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CLUA. Bup»Xn B NATHMLY 3aBep-

WnamM Topru poctom mHaekcos Nasdaq
n SandP cootsetctBeHHO Ha 0,32 un 0,06%, nHaeKc
Dow cHusunca Ha 0,07%. MakpocTaTucTuKa nmena s
OCHOBHOM MO3UTUBHbINA XapaKTep, TaK, YPOBEHb NY-
HbIX NOTPEBUTENIbCKMX PACcXOL0B (a 3TO OYEHb 3HAYU-
Mbli1 NOKa3aTeNb NOBEAEHUA HAaceNeHUA U AUHAMMKM
BBIM) Bo 2-M KBapTane BO3POC B ro40BOM UCUNCIEHNUN
Ha 3,1% (B COOTBETCTBUM C NPOrHO3amu), 3a mecsAL, Ha
0,4%. Pacxoabl mecau, K mecauy yseanunnuncb Ha 0,3%
(meHbwe yem oxuaanu, 0,4%), nokasaTenb HOPMbI
cbeperkeHunit sospoc ¢ 4,7 po 4,9%. Ho BOT MHAEKC
notpebuTtenbckoro gosepus MuYUraHCKOro yHuUBEp-
cuTeTa CHM3MACA A0 MMHMMaNbHOro 3a 3 mecAaua
ypoBHA B 91,9 NyHKTa, YTO M HAW/IO OTPA*KeHWe B
ONHaMMKe MHOEKCOB..

Ha ¢oHe comHuTenbHon 3¢pdeKTUBHO-
CTU Mep MOHETapHOro CTUMY/IMPOBAHUA SKOHOMUCTbI
M UCTOPUKM BCMOMMHAIOT, B YAaCTHOCTW, Mpe3naeHTa
XapAnHra, Ha4yano cpoKa KOTOPOro OTHOCUTCA K Map-
Ty 1921r., GMHAHCOBbIN KOHCEPBATOP, OH MOHU3MUA
HaNorM, COKPaTUA roCPacxoAbl, YMEHbLIWA FOCAONT,
cbanaHcupoBan denepanbHbll HGOLKET, CHU3UA KO-
/INYEeCTBO YMHOBHUKOB U cAenan npaBuTenbcTso 6o-
nee 3dpPeKTUBHbLIM.

Poccua. Kak v nporHosuposanu EBpo-
burHaHCbI, BupKeBble TOPrK NATHULbI 3aKPbIIUCL POC-
TOM nHaekcos, MMBB Ha 1,41, PTC Ha 3,12%.

BBIT Poccnun 3a cemb mecAueB COKpa-
TMAca Ha 3,6% B rogoBom M3MepeHUU. AreHTCTBO
Moody's yxyawmuno nporHo3 no BBIM Poccun Ha 2016
r. C HyJ1IeBOro pocTa A0 cHuXKeHua ot 1,5 oo 0,5%.

Lb npepcrtasun nocnegHuit o63op no
YyNpaB/AeHUIO Ba/IIOTHBIMU pe3epBamm (nepuog, ¢ Ok-
TA6psa 2013 no ceHTabpb 2014rr.), NO COCTOAHUIO Ha
30 ceHTAbpAa reorpaduyeckoe pacnpepeneHne Ba-
JIIOTHBIX pe3epBoB MMeNOo creayolwmii Bua, ®PpaHums
31,8%, CWA 31,1%, lepmanua 16,5%, CoegnHeHHoe
KoponescTtBo 8,6%, mMerKrocyaapcrtBeHHble GUHAHCO-
Bble MHCTUTYTbl 3,2%, KaHagma 2,9%, HupepnaHgpl
1,6%, Poccusa 1,2%, Anonua 1,0%, Asctpanuna n Hop-
serna no 0,8%, Weeuuna, duHnaHgma v np. no 0,2%.
Mpu 3Tom goxoaHOCTb daKTUYecKux nopTtdenein Ba-
JIIOTHbIX aKTMBOB MO BCEM BMAaM BantoT Obina Bbiwe
[OXOAHOCTU HOPMATUBHbIX noptdeneii. HanomHum,
YTO LeNblo YNpaBaeHUs ABAAETCS LOCTUNKEHME OMNTU-
Ma/IbHOTO COYEeTaHUA COXPAHHOCTU, NNKBUAHOCTU U
OOXOAHOCTM BaNiOTHbIX aKTWMBOB, LLeAN Mo ynpase-
Huto onpegensaet Coset Aupektopos Lib.

CerogHAa LB npuBnekaeT geHbrn 6aH-
KOB K cebe B Aeno3unTbl, N0 NPeAoCTaBAEHUIO INKBUA-
HOCTM AencTByeT cxema pybneBoro KpeauMtoBaHWUs
nog obecrneyeHne U cAesnka BajtOTHbIM CBON MO Npo-
[arke nonnapos 3a pybau.

MSCI Indeces, NyHKTbI
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EBpona. ®doHAoOBble TOPrM NATHULbI
3aBepwmnancb poctom nHaekcos FTSE n CAC cooTseT-
ctBeHHO Ha 0,90 n 0,36%, nHaekc DAX cHM3UACA Ha
0,17%. MaKpocTaTUCTMKa 6Oblna HeoAHO3HAYHOW,
TaK, MHAEKC A4e/10BOro KAnMmaTa eBpPO30Hbl 32 MecsLy,
cHusunca ¢ 0,39 go 0,21 nyHkTa (oxupganocs 0,34
NyHKTa). NHdnauma B FepmaHum 3a mecsl, He usme-
HWUJIaCb, ro4 K roay pocT nokasatena coctasun 0,2%,
coxpaHatTca onacenuns gedaaunn. Bo PpaHumm
NPOAONKAET CHUXKATbCA UHOAALMA B chepe npouns-
BOACTBA, 3a MtoNb Ha 0,1%, mecAuem paHee Ha 0,2%.
Mo BennkobputaHum BB Bce xopowwo, Tak BBl yse-
SINYUACS BO BTOPOM KBapTase OTHOCUTE/IbHO NepBo-
ro Ha 0,7%, Kak 1 0XXMJAN0Cb, MO CPABHEHUIO C AAH-
HbIMM @aHaA/IOTMYHOrO Nepuoga NpPoLWIoro roga pPocT
noKasartens coctasun 2,6%, 4To ToXKe bbiNo oXKuaae-
mo. NHaeKc noTpebuTenbCKon yBepeHHOCTN 3a Me-
cAL, BO3pocC € 4 A0 7 NYHKTOB (M3MEHEHUI He 0Xnaa-
I0Cb).

Asus. Mo utoram nNATHULbI BupKeBble
MHAEKcbl npenmyuwiectseHHo Bo3pocau (Nikkei Ha
2,99, SSE Ha 4,82, Kospi Ha 1,56%), uHgekc Hang
Seng cHm3unca Ha 0,99%. B ANOHMM pO3HUYHbIE NpO-
DAXKM 33 MecAaL, yBeAnYmMancb Ha 1,6%, 6onblue, yem
oxunganocs (1,1%, npeabiayliee nsmeHeHme 0,9%),
6a3oBan MHONALUMA He U3MeHWIacb (0XMAanochb
CHUKEeHMe NoTpebuTenbckmx LeH Ha 0,2%, mecauem
paHee 6bin pocT Ha 0,1%), ypoBeHb 6e3paboTuupl
cHusunca ¢ 3,4 po 3,3% (nyywe, 4yem 0¥XKnaanochb,
3,4%).

3onoTo. LleHbl HeycTon4YMBbI, 30710TO
YTPOM NATHUUbI Npogasanocb no 1130,60, k 14.00 no
1126,70, Ha 3aKpbitTum no 1134,00, ytpom ceroaHs
no 1133,40 ponn. 3a yHUMIO.

HedTb. Brent u Light ytpom natHuubl
wnu no 48,41 n 43,42, k 14.00 no 47,18 n 42,33, Ha
3aKpbiTm no 50,05 u 45,22, ytpom cerogHA no 49,26
n 44,63 ponn. 3a 6app. Ha pbiHKe npucyTcTBOBaNU
OXXUAAHUA CHUXKeHMA gobbiun B CLUA, B OMNEK oXu-
[AtoT pocTa LeH Ha HedTb K KoHUy roga go 60 gonn.
3a bapp.

CraTUCTMKA, nporHo3. W3 Hambonee
3HAYMMOM CTAaTUCTUKK Kaem MHPAAUMIO NO eBPO30-
He (12.00), B BenukobpwuTaHMM  BbIXOAHOM
(BaHkoBCcKMt aeHb), B CLUA uHaekc Chicago PMI
(16.45). K oTKpbITMIO pOoCcCUIACKUX BUPK 0603HaUMICA
HEOAHO3HAYHbIA BHELWHUA ¢GOH, dblovepcbl Ha MH-
pekcbl CLUA cHukarTca, A3va NpevmyLLecTBeHHO
TOXe, HedTb HeyCcToMYMBa — AOMNYCKAEM KOHCOMAA-
LM MO3UUMI C Lesblo JajibHenwWwen opMeHTauum B
OBUXKEHUN.

MNonHaa BepcuA eXeAHEBHOro aHau-
TMyeckoro o63opa, 31.08.2015
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‘ [I. PoHaOBbIE PbIHKK

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble Dow Jones Industrial Average: Dow Jones Industrial Average:
p,aHHble n cnep,Hwe wecto Hep,enb
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -

nocneagHue wectbHeaenb
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -

nocnefHve wectb Heaesb
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1

HedTb Mapku Brent: mecauHble
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HedTb Mapku Brent: exxeaHeBHble AaHHbIE -
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
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LleHbl Ha ra3 u 6eH3uH
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»
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Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




CblprBble PbIHKU: PbIHOK MeTannos
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3.3. PbIHOK meTannos

DbloYepc Ha HUKeNb: exXefHeBHble AaHHble -
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Dbloyepc Ha HUKeb: HegenbHble
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn

.ru
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

dakc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




