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31 asrycta 2015 roga
Mpeactasutenn baHka AHrnu n Peapesepsa NPOAEMOHCTPUPOBAAN MUPY CBON ACTPEBUHbI OKpac Ha
KOHepeHUunn B [XKeKCoH Xoy/ie, 0AHAKO Tpenhaepbl Ha Ba/ItOTHbIX PbIHKAX NO-NPEXHEeMY CANLIKOM YBJ/IeYEHbI

NPOMCXOAALLMM Ha PbIHKaX PUCKOBbIX aKTUBOB U C HETEPNEHMEM }KAYT cyabbOHOCHOrO 3aceaaHus ELG B
yeTBepr.

0630p BaNOTHOrO pbliHKAa: NOBOPOTHbLIN MOMEHT A/1S €BpO

LxnoH Xapou, enasHelli anomHsili cmpamea KoMmnaHuu Saxo Bank

© BepoATHOCTb CEHTABPbCKOro NoBbileHUA cTaBku ®PC BbipacTeT, ecnu Ha 3TOU Heaene BbiAayT
6naronpuaTHble AaHHble

e duwep n3s PPC noguepKHy/, YTO CTaBKU HAAO0 NOAHATb Npexae, Yem UHGAALUA JOCTUTHET 2%

° ONTUMUCTUYHDbI KapHU cuMTaeT, 4To 3KOHOMUKA Kutasa He nomeluaeT nanaHam baHKka AHrumn

NHTepBbto CNBC ¢ 3amecmumesnem npedcedamensa ®PC, kKomopbili daem yKaA0HYUBbIE OMEembl
OMHOCUMenbHO CeHMABPLCKO20 MO8bIWEHUA CMABKU.
Ho waHc ece pasHo ecmeo. N306paxceHue: CHUMOK 3KkpaHa CNBC

Ha BbIXOAHbIX YNHOBHMK 13 ®PC CTaHAM Duwiep, BbICTyNaa Ha KoHbepeHumn B [IxKeKcoH Xoyne, oTKasanaca
BbaBaTb YETKWUMA OTBET Ha BOMPOC O TOM, Koraa LieHTpobaHK NogHMMET CTaBKy, MPM 3TOM OH He onpoBepr
MHEHME 0 TOM, YTO NOBbILIEHNE MOMKET COCTOATHLCA YKe Ha CEHTABPbCKOM 3aceaHnM - Takasa BEPOATHOCTb
BbIPACTeT, eC/IN Ha 3TOM Hegene 6yayT onybanKkoBaHbl 61aronpuATHbIE SKOHOMUYECKME gaHHble no CLUA. OH
TaKXe HacTanBa/ Ha BbICOKOM BEPOATHOCTU Aa/ibHENLWEro pocTa MHOAALMM, a TaKKe Ha Tom, uTo Peapesepsy
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HYYKHO Ha4yaTb MNOBbILIEHWE CTaBKM A0 TOro, KaK LLeHOoBOE AaBaeHune AOCTUTHET 2%, NOCKO/IbKY peasibHas
9KOHOMMKa OLLyLLAeT BIMAHNE MOHETAPHOM NMOJIUTUKM C 3a4ePKKOMN.

Mapk KapHu TakKe BbICTYyNWA B [KEKCOH Xoyne ¢ ONTUMUCTUYHOM peybto, 3aABMUB O TOM, YTO cobbITMA B KuTae
He NOBAMAAN Ha NPOrHo3bl baHKa AHrnK. Butop KoHctaHumo m3 ELLG, 6611 meHee KpacHopeuus, HO Npwm
9TOM TOXe OTMETW/I, YTO NPOrpamMmma KOJIMYECTBEHHOIO CMATYEHUA BAUAET HA SKOHOMMUKY He Yepe3 ANHAMUKY
BaJIOTHbIX KYPCOB, a Yepes3 CTOMMOCTb 0O6Mraumnii U akLUUM - UHTEPECHbI Noaxoa, 0COBeHHO, y4nTbIBas TO, YTO
MMEHHO aKuMn NOTePAN NPAKTUYECKUN BCe, Yero UM yaasioCb AOCTUYb B 3TOM roAy BO Bpems nocaegHero
NPUCTYNa NaHMKKN Ha pbIHKe. 3HAYUT /iM 3TO, YTO Nporpamma QE, peanmsyemas ELLB, nog yrpo3oi cpbiBa?

CerogHs BbIXOAMT BaXKHbIM OTYET No NpeaBapuTeibHoMy MHAeKcy CPl B EBpo3oHe - nepes, 3an1aHNpoBaHHbIM
Ha yeTBepr 3acegaHvem ELLB nHBecTopbl byayT OCTPO pearnpoBaTh Ha BCe Ny6AMKaLMK, CBA3AHHbIE C
UHnAUMen. Ha atom 3acesaHum ELLB, ckopee Bcero, NpoasuT 06eCnoKOEHHOCTb YPOBHAMM MHOAALMM NOCae
HeZlaBHEro pocTa Ba/IlOTHOIO Kypca, NP1 3TOM CHUMKEHUE MHPNALMOHHbIX MPOrHO30B NOAOrPEET OXMAAHUA
OaNbHeNLWero yBen4eH1sa CTUMY/IOB B pamMKax NPorpammbl KOIMYECTBEHHOIO CMArYeHns LieHTpobaHKa.

Mpaduk: AUDNZD

B NATHULY Mbl yXKe NMUCaN O TOM, YTO MHTEPECHOWN TEMOW 3TOMN Heaesn MoXKeT cTaTb pocT AUDNZD,
0cobeHHo, ecnu PesepBHbIli 6aHK ABCTpaiMM NPOLEMOHCTPUPYET XOTA Bbl MUHUMaNbHbIN "ACTPebuHbIN" - nan
XOTA Obl HEMTPAbHbINM - HACTPOM, MOCKO/IbKY B MOC/eAHEe BPeMsi, B KOHTEKCTe cobbiTUI B KuTae, pbIHOK
AKTUBHO HAcTpamBa/ica Ha "ronybuHyto" putopuky LeHTpobaHKa. Cnpeabl Mo NPOLEHTHbIM CTaBKaM
YKa3blBalOT Ha TO, YTO Mapa MOMKET BEPHYTbCA K BEPXHEM rpaHuLLe TeKYLLEero AnanasoHa B o6aactm 1,1400 m

NPOAO/IKNUTL POCT B TeUeHUe BAMMNKaNLWNX HeaeNb NPU YCI0BUK COOTBETCTBYHOLLLErO HacTpos PBA.
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NcTouHuK: Saxo Bank. Cozdasaiime cobcmseHHbie 2paguxu ¢ Saxo Trader, Haxmume 30ecb, Ymobbl y3HaAMb
bonbuwe.
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0630p Bantot b-10:

USD: [lonnap pacteT 1 nagaeT B 3aBUCUMOCTM OT MHTEpPeCa K PUCKOBbIM aKTMBaM, O4HaKo duwiep Ha
BbIXOAHbIX MOBbICM/I BEPOATHOCTb NOBbIWeEHUA cTaBkn OPC. MHTepeCHO NOCMOTpPETD, rAe A0N/Iap OKaXKeTcA B
NATHULY nocae Ny6anKaumm otyeTa no pbiHKY Tpyaa.

EUR: EBPO CKOPPEKTUPOBAICA BBEPX HA CHUMXKEHUWN POCTA MHTEPECa K PUCKOBLIM aKTMBAM Ha a3MaTCKOM ceccum
nocse KpanHe BONATU/IbHOM NPOLUNIOIM HEeAENE N CKYYHbIX KOMMeHTapueB KOHCTaHUMO Ha BbIxogHbIX. CneauTe
33 CErOAHALWHUM OTY4ETOM MO MHNAUMMN.

JPY: MleHa ceituac He Ae@MOHCTPUPYET YETKOW AMHAMMKKN, BOSMOXKHO, OHa ByAeT No/b30BaTbCA CNPOCOM B
c/ly4Yae oyepeaHoro 6erctea oT PMCKOB.

GBP: ®yHT nonb3yetca cnpocom Ha poHe ONTUMUCTUYHON PUTOPUKKM KapHUM Ha BbIXOAHbIX, HO GBPUSD cuabHO
nocTpajan Ha NPoLUL/Iol Hegene, MO3TOMY He MCKIoYaeM BO3MOXKHOCTM BO30OHOBIEHUA HUCXOAALLEN
OMNHAMUKM NOCNE KOPPeKLMK.

CHF: EURCHF TopryeTtca B gMana3oHe B OXKMAaHWM KaTaIM3aTOPOB - POCT MHTepeca K PUCKOBbIM aKTUBaM,
cKopee Bcero, 0bycnosut poct USDCHF.

AUD: OT cerogHsawHero 3aceganua PBA »ayT "ronybunHoi" putopukn B cBA3u ¢ cobbiTaAMKM B Kntae - He
C/IMLLIKOM /I MUHBECTOPbI MECCUMMUCTUYHDBI? LLeHTpobaHKy AOCTAaTOYHO COOBLLNTL O TOM, YTO OH NPOAO/IKAET
ABUraTbCA NO NpPeXHeMy Kypcy, 4Tobbl npoc/biTh "actpebom”.

CAD: Pe3Knit pocT LeH Ha HedTb NoYTH He cnocobcTBOBaN YKpenaeHUo KaHagckoro gonnapa, a USDCAD rotos
K KOHCOMAAUUMN.

NZD: HoBosenaHackuii gonnap Bbirnagut ocnabneHo, a NZDUSD TecTupyeT LMKANYEeCcKMe MUHUMYMbI. BantoTa
MOMKeT 6bITb 0COBEHHO Ys3BMMA B C/TyYae o4epesHOro NPUCTYNa aHTU-PUCKOBbLIX HACTPOEHMIA, MOCKONbKY
HM3Kasa TMKBUAHOCTb HEFATUBHO BAMAET Ha AUHAMMWKY KUBM.

SEK: BocxoasaLwmin TpeHa, Haal0MeH, 3KAeM BEPAMKTa B YeTBepr, noc/e 3aceaaHnin ELLB/PukcbaHka.

NOK: BoccTaHoB/eHME LeH Ha HedTb NoaaepKano HOPBEKCKYO KPOHY, Takum obpasom, EURNOK moxeT
cbopmmMpoBaTh BEPLUMHY U YCTPEMUTLCA BHU3 - BCe ByaeT 3aBuUceTb OT puTopukn ELLB Ha 3acesaHum B yeTsepr.
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MHdopmauua o Saxo Bank

Saxo Bank — oguH 13 cambix HaAEeKHbIX UHBECTULMOHHbIX BaHKOB B MUPE, UMEIOLLUI TINLLEH3UIO
EBponeickoro cotosa, — NpeaocTaBaAseT YaCTHbIM MHBECTOPAM U MHCTUTYLIMOHA/IbHBIM KAMEHTam
BO3MOXHOCTW OHIANH-TPENAMHIa HA MUPOBbIX PUHAHCOBbLIX PbIHKAX Ba/ItlOTHbIMM Napamu Ha FOREX,
KOHTpaKTamu Ha pasHuuy (CFD), buprkesbimn doHaamm (ETF), akumnamm, pbroyepcamm, onuUMoHamm u
APYTMMK AiepuBaTMBaMM C NOMOLLBIO TPEX CNeLMann3mpoBaHHbIx naatopm: SaxoTrader, SaxoWebTrader u
SaxoMobileTrader (B Tom uncne npunoxkenus gns iPhone, iPad n Android). Mnatdopmbl A4OCTYNHbI Ha 6onee
yem 20 A3bikax. Kpome Toro, Saxo Bank npepgnaraet ycayrm n napTHepCKME NporpaMmbl a8
WHCTUTYLIMOHA/IbHbBIX KNMEHTOB.

LLtab-kBapTupa Saxo Bank B KoneHrareHe; npeacTtaBuTeIbCTBa OTKPbITbI B Poccumn, eBponeiickmnx cTpaHax,
A3uu, bankHem BocToke, JlTaTUHCKOM AMmepurKe 1 ABCTpanuu.
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