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0630p BantoTHOro pbiHKa U CFD

B yeTBepr cTaso M3BECTHO, YTO aMepMKAHCKas dKOHOMWKa BO BTOPOM KBapTase Bblpocaa Ha 3,7%. 310
b6onblwe, Yem paHee 3asBAeHHble +2,3% B NepPBOM YTEHWW M ropasgo Aydwe nageHua BBIM Ha 0,7% B
nepsom KeapTtane. HanomHum, yto B cpeay B CLUA 6b1an onybanKoBaHbl NO3UTUBHbLIE AAHHbIE O POCTE
3aKa3oB Ha TOBApbl A/UTENbHOTO MNONbL30BaHMA B YEeTBEPTbIM pa3 noapsas. bnarogapa nosuMTuBHOM
aMEPUKaAHCKOM CTaTUCTUKE, Ha MUPOBbIX GOHAOBLIX B CpeAy M B YeTBepr Habto4anca MOWHENWNI B3NET
KOTUPOBOK. [lByxaHeBHOe nosbiweHne Dow Jones industrial average okasanocb makcMmanbHbim ¢ 2008
roga, a S&P 500 n Nasdag Composite — ¢ 2009 roga. MHaekc aonnapa CLLUA Tak»Ke BblipoC, a CEroAHs OH
cnerka CcHwkaetcA. Ha ¢oOHe xopolwein 3KOHOMWYECKoM cuTyauuu, npeacepatens PepepanbHoro
pesepBHOro 6aHKa Hblo-Mopka Yunbam [aanm Beickasan COMHEHME B HEOBXOAMMOCTM MOBbILIEHNA CTaBKM
®PC B ceHTAOpe. YUYaCTHUKM pbiHKa OLEHNBAIOT BEPOATHOCTb TAKOIo Pa3BUTMA COObITUI Ha ypoBHe 25%. Mo
Hallemy MHEHWIO, POCT CTaBOK MNO3UTUBEH ANA A0//1apa, U HeraTuBeH ansa akuuit. CerogHs u 3asTpa B CLLUA
NPOXOAMT BCTPEYa [/1aB KPYMHEeMLWnX LEeHTPasbHbiX BAHKOB pasHbiXx CTpaH. Mbl He WUCKAKOYaem, YTO WX
BbICKa3blBaHNA MOTYT B/IMATb HAa KOTMPOBKWM OTAE/IbHbIX BantoT. MOKasaTenb Kanutanusauuma/coBoKynHas
yncraa npmbbinb (P/E) nHaekca S&P 500 ceiyac onyctuaca 4o 15,4 ¢ 17. O60poT TOProe Ha amepUKaHCKUX
b6uprKax BYepa H6bl1 MaKCMMabHbIM B TEKYLLEM rogy U cocTaBua 9,9 mapa. akumii. Ceroans 8 CLUA B 14-30
CET BbIiAyT AaHHble O MEepPCcOHaNbHbIX AOX0AAax M pacxoaax 3a uwoab. B 16-00 CET 6yaeTt onyb6ankoBaH
WHAOEKC YyBEPEHHOCTH norpe6mene‘?’4 oT MuuuraHckoro yHmsepcuteTa. MporHo3bl — NO3UTUBHbIE.

EBponeiickne akumMu CerogHA CHUMKAIOTCA Nocae ABYXAHEBHOro pocta. HecmoTtpsa Ha 6onbwne KonebaHus,
nsMmeHeHue obueeBponerickoro nHaekca FTSEurofirst 300 3a Heaento MOXKET OKa3aTbCA He 3HAUYUTE/IbHbIM.
3aTo nageHue Stoxx Europe 600 Index 3a mecsL, ckopee Bcero byaer makcMmanbHbim ¢ aBrycta 2011 roaa.
CerogHa B 14-00 CET Bbinnget uddnauma B FfepmaHum 3a aBrycT. Mo Hawemy MHEHUIO, MPOrHO3 HEraTUBHbIN,
TaK KaK oxugaerca gednauna.

Nikkei cerogHs npogonxun csoit pocT 6iarogaps MO3UTUBHOM MaKpPO3IKOHOMWYECKor WHbopmauuun. B
uiosie, BMecTo nporHosupyemon pedbnaumm, 6Gbiia 3aduKcupoBaHa Hyneas MHOnAuuA. bespabotuua
MOHM3MNACb W YBEAMYMNACb PO3HWYHAA ToproBada. WMeHa npoaemMoHCTpupoBana ocnabneHne K
aMepUKaHCKOMY f0/11apy. ITO cnocobCcTBOBAIO MOBbILWEHUIO aKUMI aKcnopTépos: Toyota Motor (+4,6%) u
Panasonic (+4,2%). PocT ueH Ha meTannbl nogHAn KotupoBku Nippon Steel n Sumitomo Metal Ha 7,6% u
Toho Zinc Ha 7,1%. KpynHenwwnin B AnoHnn ¢doHa Next Funds Nikkei 225, Toprytowmit B3geweHHbIMM ETF Ha
$OHA0BbIN MHAEKC, BHOBb Hayan paboTy nocne yseanyeHua ammuta ¢ 700 mapg. veH go 1 tpaH. meH. Mo
HalleMy MHEHWI0, OH MOKeT HayaTb MOKynaTb aKuuW, YTO ByaeT MO3UTUBHLIM GAKTOPOM ANA ANOHCKOro
¢doHpoBOro pbiHKa. PoHoom ynpasnser KomnaHma Nomura Asset Management. B noHegenbHUK paHo
yTpom B AnoHuu 6yayT onyb61MKoBaHbl AaHHble MO NPOMbILLIEHHOMY NPOM3BOACTBY U KOJIMYECTBY Ha4yaToro
CTpOUTENbCTBA AOMOB 3a UIO/b. [10 HaWeMy MHEHWIO, MPOFHO3 ABNAAETCA HEraTUBHbIM.
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KoTnpoBKM 30/710Ta cnerka noHu3nAmMcb Ha GOHe Xopollei aMepUKaHCKOM CTaTUCTUKU. UX noaaepKusaet
HM3Kan BEPOATHOCTb MOBbiWeHUA cTaBku OPC B ceHTAGpe. Meab MbITaeTCA KOPPEKTUPOBATHCA HAaBepX OT
WeCTUNETHEro MUHUMYMA, YCTaHOBNEHHOTO B MOHEAE/bHNK. Buepa eé KOTMPOBKM MPOAEMOHCTPUPOBANU
MaKCMMabHbIA AHEBHOM pocT ¢ mana 2013 roaa.

Rice, Weekly
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KOTMPOBKM puCa He3HaAYUTE/IbHO CKOPPEKTUPOBAJINCL BHU3 B TedeHWe ABYX NOCAeAHUX Heaenb. CerogHsa

Ha6ﬂ|-0,£l,aETCH BO306HOBNEHWNE NX POCTa. A3snatckue CTpaHbl yBENNYNBAIOT pe3epBbl pUCa. MN3-3a OI'IBCGHI/IVI,

yTo yparaH b HWHBLO MOKeT noBpeguTb ypoXKato. OTMETUMM, YTO KOTMPOBKM 3EPHOBbLIX (bHYEPCOB

HAMHOrO OTCTAkOT OT POCTa LLeH Ha pUC.

Soyb, Weekly
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LleHa cou B NoHeAeNbHUK YCTaHOBW/IA LIECTUAETHUI MUHMMYM, a 3a NocnegHue ABa AHA Bblpocaa bonee

yem Ha 2%. MuHcenbxo3 CLLUA noebicua NporHo3 eé akcnopTta B cesoHe 2015/2016.

Amumpuli Jlykawos, aHanumuk IFC Markets
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IFC Markets sBnsetca mexxayHapoaHou PMHAHCOBOM KOMNAaHUEN,

npeaocTta BIIFII-OLLI,EI\;1 YCAyrn no Toprosae BaJIOTHbIMU Napamu, AparoueHHbiMn

meTtannamm, CFD Ha nHaekcbl, CFD Ha akuuu, CFD Ha ToBapbl.

Mpeumywiectea
CobcTBenHas npodecenonanbuas Toproas miatdopma NetTradeX
Toprosist 110 MOTOKOBBIM KOTHPOBKAM € (PHKCHPOBAHHBIM CIIPEIOM
Kpenutnoe mieuo a0 1:400 Ha BasroTHBIE TIapsl 1 110 1:40 Ha akuu
Mex6aHKOBCKHE CBOIIBI IO BAIIOTaM
becniporieHTHBIN 3aliM Ha HEBATKOTHBIE AKTUBBI

Bo3MoxxHOCTE co31aHnst COOCTBEHHBIX KOMMIO3UTHBIX HHCTpyMeHTOB PCI GeWorko

CrpaxoBanue cpencts AIG EUROPE LIMITED

Poccusa
(BecnnaTHbIM HOMepP Ansi 3BOHKOB BHYTpU Poccum)
8 800 5558533

Bonpocbl 1 npeanoxenua no nosoay aHanutukm : analytics@ifcmarkets.com
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