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PbiHOK CLUA: 0630p 1 nporHo3 Ha 31 aBsrycra.

Ontummnam npeobnagaer

OcHOBHbIe faHHble

UHcTpymeHT Tukep 3Hau. Usm.,%
UHaeKcebl
S&P500 1988.87 +0,06
DJ-30 16 643.01 -0,07
NASDAQ 100 4828.32 +0,32
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Tosapbl 3Hau. Usm., %
3onoto (ETF) GLD 108,70 +0,90
HedTb (ETF) uso 14,88 +6,67
CeKTOopa 9KOHOMUKU U3m.,%
MpupoaHble pecypcobl +1.27
MoTpebuTenbckue ToBapbl +0.27
MpombiwneHHble TOBapbI +0.27
Yenyrun -0.01
KomMmyHanbHble ycnyrm -0.15
TexHonoruu -0.15
3apaBooxpaHeHue -0.20
DurHaHCbI -0.31
AKuumn Tukep 3Hau. Usm.,%
Facebook, Inc. FB 91.01 +1.43
Boeing Co. BA 133.24 +1.04
The Coca-Cola KO 39.45 +0.46
Apple Inc. AAPL 113.29 +0.33
Walt Disney Co. DIS 102.48 +0.30
Exxon Mobil XOM 75.07 +0.29
Nike Inc. NKE 112.5 -0.11
JPMorgan Chase JPM 64.13 -0.54
Johnson & Johnson INJ 95.17 -1.09
McDonald's Corp. MCD 96.25 -1.11
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LieHbl Ha 28 asrycta 2015

KniowHes Uropb

+7 (495) 783-9173

klyushnev@ffin.ru

Mbi oxxugaem

Ha ¢oHe 6ecnoKoiicTB OTHOCUTEIbHO NEPCNEKTUB IKOHOMUKU Kutas,
Haubonee BaXKHbIM A1 UHBECTOPOB B 6aMKaiilune ABa AHA CTAHET BbIXOA,
3HAUYMMOM KUTACKOM CTaTUCTUKKU. 3HaYEeHNe NHAEKCA AeN10BOM aKTUBHOCTU B
KuTae B aBrycte cTaHeT M3BECTHO B HOYb ¢ 31 aBrycta Ha 1 ceHTAbps. Kaem
poCTa NoKasaTesiIf U NONOXKUTENbHOW peaKkLumMn Ha 3To coobLieHne Bcex
MWPOBbIX MIOLLAZL0K BO BTOPHUK.

CerogHs B CLLUA BbIgeT MHAEKC AeN0BO aKTUBHOCTM Accoumanumm
MeHepkepoB B Ynkaro. HebonbLioe CHUKeHWE NoOKa3aTensa 3aMeTHOro
HeraTMea y MHBECTOPOB He BbI30BET. B NepBblit TOProBblit AeHb Heaenu
YYaCTHUKM TOPrOB He NpeanpuMyT aKTUBHbIX AeicTBUIA. PbIHOK NpoBeseT
TOProByto CECCUI0 B BOKOBOM ABUKEHUMN OKONO0 YPOBHEN 3aKPbITUA NATHULbI U
3aKPOEeTCA C MUHMMANbHbIMU U3MEHEHUAMM B HEGOBbLLIOM MNJtOCE.

B TeueHUe HeAeNN OXKUAAEM NPOAOJIKEHUA POCTa AMEPUKAHCKOTO PbIHKA
Ha pOHe CHUKeHUA 6eCcnoKOUCTB OTHOCMTENIbHO POCTa MUPOBOM
aKoHoMuUKMU. NHaekc S&P500 no Hawmm oueHkam npubasuT okoso 0,5%. EBpo
BbIPACTET OTHOCUTE/IBHO A0/1/1apa, Y OTHOLIEHWE NAPbl 4OCTUTHET 3HaYeHUA
1,13. NoKasaB CUNbHENLLININ KOPPEKLUMOHHbIN POCT Ha Npeablaylien Heaene,
HedTb NPOAONKUT HUCXOAALWMI TPeHA. KOTMPOBKM MapKu Brent onycTaTca
HuKe $48 33 bappens.

PbIHOK HaKaHyHe

doHpoBble UHAEKcbl CLUA 3aBepunnu 6ypHyto Hegento B He6onbiom
nAtoce, Noc/e NOYTU HEMTPAIbHOTO 3aKPbITUA B MATHULY. B TO Bpems, KaK
WMHBECTOPbI NPOABAANN HEYBEPEHHOCTb OTHOCUTEIbHO MOHUMaHUA
KOMMeHTapueB npeacTtasuTeneit ®PC, oCHOBHbIe MHAEKCHI Konebanucob
MeXA4y HeraTMBHOW U NMO3UTUBHOW TEPPUTOPUAMM.

FnaBHble HOBOCTU NpolleaLlero AHA

Mo utoram BcTpeuun Beaywmux 6aHKMpoB B [}KeKcoH Xoyne B npowealive
BbIXOAHbIE CTa/I0 U3BECTHO, YTO HU cnag B Kutae, HM nageHne mmuposbIX
$OHA0BbIX MHAEKCOB CYLLECTBEHHO He USMEHWUNU B3rNAAbl [/1aB
LEeHTPO6AHKOB Ha TEKYLLYIO CUTyauuto. 3amectuTenb npeacepatens ®PC
CTaHAM Puwep [an NOHATb, YTO LEHTPA/bHbIMA BAHK NO-NpeXHeMy
3aMHTEPECOBaH B NMOBbILIEHUM CTABOK B 3TOM roAy, HO He f,06aBW/ ACHOCTY -
npouns3onaeT n 310 B ceHTABpe. duwiep 3asaBUA, YTO YBEPEH B CKOPOM pocTe
MHONALMN U B TOM, YTO CTEMEHb BAUAHUA HEraTMBHbIX GaKTOPOB Ha
skoHomMKy CLUA 6yaeT cHMKaTbCA. YBEpPEeHHOCTb pyKoBoauTeien
KpYNHeMnLWmnX LeHTPOOAHKOB BbI3OBET POCT HAa aMePUKAHCKUX, EBPONENCKUX U
a3MaTCKMX NJoWaaKax B MOHeAe/IbHUK U byaeT cnocobcTBOBaTb COXPAHEHMIO
ONTUMMUCTUYHOIO HAaCTPOEHUA MHBECTOPOB B TEYEHUE BANKAMLLIETO BPEMEHMU.

TeXxHUu4YecKum aHanms

SPY — ETF nngekca S&P500 cumBonmyeckom natoce (+0,04%). Mo3nTueHoe
3aKpbITUE NOBbILIAET BEPOATHOCTb Aa/IbHENLLIEro pocTa.

GLD — ETF 30n07a B natoce (+0,90%) GLD BHOBb NOAHAACA Bbille ypOBHA 21-
nepuoaHoI CKoMb3AlLel. BepoaTHee BCero, ABUMKEHME BBEPX MPOAOIKUTCA.

USO — ETF HedTu B 6bonbwiom natoce (+6,67%). USO 61130K K 3aBepLUEHUID
KODPPEKLIMOHHOIO POCTA. MKAeM CHUKEHUA B bankKanmne aHN.



KonTakTHas nuHdopMausi

UHBeCcTULMOHHAA KOMNaHUA
«DPpugom PUHAHC»

Oduc B CaHkT-lNMeTepbypre

®dunmnan B Anmarbl (KasaxcraH)

®dununan B KazaHu

®dunuan B KpacHogape

®dunmnan B Yepenosue

®dunnan B Jluneuke

127051, MockBa, TpybHas yn., a. 23, kopn. 2

Bavxkaliwmne ctaHuum meTtpo: LiBeTHol 6ynbBap, CyxapeBcKkas unv TpybHas
Ten.: +7(495) 7839173

E-mail: info@ffin.ru

191028, r. CaHKT-lNeTepbypr, /InTeliHbl NpocnekKT, 26, opuc 414 (1)
Ten: +7 (812) 313 43 44
E-mail: spb@ffin.ru

050062, KazaxcTaH, r. Anmartsbl,

yn. Anb-®apabu, 17. BLL «Hypnbl Tay» 46, opuc 104
KoHTakTHOe nnuo: Cepren TrPULLNH

Ten: +7 (727) 323 15 55

E-mail: info@ffin.kz

420066, r. KasaHb, Pecnybnunka TatapcraH, np. Mbparumosa, 58, opuc 126
(3maHue 6aHKa BTA-KasaHb)

KoHTakTHOe nnuo: Mapat CABUPOB

Ten: +7 (843) 202 06 86

E-mail: kazan@ffin.ru

350000, r. KpacHogap, yn. ’MmHasunyeckasn, 4. 51, opmc 102, 103
KoHTakTHOe nnuo: Cepren LUMPLLOB

Ten: +7 (861) 262 11 21, +7 (861) 262 72 77

Ten. mob.: +7 (952) 825 93 22

E-mail: krasnodar@ffin.ru

162610, P®, Bonoroackan obn., r. Yepenoseu, yn. Metannypros, a. 3
KoHTakTHOEe nnuo: AHgpeit BOPOBbEB

Ten: +7 (8202) 49-02-86

E-mail: cherepovets@ffin.ru

398002, r. inneuk, nnowaab NnexaHosa, 4. 3, oduc 203 (EL, "EBponopT")
KoHTakTHOe nnuo: AHgpeii COIOMATUH

Ten: +7 (4742) 50 10 00

E-mail: lipetsk@ffin.ru



