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RTS fut S&P fut Brent Nikkei MMBB AKUMU nyuLLe/xyXKe pbIHKa*
82690 1971.00 49.23 18894.92 1719.16 6.42% BCMMO-ABMCMA
2.55% nyKoun
-0.28% -0.94% -1.64% -1.26% 1.41%
2.09% TatHedpTb N
1.68% Yandex clA
B OXKMOAHNA OTKPBITIAA 235% JHTEP PAO
MVPOBbIE CHOHLIOBbIE PhIHKI AEMOHCTRMPYIOT MPEVMy- 2.39% GocArpo
LLECTBEHHO HUCXOAFLLYIO AVHAMVIKY. AMEPUKAHCKME MHOEKCH! 3aKPbIMMCh PasHOHaNpaB- 2 50% Toancr 1
NEHHO, Torfa Kak B A3nm npecbnafaioT npofakn. Petovepc Ha S&P yTpom TepseT 0,9%. " s
HedbTb nocne npeBbIlleHrs yposHa $50 akTUBHO KoppekTupyeTcs. bappens Brent TopryeT- -2.86% BCn
Cst Ha ypoBHe $49,2. B TekyLLel cUTyaumm Mbl NOIAraeM, YTO POCCUICKINI PEIHOK OTKDOETCA 3.04% Vpankani

CHWkeHnem Ha 0,5-1%. MNonnepkkort no MMBE MoXeT BbICTymmMTe OTMeTKa 1700 nyHKTOB.

. y
CerofHs MHBECTOPaM CTOUT 0BPATUTE BHUMAHWE Ha JaHHbIE MO MOTPEOUTENECKAM LigHaM HuHamia BKLA B CPaBHeHn C MHaeKcoM MMBE.

[arnsie MMBB

B €BPO30HE, a Takke MNo YMkarckomy NHOeKcy [ENOBOW aKTVBHOCTY B MPOMbILLIIEHHOCTA.

LBVIKYLLNE GAKTOPH

Poct MapeHne

- CHWKEHWE a3MaTCKIX MHOEKCOB
- ®blovepc Ha S&P B MuHyce

Bymarn BCMIMO-ABucmajelckEnlZie

B NMaepax pocTa B vHaekce MMBB, no-
0pOXKaB Ha 7,8% bnarofaps xopoLuer
OTHYETHOCTN. [1pKMObING KOMMAHKM B | Mo~
nyrogu no MC®O yeenmymnach noyTy
BOBoe [0 10,6 mnpa pyd. Bbipydka BO3-
pocna Ha 27,5%, 0o 38,1 mnpa pyo.

- HedpTb KOppexTpyeTcs
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POCCHHA

HYIO AMHaMMKY B MATHMLLY, 20 aBrycta, HO MO UTOram [HS CMOT BbIATY
B MMOC Onaroaaps POCTY LEH Ha aHeproHocuTeny. bappens HedpTu
copTa Brent nognsancs k otveTke $50. MHoexke MMBE Ha aTom dooHe
npvbasun 1,4% 1 oCcTaHOBMINCH Ha ypoBHe 1719,2 nyHkToB. PTC Ha
hoHe yKpenneHus pyons nokasan 6onee BHyLUMTENbHbIN pesynsTar.
OH npubasin 3,1% 1 0oCTUr ypoBHSA 830 MyHKTOB.

HedbTerasossii CEKTOP TOProBancs Ha NoNOXUTENBHON TepPUTOPMM
Ha dooHe POCTa CbIPbEBbIX NIOLLAA0K. POcHeddTh noapocna Ha 0,4%,
[asnpom — Ha 1,4%, Hosatak — Ha 2,4%, a Ilykonn nogopoxan Ha
4%. ObblkHOBEHHbIE aKkUym CypryTHedpTerasa Nnpnbasun B LieHe 2%,
TOra Kak «npedbly CKOPPEKTMPOBANMCH Ha 0,3%.
MeTannypriieckuii CexkTop Takke NpedbiBan B «3eMeH0M» 30He, Of1-
HaKO MOKYMKX B HEM OblNW HE CTOfMb aKTWBHbI 13-3a NPOOOIKaIOLLE-
rocs ykpenneHus pyons. CesepcTans nogpocna Ha 0,3%, HITMK — Ha
0,5%, HopHukens — Ha 0,6%, a MMK npubasin 1%.

BaHKOBCKIMI CEKTOP NOKa3blBan HEOAHO3HAYHOE BV KeHVe. OBbIKHO-
BeHHblE akLn CoepbaHka No 1toram AHs noapocin Ha 1,4%, npusi-
nervipoBanHble — Ha 0,8%. B T0 »xe Bpems BT ckoppexTvipoBancs Ha
0,3%, a bark CarkT-IeTepbypr nogeluesen Ha 1,5%.
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MINPOBBIE PBIHK/
MPOAEMOHCTRMPOBANN PAGHOHarPEE-

NEHHYIO AMHAMUKY B NATHUMLY, 28 aBrycTa, Ha doOHe HeOOHO3HAYHOM Ma-
KpPOCTATUCTVKK. Dow Jones no mtoram aHd ocnab Ha 0,1%, Torna kak
S&P500 v Nasdag npubasmnm 0,1% 1 0,3% COOTBETCTBEHHO.

CornacHo faHHbIM [lenapTamveHTa no KOMMEPUMY, NNYHbIE [OXOmb!
aMEPVIKaHLIEB B mione ysenmunnce Ha 0,4%, YTo COBMano ¢ NporHosa-
MW @HaIIMTUKOB. Pacxodbl Mpv aToM noapociv Ha 0,3% BMECTO 0K~
faemoro pocta Ha 0,4%, OfHako Mokasarenb Nnpedplayliero Mecsua
ObIN NEPECMOTPEH C NoBbileHrem ¢ 0,2% 1o 0,3%. badossii LIEHOBOW
MHOEKC NoTpebnennd, paccmarpreaemeii PPC B Ka4ecTse OOHOMO 13
VHIOVMKATOPOB MHPNALMK, B nione nprdasnn 0,1%, YTo COBMano ¢ nNpo-
rHO3aMM PbIHKA. [1oKka MHANALMA HAXOAUTCS HKEe OpVIEHTVIPA Peryns-
TOp&, YTO OyAeT MOATANKMBATL ero K TOMY, YTOObl OTIIOMNTE MOMEHT
MOBBILUEHNS CTaBOK. VIHOEKC NMOTPEOUTENBCKMX HACTPOEHWI B aBrycTe,
COMMacHO VHaNLHOM OLieHKe, cocTasmn 91,9 MyHKTOB, YTO Ha 1 NYHKT
HIPKE MEPBOHAYASTBEHOM OLIEHKN. AHAMMTUKM MPOrHO3MPOBAN 3HaYEHME
Ha ypoBHe 93 NyHKTOB. LieHbl Ha HedpTb B NATHLY NPOLOIMKANIM aKTVB-
HOE BOCCTaHOBMEHME NOCNE 3HAYNTENBHOMO CHKEHVS Ha Heaene. bap-
penb Brent npessicn otmeTky $50, a WTI nogrsncs seie $45. Bymaru
HedpTerazoBoro CexkTopa Ha 3TOM (DOHe OKa3anCh B Nnaepax pocTa.
Exxon Mobil nonoporxana Ha 0,3%, Chevron —Ha 3,6%. bBymaru nponaso-
oTensa mey 1 3onota Freeport-McMoRan npubasim 3% Ha cooblLe-
HISAX O TOM, YTO M3BECTHBIN MHBECTOP K AKaH Kynn OO B KOMMaHMM,
OTMETMB €€ He[JOOLIEHEHHOCTb.

¥ Asunu

© VHdobopmauyoHHoe areHTeTBo «A3MIM», 2015.




W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHcopmaumio O AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue maTtepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 115098, Poccus, Mockea
Benywmin aHanmTvik YnJllocuHosekad, 36, cTp. 1

Tenedpon: +7 (499) 704-23-75
E-mall: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



