PC r. duwepa,
KOTOPbIMA, BOMPEKU OMUAAHUAM, CYMTAET, 4YTo ANA
MOBbILIEHMA CTaBOK COBCeM He 06A3aTesIbHO A0CTW-
XKeHne uHbnAumen uenesoro 3HaveHma B 2%, no-
CKOJIbKY [OaHHbIM MOKasaTesb (C TOYKM 3peHus ero
B/VAHWUA Ha MOHETApHYI MOJIUTUKY) HYXKAAeTca B
OONONHUTENIbHO UCCNef0BaHUN. YUUTbIBAA, YTO Le-
Nbto GyHKUMOHUpOoBaHUA PPC asnseTca obecneyeHme
LLe1eBOr0 YPOBHA MHGAALMM M BO3MOXHO Bonee nos-
HOWM 3aHATOCTM, BbICTyn/aeHue r. duwepa yBeanmumno
BaYXHOCTb CTaTUCTUKM Mo 6e3paboTuue, MHBECTOPBI
Tenepb ¥AYT aBryCTOBCKME AaHHble MO PbIHKY TpyAa
(byayT onybnukoBaHbl B NATHULY, 4 CeHTAbPS).
LEeNOM OXUAAHUA KOPPEKTUPYIOTCA TaKum 0bpasom,
4YTO ecin Ko Bé)eMGHI/I nposefeHna 3acegaHna ®PC

Ba OHA, ¢ 16 no 17 ceHTabpsa) poHAOBbLIE PbIHKU
yAyT pactM uauM octaBatbcA cTabunbHbimuK, Bonee
BEPOATHO, YTO CTaBKM OyAyT NOBbILLEHbI.

. dopmmpyeTca nNakeT 3KOHOMUYECKMX
CaHKLMIA NPOTMB KUTAWNCKMX (a8, BOSMOXHO, U POCCHit-
CKMX) KOMMAHUI U TpaXhaH, KoTopble MMEKT OTHO-
LEeHWe K XaKepPCKMM aTakaM Ha pas/inyHble 06beKTbl
8 CLLUA.

Poccua. Kak n nporHosmposanun Espo-
dVHaHCbI, BUprKeBble TOPrM BYEPa 3aKPbIINCL POCTOM
nHaexkcos, MMBB Ha 0,81, PTC Ha 0,44%, B KayecTBe
ApaiBepa BbiCTynuaa pactywasa HedTb. lNpu sTOM
MaKpOCTaTUCTUKA OCTaNacb MOYTU  He3ameyeHHOM
(Tak, NPOMNpPOMN3BOACTBO B MIONE B FOLOBOM BblpaKe-
HUWU CHU3MJIOCb Ha 5,5%, 3a mecAal pocT COCTaBwUN
2,3%). KasHauyelcTBO ceroaHsA MpeasioXuT Ana pas-
MeLLeHNA Nog, NpoueHTbl Ha 6aHKOBCKMe Aeno3uTbl
cpokom Ha 14 pgHei 150 mnpa. py6., MMHUMaNbHasA
NPOLLEHTHAA CTaBKa pasmeweHna 10,6%.

Hanomuum, yto LB nposen AonosHu-
TENbHYIO OUEHKY rpadmKa nnaTexen no BHELWHEMY
[ONTY W WUCTOYHMKOB BbINJIaT B CeHTAbOpe-gekabpe
2015 r. 6aHKoB M HedUHAHCOBbIX OpraHU3aLmMin
(BKNHOYAA OCHOBHOM JOAT M MPOLEHTbI, NPUXOAALLMX-
CA Ha nepuoj c ceHTAbpA no Aekabpb) U npuwen K
3aK/IIOYEHUIO, YTO YacTb A0Jra NPUXOAUTCA Ha BHYT-
purpynnosble naatexu u obasaTenbcTBa, umerowme
BbICOKYIO BEPOATHOCTb MPOJIOHraUMM U peduHaHcK-
poBaHWA, a OCTa/bHaA 4YacTb B popme PaKTUHECKMX
nnatexker MoxeT ObiTb MoralwleHa 3a CHeT YNUCTbIX
NOCTYN/IEHUI NO TEKyLLEeMy cYeTy naaTexKHoro 6anaH-
Ca B 3TOT Nepuoj U HEUCNO/Ib30BAHHOIO OCTaTKa /in-
muTa LB no onepaupam pedrHaHCMPOBAHUA B UHBa-

niote.

C 1 ceHTAb6pAa 2015 r. no 31 mapTa 2016
r. npu noggdep:ke LIb byaeTt npoxoamTb ovyepeaHas
exerogHasa Bcepoccuitckasa onmmnmaga no puUHaHCco-
BOMY PblHKY M OCHOBam MNOTPEBUTENbCKMX 3HAHWWN
ONA  CTapleKaaccHUKoB. 1o MHeHuIo perynatopa,
y4acTve LIKO/JIbHUKOB B O/JMmnMage cnocobcrsyert
NoBbIWEHNI0 GUHAHCOBON rPaMOTHOCTM U pacnpo-
CTPaHEHUIO NOTPEebUTENbCKUX 3HAHWUI cpeaun Hacene-
HWA, MOArOTOBKE rPaMOTHbIX M [06PONOPAJOYHBIX

MSCI Indeces, NyHKTbI
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EBpona. ®oHOo0Bble TOPrK MOHeAeNb-
HMKa 3aBeplwunancb cHUKeHnem mHaekcos, CAC Ha
0,47, DAX Ha 0,38%, wna TexHM4YecKana Koppekuma K
npeaplayLmMm Topram, a TakxKe CBOH BOJ‘Ib cbirpano
BbicTynieHne r duwepa (cm. Bbiwe). B Bennkobputa-
HUKM BUYepa BUPKKN He paboTanu (BaHKOBCKWUIA AeHb).
NHbnaumna B eBpo3oHe rog, K roay coctasunaa 0,2%
oxuaanock 0,1%, npegplayliee n3meHeHne 6b1i10

,2%). Bblwna TaKKe HOBaA CTaTUCTUKa no [epma-
HUW, 39ecn; PO3HUYHbIE NMPOAANKM 33 MeCAL, BO3POCN
Ha 1,4% (oxupanocb 1%, mecsuem paHee BbIN0 CHK-
eHue Ha 1%), roa K roay pocT nokasaTena cocTaBun
3,3%. Mpeuua nonéqm nepBbIi TpaHW nomoum ot EC
B 1 mipAa. eBpo (obwan cymma 35 mnpga, eBpu(S}a.

A3ua. [1o uToram Topros BYepa bupe-
Bble MHAEKCbl NOKAa3a/M pPa3HOHAMNpPaBAEHHYI0 AWHa-
muKy, Nikkei n SSE cHusmnamceb Ha 1,26 u 0,82% cooT-
BETCTBEHHO, MHAEKCbl Hang Seng n Kospi ysennuu-
nuck Ha 0,58 1 0,20%. CratucTka no AnoHnn umena
ABHO HeraTMBHbIW XapaKTep, Tak, NPOMMNPOU3BOACTBO
CHM3MAOCb 33 mecAl, Ha 0,6% (0XKMAaN0Ch CHUNKEHUE
Ha 0,1%, mecAuem paHee POCT COCTaBWU OKono 1%),
rog K rogy poct 0,2%. B TOHKOHre npoAo/Kunoch
CHUXXEHME PO3HUYHbIX NPOAAXK, 3a MOCAeAHUI Me-
cAy Ha 2,8% (npeaplayuiee cHuxkerne Ha 0,4%).

uTan nepepacnpenenser rocakTusbl,
npoaasan rocoymarun CLLUA 1 nokynas Ha HaunoHanb-
HOM (POHAOBOM pbIHKE. BPOKEPCKMM KOMMaHUAM B
KnTae npegnncaHo yBesMUnUTb OTUMCNEHMA B QOHS,
NOAAEPXKN PbIHKA aKUMA U NEPeYNCANTbL JOMOMHU-
TenbHo B 0bwen cnoxkHoctn 100 mapa. toaHen B
boHA, NoAfEepPKKM PbIHKA, @ TaKXKe aKTMBU3NPOBATb
BbIKYN COOCTBEHHbIX Bymar B obbeme, COCTaBAAtO-
wem 10% pbIHOYHOM CTOMMOCTU KOMMNaHUW. Y KUTal-
CKMX GaHKOB B NepBOM MOYroguu BO3POC/IM 06be-
Mbl NPobAeMHbIX KpeguToB, a TeMMbl POCTa NPUBDLI-
N CYLLECTBEHHO 3aMe/IU/INCD.

300070 yTPOM BYepa NPoOAABanocb Mo
1133,40, k 14.00 no 1131,50, ytpom cerogHsa, Ha oc-
nabneHun pgonnapa, yxe no 1141,90 gonn. 3a yH-
uuto.

HedTb. Brent u Light ytpom Buepa wan
no 49,26 n 44,63, k 14.00 no 8,7% n 44,31, ytpom
cerogHAa no 52,77 w 47,55 ponn. 3a 6app., CTano us-
BecTHO, 4yTo CayaoBcKaa ApaBua MOXET HauaTb ne-
peroBopbl N0 YPeryMpoBaHUIO LLEHOBbIX YPOBHEN.

. Cratuctmka, nporHos. M3 Hambonee
3HAYMMOM CTATUCTUKM KOEM U3MEHEHUE uncia bes-
paboTHbIXx B FepmaHum u espo3oHe (10.55 n 12.00),
nHaekc PMI ana nponssoacTBeHHoM chepsbl B Nepma-
HUKU 1 eBpo30HbI (10.55 1 11.00), TO e no Benuko-
6putaHnm (11.30), To ke no CLUA (17.00). BHewHwu#
$GOH K OTKPbLITUIO POCCUUCKUX OUpPXK HEeratuBHbIN
(dbtouepchl Ha MHAeKebl CLLUA cHukatotes, Asua To-
e), HO OXKMAAHWA BO3MOMKHbIX NOABUMKEK HA PbIHKE
HedTU MOTYT NOAJEpPKaTb TOPTU.

MonHaa BepcuA exenHEBHOrO aHaAu-
TMyeckoro 063opa, 01.09.2015

Cl Indeces, nyHKTbI
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doHpoBble pbiHKU: AMepuka & Poccusa
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2.1. Amepuka & Poccusa
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McTouHuKM faHHbIx: Bloomberg.
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2.2. EBpona
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnep,Hme wecTb HepeNb.
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
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LleHbl Ha ra3 u 6eH3uH
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»
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HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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