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$HHAHCOBAHA IPYIINA
Poccusa 4 Espona 4 CLWA il Asus & BRIC <) HedTb R Metannsl N
MICEX RTS STOXX DAX FTSE S&P500 Nasdaq Bovespa SSE SENSEX Nikkei Brent EURUSD USDRUB  EURRUB
1,41% 3,12% 0,28% 0,90% 0,06% 0,10% 0,02% 0,53% 1,32% 1,86%
-0,17% -1,18% -1,13% -1,28% -1,54%
Top 10 akuuit MMBB BamioTsr 1 TOBapsI IIponeHTHBIE CTAaBKH
T'azmpom 146.6 +1.38% HopHuxkenn 10430  +0.57% USDRUB 66.06 +1.32% 3onoro 1134 +0.04% Cash 11.47 +0.00
Pocuedts 246.35 +0.35% CypryrHedreras ac34.825 +1.98% EURRUB 74.24 +1.86%  AMIOMUHMIA 11840 -0.38% 1M 11.82 -0.04
Jlyxoiin 2520 +3.96% Maraur 12171 +2.19% EURUSD 1.12 +0.53% Menp 39450 +0.03% 3M 12.04 -0.04
Hosarak 613.9 +2.40% BTB 0.06965 -0.29% Hedts Brent 50.05 -1.54%  ITmenuua 477.25 +0.05% 1Y 11.00 -0.02
C6epbaHK a0 74.82  +1.38% TatHedTb a0 313 +2.29% Hedrs WTI 45.22 -1.35%  Kykypysa 364.75 +0.41% 3Y 1178  +0.02
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e Bnactn Kutasa MOTYT NPEeKPaTUTb MNOKYNKY akuun ona
noaaepXKn pbiHKa
[JuHamuka uensl Ha HedTh (Mapka Brent)
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Kanengaps. Komnanum oxuparue  KiroueBble cOGBITHS TIpesi. TIPOTHO3
31 asrycta 06:00 Mocrorpect ®UH 0TYETHOCTH N/A
31asrycra 08:00 AKpOH ®un otuerHocts (MCPO) N/A
31asrycta 10:59 Pocuedrts ®uH oTyeTHOCTS 3a 2 KB. (MCPO) =
3lasrycra 10:59 HopHukens ®un otuerHocts (MCPO) N/A
3lasrycra 10:59 Aspodiior ®un otuerHocts (MCPO) N/A
1 ceHTAbpa 12:30 Qiwi ®DUH OTYETHOCTH 3a 2 KB. E(>
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Kutaii oTKa3biBaeTcs OT NoAAEPIKKU PbIHKA

Bnactm  Kutaa npu3Haan  HENnpoAyKTUBHOCTbL  Mep  no
noaaepxke ¢OHAOBOro pblHKA MYTEM MOKYMKW  aKLMMA,
noobelas npekpaTuTb UX. B ntone Bcemn rocyaapCTBeHHbIMM
MHCTUTYTamMK M GoHAamM 6bisio moTpadeHo noutu $200 mapa,.
Ha noajep’kaHue CTOMMOCTM (PUHAHCOBbLIX aKTUBOB, OAHAKO,
KaK MOKasana npowsiasa Heaena, MNOMbITKU  OKasaaucb
6e3ycnewHbiMn. PoOHAOBbLIA PbIHOK KuTaa 3a HECKONbKO
Hegenb NOTEPAN MOYTU YeTBepTb CTOMMOCTW, CMPOBOLMPOBAB
nageHne CToMMOCTW BaJIlOT M TOBAPOB NO BCEMY MUPY.

PbIHKU BHU3

3aABNEeHMA O MNpPeKpalLeHUM MNOALEPYKKM BAACTAMMU aKUUMU
HeraTMBHO OTpaswWiocb Ha uHAeKkce Shanghai Composite,
KOTOPbIM B MOHEAEe/NIbHUK YyTpOM TepAeT okono 3%. MageHnem
OTKPbIBAOT HeAEeNt0 U OCTa/lbHble KJ/l4YeBble a3uaTCKue
WHAEKCbI, Hanpumep, anoHckuii Nikkei 225 cHuKaeTca Ha 1,2%.
OxnaxkgeHve Habnwopaetca M B ToBapax. HedTb nocne
PEKOPAHOro 3a HECKOAbKO /NeT pocTa B YETBEpPr M MNATHULY
LEMOHCTpUpYeT CHMKeHne. bappenb mapku Brent okono 1,5%,
He CyMeB 3aKpenuTbca Bbille OTMeTKM B S50, 4To npeasellaeT
CHUXKEHME CTOMMOCTN POCCUIACKOrO pyb1s Ha OTKPbITUM PbIHKa.

OtyeTHOCTb PocHedTHn

MNocnegHuii aeHb aBrycta obewa@er 6biTb 6HoraTbiM  Ha
nyo6nKaunio GUHAHCOBON OTYETHOCTU POCCUMCKUX KOMMAHWUM
no MTOram BTOPOro Keaptana. OAHMM M3 OCHOBHbIX COBbITUI
CTaHeT  BbIXOA  [OaHHbIX  KPYMHEWLero  POCCUINCKOro
npoussoautens Hedptm PocHedTM. HecmoTpa Ha nageHue
HedTAHbIX KOTMPOBOK, KOMMAHMA OCTaHeTCA MpPUBbIIbHOM,
yemy crnocobcTeyeT cnabblit pybab. Tem He meHee, NpubbIAbL NO
MUTOram BTOPOrO KBapTasa, CKopee Bcero, okaxketcs Ha 30-40%
HW}Ke, YeM 33 aHANIOrMYHbI NePUOA, NpesblAyLLero roaa.

OTmMeTMM, 4TO cnabocTb POCCUMCKOM BaANOTbl MNO3BOAAET
60/bWNHCTBY  HedTAHWMKOB  OCTaBaTbCA  MPUObIIbHBIMMY,
HEeCMOTPA Ha ABYKpaTHoe nageHue HedpTAHbIX KOTMPOBOK. B
nATHULy  CyprytHedTterad3 wu  bawHedTb OTYUTaAUCL O
He6O/IbLIOM YyAyYLLIEHUM KItOYeBOro GUHAHCOBOro nokasaTens
(B pybneBom BbiparkeHuu), JlyKonn yxyalwna ero, Ho OcTaércs
NPUObINbHbLIM.
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Unpekc 52w low
Poccus

MMBB 1309.82 W
PTC 578.21 W
MMBB Hedrb u a3 1624.465 @
MMBEB Tenexomst 682.6 M
MMBB Metanibl u f06b149a 251239 W
MMBB SneKkTposHepreTruka 643.25 W
MMBPB MaunHocTpoenue 487.49 B
MMBB ®uHaHcbI 1 6aHKH 3445.29 W
MMBB IloTpe6. cektop 2585.395 Il
MMBB Xumus 6141.28 W

BRIC (ucxmogas Poccuro)

Bovespa 21374.61 W
SENSEX 25298.42 W
SSE 2193.26 W
Asus

Nikkei 7264.515 |
Hang Seng 20865.26
ASX200 49283 W
Kospi I0x.Kop. 108.76 W
KLSE Manaiisus 751.84 |
IDX UnpoHesus 4111.112 m
CIIA u EBpoma

S&Ps500 910.33 m
Nasdaq 3700.225 m
DAX 4177.485 |
FTSE 5768.22 W
STOXX 151.24 m

31 aBrycra 2015 I. 10:05
52w high 1d 1w im 1q 1y
1719.16
[ ] W 1848.13 +1.41% +5.20% -8.23% +6.83% +22.73%
829.95
[ ] W 1270.53 +3.12% +14.52% -3.36% -14.33% -30.27%
2 260.60
[ ] W 2431.17 +1.52% +5.68% +3.74% +9.71% +33.66%
855.22
[ ] W 1122.94 +1.32% +2.71% +1.76% -3.43% -18.91%
4150.32
[ ] W 4743.12 +0.42% -1.91% +4.63% +12.86% +60.52%
913.53
[ ] M 1033.09 +0.68% +7.17% +0.48% -7.90% -2.46%
1719.16
[ ] M 820.57 +0.85% +5.23% +2.53% -8.68% +4.38%
5440.22
W 5564.04 +0.44% +6.08% -0.34% +1.88% +23.73%
3182.71
[ ] M 3343.265 +1.58% +4.31% +1.81% +3.57% +8.01%
12...
b -0.07% -1.71% +14.14% +34.29% + 6.
= 13076.52 0.07% 1.71% 14.14% 34.29% 103%
23577
d =il o +6. (] -/. (] -10. =£3. 0
[ ] M 31152.44 1.18% 6.35% 7.30% 10.63% 23.06%
26398
b +0. o +2. (] -b. (] =J. (] -0. 0
[ ] M 30024.74 0.02% 2.55% 6.11% 5.14% 0.90%
3196
[ ] M 5178.19 -1.13% -0.44% -12.77% -30.70% +44.14%
9445.24
[ ] b =17 o +1.. o -8. o -8. o +22.. (J
10476.355 1.28% 1.89% 8.23% 8.13% 22.47%
21629.6
I 28588.5 +0.08% +1.78% -12.20% -21.13% -12.58%
28588.52 0.08% 1.78% 12.20% 21.13% 12.58%
5207.00
H 5 o -1.07% +4.11% -8.64% -9.87% -7.45
996.9 1.07% 4.11% 8.64% 9.87% 45%
116.40
[ ] M 137.555 +0.19% +5.09% -4.71% -10.60% -12.29%
806.37
[ ] M 939.765 +0.69% +5.26% -6.41% -7.71% -13.58%
4 488.44
[ ] M 5524.036 +0.95% +7.80% -6.54% -13.95% -12.62%
994.44
[ ] M 1067.36 +0.06% +5.05% -5.46% -5.62% -0.72%
4329.12
[ ] W 4694.134 +0.10% +7.19% -5.66% -3.97% +6.04%
5149.27
[ ] M 6195.375 -0.17% +6.74% -8.94% -9.77% +8.75%
6247.94
[ ] W 7122.74 +0.90% +5.92% -6.70% -10.54% -8.38%
181.64
M 207.5 +0.28% +6. -8.35 -9.15 +6.
207.59 0.28% 6.22% 8.35% 9.15% 6.22%
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Wuzexc MMBB. PacnipefieieHre akupii mo u3Mm. meHsr 1d

40%

30%

20%

10%

2% 0% 0%

0% -
<-4% -3% 2% -1% 0% 1% 2% 3% 4% >4%

JlnHamuKa ueH u pasmep komanuu (MarketCap)

pasmep 1d 1w 1im 1q 1y 500d

SmalllGap +0.98% +3.71% +3.00% +4.43% +9.87% -10.05%
Medium Cap ~ +1.43% +2.52% +0.70% +2.43% +45.33% +8.95%
Big\Gap +0.37% +4.57% +1.86% +2.03% +29.94% +18.08%
v @y +1.24% +3.57% +5.10% +8.92% +38.03% +44.24%

HOKYHaIOT/HpO,ZLaIOT obwuti mperd yersl u 06sema

pasmep AeHb Hepens Mecsy,
Small Cap buy

Medium Cap buy buy

Big Cap buy -

Large Cap buy buy

BYEPA. Mugexc MMBB 5d

JMAEepbl pocTa JIfiephl AjieH

BCMIIO ABucma +7.83% Polyus Gold -4.98%
JVKCH +5.70% Ypankanuii -1.63%
Meuern ao +5.06% TpaHcHedTh an -1.09%
Jlykoiin +3.96% docarpo -0.98%
TatHedTs an +3.50% HurepPAO ao -0.94%
[Toxynaror/IIpopator

Oymara menaid o6wvem1d Hegens Mecsty,

buy

Orpaciu. Buepa

KomyHasbHble ycayr MeTtannbi u gobblua

Tenexkombl AsTomobunu

TexHonorumn Crpoutenu. Kunbe

Puteiin. MpogyKTbl

HanuTku 1 NpoayKTbl

Hedtb/la3

PuHaHchbI

KorHnomepatbi

MeanumHa

31 aBT'yCTa 2015 T.

OcTanpHOM phIHOK. Pacmipeseienre akuii o usm. rensl 1d
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,H,I/IHaMI/IKa II€H 1 OLl€HKa aKL[I/Iﬁ K 0a/IaHCOBOM CTOMMOCTH

ouenka P/BV 1d 1w m 1q 1y s500d

Huzkas +2.21% +5.75% +1.89% +1.92% +58.66% +10.56%
CpezHsist +0.59% +3.20% +2.14% +4.86% +16.96% +6.53%
Beicokast +0.71% +3.73% +5.96% +13.15% +52.95% +49.16%

[Nokymaror/ITpogaror o6wuti mpeHd yeHwl U 06sema

ouenka P/BV AeHb Heaenst MecsIy,
Huskas buy buy
Cpepusist - buy
Bsicokast buy buy

BYEPA. OcranbpHO PhIHOK 5d

aaepsl pocTa Taaepel Magen
BoiGoprekuii cygocTp..  +46.20% Cesepo-zanmagHoe ma..  -10.42%
Kom6unat IOxypanHuk.. +17.90% psi3aHCKasi oHeproc6..  -5.91%

Kanyxckast cOpiToBast..  +13.82% SIpocianedreopreunt.. -5.32%

r'ym +11.18% CapaToBaHepro -5.24%
Aspoca-Hiop6a +10.67% Cuneprus -4.63%
[Toxynaror/IIpopator

Gymara uenaid oGbvem1d Heaens Mecsy,
T - buy
I'pynna Pasrynsit -1.50% -58%

Orpacnu. Buepa

KomyHanbHble ycnyru MeTannbl n fo6blya
Tenekombl 5 AsTomobunn

TexHonorun Crpoutenn. unbe

Mpom. ycnyrn Otenn&PecTopaHbl

TpaHcnoprT * Megua

\

MawwnHocTpoeHue

Jlornctuka

Ob6opoHa
MeanumHa

DuHaHCbI
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HEJE/S. Nugexc MMBB 5d HEJEJS. OcranpHo# peiHOK  5d

JIAZEPBI pocTa JTAAEPBI IMaeHUA J1Aaepbl pocTa A EPBI ITaJeHUs

Meuen ao +25.76% Polyus Gold -13.77% Kanyckast cObiToBasi..  +58.10% ITaBnoBckuit aBTOGyC  -22.48%
BCMIIO Aucma +12.42% IMonumerann -7.39% CaparoBaHepro +37.70% Jlensonoro ao -14.09%
CypryrHedreras ao +9.70% TpaHcHedTh an -6.78% KomGunar IOxypanHuKk.. +22.06% BypsitaonoTo -11.50%
HutepPAO ao +9.44% AxpoH -6.48% YensibuHckuid Metasur.  +19.58% KamyaTckaHepro -10.09%
TatHedTs an +9.19% docarpo -5.34% Srex +18.75% SIpociaBuedreopreun.. -9.63%
[Noxynaror/IIpopator [Noxynaror/IIpopator

Oymara IleHa 1w 00beM1W  JeHb Mecsiy Gymara IleHa 1w 00beMIW  JeHb Mecsy,

buy

KyGaHbaHeprocGsIT -2.65% -62%

Ortpacnu. Hepenst Orpacnu. Hepenst

Mertannbi n aobbiya KomyHanbHble yenyrn 7% Metannbl u gobbiya
Tenekombl AsTOMO6MAN

KomyHanbHble ycnyrv

Tenekombl , AsTomMo6UAU
TexHonorum : Crpoutenn. Xunbe

TexHonorumn Crpoutenn. Kunbe Mpom. yeayru

Otenn&PecTopaHbl

Meawna

DUHaAHCBI

MECSL. Uagexc MMBbB 30d MECHL. OcranpHO# PBIHOK 30d

uaepbl pocTa Taaepbl NageHus aaepsl pocTa TAAepbl NageHu st

BCMIIO ABucma +41.42% Anpoca -9.97% Kanyxckast cOpiToBasi..  +98.53% SIpocnaBekuii MMHHBIA.. -63.29%
Ypankanuii +24.28% Supexc -9.30% Pycrpaiin Xonaunur +66.37% KB SIpocnasuy -54.29%
Polyus Gold +17.03% Bauraedts ao -6.84% Tam6oBcKasi aHeproc..  +46.67% IMaBnoBCKuit aBTOGYC  -26.53%
docarpo +16.09% MocroTpect -5.45% BsiGoprekuii cygocTp..  +35.86% HoBocu6upckaHepro -16.83%
IMonumerann +12.54% A®K Cucrema -5.41% Mypmanckas TEI] +33.33% IMnasmex -16.22%
[Toxynaror/IIpopator [Toxynaror/IIpopator

OGymara oeHalm o6GbeM1m  JeHb Hegens Gymara IeHa1m o0beM1m  JeHb Heaens

Orpacnu. Mecs, Orpacmu. Mecs,

MeTannbl u 4obbiva KomyHanbHble ycn MeTannbl v gobblua
Tenekombl - AsTOoMo6UAM

KomyHanbHble ycayr

Tenekombl ABTOMOGWAN

TexHonormmn Crpoutenn. unve

TexHonorum Crpoutenu. Kunve Mpom. ycayri Otenn&PecTopaHbl

Meawna
TpaHcnopT

Crpoutenu. Mpom. 7 HanuTku 1 npoayKTbl

KorHnomepatbi ¥ Hedtb/Tas

MeaunumHa Hedtb/la3

MeguumHa ®DurHaHCbI
DuUHaHCbI
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KBAPTAJI. Uugekc MMBE  god

Iuaepbl pocTa Tuaepbl NageHus

Ypankanuii +43.7% Connepc -17.8%
BCMIIO ABucma +43.6% JVKCHU -16.2%
MMK +42.8% SHpexc -15.0%
docarpo +41.0% BTB -13.2%
Polyus Gold +31.7% Poccern ao -13.0%

roa. Mugexc MMBb 365d

Iuaepbl pocTa Tuaepbl NageHus

MMK +185.8% A®K Cucrema -47.1%
AKpOH +136.0% TMK -39.5%
docarpo +123.4% JUKCHU -26.8%
MUK +99.7% Connepc -24.9%
Meuen ao +95.7% Supexc -23.8%

Orpacinu. KBapran & I'og,

MeTannbi n gobbiya

Tenekombl AsToMobUU

TexHonorun Crpoutenn. unve

MegauumHa ®uHaHcb!

Mpom. ycnyrn
TpaHcrnopT < i _\‘b S
MalnHocTpoeHne \
Jlornctuka \\

31 aBrycTa 2015 T.

KBAPTAJI. OctanpHoii peiHOK  9od

JTAAEepbI pocTa JTAAepbl NageHuss

Jlarecranckas snepr..  +157.7% AKB Ilpumopse -34.3%
CaparoBaHepro +104.0% ITnasmex -34.0%
Kanyxckast cObiToBast..  +94.5% GTL -33.3%
D/IeKTPOLMHK +73.9% HoBocu6upckanepro -30.0%
Mypwmanckast TEL +71.1% KamyaTckaHepro -29.2%

I'OJ. OcTanpHO¥ PBIHOK 365d

JIAAEepbI pocTa JTAAepbl NageHuss

/JlarectaHckasi 9Hepr.. Hitt ITnasmex -89.7%
Yensi6uHCKUiA MeTa/UL.  +591.4% Moco6n6ank -74.7%
IMomoc 301010 a0 +375.9% GTL -62.4%
Opranuveckuii cunre.. +307.6% Tpancaspo -62.0%
CaparoBaHepro +281.5% Apmaza -60.9%

Ortpacmu. KBapran & l'og,

MeTtannbi u gobblua
AsTomMo6Un

KomyHanbHble ycnyru
Tenexkombl

TexHonornm Crpoutenu. Munbe

Otenu&PecTopaHbl

Mepana

ObopoHa = P
MeauumHa = Hedtb/la3
DuHaHcbI

O6o03HaueHHsI CEKTOPOB B OTPACJIEBBIX AUArPAMMAX

OCHOBHBIE MaTepUaIb MepunHa

ITpomsbIIeHHOCTH -
- Iorpe6. CexTop (He LuKIMY) TexHomornu

TMotpe6. Cextop (uuxmmd)

- DHepreruka (Hedrb/ras/yrons)  Temekomst
dunanCcs KomyHanbHbIe ycayru -

O pasgene [Nokynaror/IIpozator

B arom pasjee yKasbIBalOTCs aKIMH, ILi€Ha U 06beM TOPTOB IO KOTOPBIM
M3MEHMINCh 6OoJIblie CTaHZAPTHOTO OTKJIOHEHHS 3a COOTBeTCTBY}OU.[]/Iﬁ
nepuozmg (TO ecTh HeoOBbIYHO Cl/I/'IbHO)A ITO MOXeT CBUAETE/bCTBOBATH O
Haqane/}(onue fl)OpMI/IpOBaHI/IH TPEHAOB M TIOBBILIEHHOM HHTEpece K
Strong Buy u Takasi 3a/IMBKa - [ieHa ¥ 00'beM CHUJIBHO PacTyT

Strong Sell i Takasi 3aMBKa - 1leHa MajaeT Ha GOJIBUIOM 00beMe
Buy - ueHa pacrer, o6bem mazaer; Sell - neHa nazaer, o6beM mazaer

Mpu noarotoske HacTtoslero 6ionneTeHs BbiAM UCMOIb30BaHbI MaTepuasnbl U3 UCTOYHWMKOB, KOTOPbIe, N0 MHEHUIo cneuvanuctos KomnaHuu, 3acnyxusatoT gosepud. Mpu atom 6ronneteHb
npefHa3Ha4YeH UCKYUTENIbHO A18 MHGOPMALMOHHbIX Liesiel, He COAEPXKUT PEKOMEHAALMIA U ABNAETCA BblpaXKEHWEM YaCTHOrO MHEHUA CMEeLMannNcToB aHaIMTUYECKON cyKbbl Komnanuu. He

B3Mpas Ha OCMOTPUTE/IbHOCTb, C KOTOPOWM CrneuuanucTbl KoMnaHumM OTHECAWCb K CocTaBneHuto 6tonneteHs, KomnaHua He AaeT HUKaKWX rapaHTWii B OTHOLUIEHMU AOCTOBEPHOCTU U MOJHOTHI
coaepxalleiica B 6tonneteHe MHGoOpmaLMK. HUKTO HU NpY KakUX 06CTOATENIbCTBAX HEe JO/IKEH PAacCCMATPUBaTh GLONNETEHb MW COAEPXKALLYIOCA B HEM MHOPMALMIO B KaYeCTBe NPEAJ/IOKEHUA O
3aK/IYEHNM [,OTOBOPA HA PbIHKE LieHHbIX Bymar Wau MHOTO opUAMYECKM 0653bIBaIOLLEro AEMCTBUSA, KaK CO CTOPOHbI KOMMaHMK, TaK U CO CTOPOHbI ee creuuannctos. Hu KomnaHus, HU ee areHTbl,
HY adpduaMpoBaHHbIE MLA HE HEeCyT HUKAKOW OTBETCTBEHHOCTU 3a Ntobble YObITKM WAKM pacxopl, CBA3AaHHbIE MPAMO MW KOCBEHHO C WMCMO/b30BaHMEM WHPOPMAaLWK, CoAepiKalleiica B
6ronnetere. UHpopmaums, cogepskaliasnca B 6ronnereHe, AeMCTBUTENbHA HA MOMEHT ero ny6/uKaumm, npy asTom KomnaHusa Bnpase B 11060/ MOMEHT BHECTU B Blo/eTeHb Ntobble M3MEHEHUA.

PacnpocTpaHeHue, KONMPOBaHWE, U3MEHEHME, A TaKKe MHOE UCMO/b30BaHUe BloNneTeHs UAn Kakoi-1Mbo ero yactv 6e3 nucbMeHHoro cornacusa KomnaHwu He gonyckaetcA. Komnauus, ee
areHTbl, PaboTHUKM U adpduNMpoBaHHbIE MLLA MOTYT B HEKOTOPbIX C/Ay4asX y4acTBOBaTb B OMepauuax C LeHHbIMW Bymaramu, ynomaHyTbiMM B 6HONNETEHE, UM BCTYyNaTb B OTHOLIEHMUA C
3MUTEHTAMM 3TUX LieHHbIX Bymar. KomnaHus npeaynpexaaeT, YTo onepaLmm ¢ LLeHHbIMM Bymaramu CBA3aHbl C Pa3/IMUHbIMM PUCKAMU U TPEOYIOT COOTBETCTBYIOLLMX 3HAHWI U OMbITa.

research@dohod.ru

AHanuTuyeckas cnyxkba O JOXO4b

uUccnegoBaHua — AMBUAEHAbI BCA aHa/IMTUKA

Bcesonog, Jlo608B: pykoBoauTeNb Bnagumup Kucenes: sKoHOMMUKa

BpoKkepckue onepauuu:

8-800-333-85-85, +7 (812) 635-68-60. OXOAb Client Center:

ApTtem AHTMNOB: OL,EHKA PUCKOB
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