SAXO
BANK

TPEWMAWHT
W AHBECTUALMIA

27 asrycta 2015 roga

BHMMaHMe pbIHKOB NpMBAEKAA PUTOPUKA LLeHTpobaHKoB: ELLB BUepa npeanpuHAN nepBble NOMbITKM
BepbanbHOM MHTepBEHUMM, @ Kypoaa u3 baHKa ANOHMM No-npeXKHemy NpuaepXK1MBaeTca CBOUX
ONTUMMUCTUYHBIX NPOTrHO308 NO UHGAAUNK. O[HAKO r1aBHbIM COBbITUEM HEAENN B 3TOM MIAHE CTaHET
KoHpepeHuma OPC B [)keKcoH Xoyne.

0630p BaNOTHOrO pbiHKA: PbIHKKM ycnokounucb, a EURUSD
CNYCTUNCA HUXKEe KNI0YeBOro ypoBHA

LIxcoH Xapdu, enasHoili 8antomHblli cmpamee KomrnaHuu Saxo Bank
o Mo chosam Mpaerta, ELB moxeT npogauntb cpok aencteua QE

° DOapnu ns ®PC HageeTca HA NOBbILIEHME CTAaBKU, HO NPU3HAET, YTO 06CTOATENbCTBA YiKe
meHee 6naronpuUATHbLI

° fnasa baHka finoHMM KypoAa onTMMMUCTUYHO KAeT pocTa MHGNALUK, HECMOTPA Ha
YKpen/ieHne ueHbl

Buepa mbl Habntoganv nepsble NOMbITKM BepbanbHbIX MHTEPBEHLMIA CO CTOPOHbI EBPONENCKoro LeHTpaabHOro
6aHKa: uneH ynpasastoLlero coseta lNeTep MNpaeT OTMETUA, YTO PEryaaTOP MOXKET NPOAIUTb CPOK AeUCTBUA
nNporpaMmbl KOJIMYECTBEHHOTO CMArYeHUaA ecv AedNALMOHHbIE PUCKM NPOAOXKAT pacTh. Ero KommeHTapum
MOXHO PacLEHMBATb KaK BaXKHbI CUrHAN nepes, 3an1aHNMPOBaHHbIM Ha CNeAyIoLWLMiA YeTBEpr 3aceaHnem
ELLB, KOTOpbII TaKKe cnocobeH pasBepHYTb EBPO B KAOYEBbLIX Napax.

KommeHTapun MpaeTta nomoriv craants addeKkT KommeHTapues Jaanmn ns ®PC, KOTopbli OTMETUA, YTO
[l0BOAbl B MO/1b3Y CEHTABPLCKOro NoBbiweHus ctaBku OPC BbIraaaT meHee yb6eguTenbHo, XOTs OH Mo-
npesKHemy HafeeTcsa Ha To, YTO 3TO MPOU3OMAET A0 KOHLUA roaa.

Ecam BuepawHMit pocT Ha GOHAO0BbLIX PbIHKAX / yCUIEHME UHTEPEeCa K PUCKY - 3TO JIMLLb Npa3gHOBaHUE
BO3MOXHOM OTCPOYKM NOBbIWEHUA cTaBku PPC Ha oaHO-ABa 3acefaHus, BpAL N Y 3TOW AMHAMMUKM €CTb

6yayuwee.

Ha npegplaylelt ceccum masa baHka AnoHuM Xapyxmko Kypoaa nogreepAuna NPorHo3sbl No MHGAALUK,
KOTOpbIe MNO-MPEXHEMY KaXKyTCA CANLLKOM ONTUMUCTUYHBIMU B KOHTEKCTE NOC/EAHUX COOBITUIN U YKpenieHns
NeHbI.

CerogHs sbixogut ot4eT no CPI B AnoHuu. MpwnynHa, no KOTOpOl‘;I MeHa He BblpOoCha eule CnibHee, BO3SMOXXHO,
CBA3aHa C nocneacrsnAMmM aesasibBall CO CTOPOHbI APYTrnX a3nMaTCKUX CTPaH N Ppe3KUM POCTOM CTaBOK B CWA
Ha d)OHe CQyxoB o MacLUTabHbIX npoaarkax B Kutae (‘-ITO BMNOJIHE NOTMYHO, Y4nUTbIBAA TO, YTO baHK Kntan
6opeTc;1 C OTTOKOM KanuTasa U3 CTpaHbl B OXKNUAaHUN ,D,aﬂbHEVILUEﬁ I,CI,(EBa/'IbBE!LI,l/Il/I).


http://ru.saxobank.com/
http://ru.saxobank.com/
http://www.bloomberg.com/news/articles/2015-08-26/ecb-ready-to-expand-qe-if-needed-on-inflation-risks-praet-says
http://www.bloomberg.com/news/articles/2015-08-26/ecb-ready-to-expand-qe-if-needed-on-inflation-risks-praet-says
http://www.usatoday.com/story/money/2015/08/26/dudley-news-conference/32403707/
http://www.bloomberg.com/news/articles/2015-08-27/kuroda-says-bank-of-japan-can-still-achieve-its-inflation-target
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Mpaduk: EURIPY

34ecb, BOSMOXKHO, pa3BMBAETCA MHTEpPECHbIN 60KoBOM ctoxeT: ELLB HameKaeT Ha npoa/sieHMe CPOKa AeCcTBUA
NPOrpammbl KONMYECTBEHHOTO CMAFYEHUSA B Clyvae pocTa AedaAauMOHHbIX pUCcKoB, a Kypoaa n3 baHka AnoHun
nsnydaet ontummnam. byaet nm EURIPY nagatb, HECMOTPA Ha AMHAMMKY MHTEpPeca K PUCKOBLIM aKTUBaM?
Bb1710 6bl HEMIOXO HANTM BO3MOMKHOCTb ANBEPCUGULMPOBATLCA OT TEMbI PUCKA/aHTUPUCKA.
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UcmouHuk: Saxo Bank. Co30asalime cobcmeeHHble epaguKu ¢ Saxo Trader, Haxmume 30ecb, Ymobbi y3HAMb
bonbwe.

Fpaduk: EURUSD

EURUSD Buepa pyxHyn Ha poHe BepbanbHOM MHTEPBEHLMM CO CTOPOHBLI [paeTa, a TakKe Ha doHe ouepeaHOoro
pOCTa MHTEepeca K PUCKOBbIM aKTUBAM OT HEJAaBHUX MUHUMYMOB; OZHAKO Mapa No-npexHemy HaxoAMTCA Bbille
200-gHEBHOM CKOMb3ALLEN cpeaHel, U A4/19 BO30OHOBNEHNA yOeanTeNbHOTO MeBEXbErO TPEHAA el HYXKHO
npo6uTb 1,1200.


http://ru.saxobank.com/
https://www.tradingfloor.com/charting
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UcmoyHuK: Saxo Bank.

Yro Hac xaer

OTHOLLEHMEe K PUCKY OCTAETCA KAHOYEBbIM KaTa/IM3aTOPOM ABUMKEHWUI, OAHAKO 06paTUTe BHMUMAHME Ha
npeacrosLme BaxkHble cobbITuA. B yacTHocTK, 3aBTpa LUTaTbl ny6amKytoT oTyeT no nHaaumm PCE, oH moxkeT
npueaeyb K cebe HEKOTOpPOe BHMMAHWE, O4HAKO KatoyeBoe cobbiTe Heaenu - 3To KoHdepeHuma PPC, KoTopas
COCTOMTCA B 3TU BbIXOAHble B [I}KeKCOH Xoyne: Ha Hel BbICTYNUT 3amectuTenb npeacegatensa ®PC CtaHau
®uwep, a Takke Butop KoHcTtaHumo us ELLB, Mapk KapHu n3 banka AHmnmn n Xapyxuko Kypoga 13 baHka
AnoHun.

0630p Bantot b-10:

USD: [lonnap yKpennseTcs, HO He BCe Npob/iembl y:Ke No3aam, NOCKObKY MHTEPECY K PUCKY HYXKHO
CYLLLECTBEHHO BOCCTAaHOBUTLCA, YTOBbI MCNPaBUTL NOC/IEACTBUA NocieaHero obsana. [lo BbIXOAHbIX Cieanm 3a
OTHOLLEHMEM K PUCKY, @ 3aTeM CayLlaem KommeHTapun ®uwepa.

EUR: J/lokanbHoe conpoTtusneHune B nape EURUSD npoxoaut Ha yposHe 1,1400, B o6iactu 1,1300 npoxoaut
200-aHeBHaA CKONb3ALLAA CPeaHAA - 3aKPbITUE HUXKE 3TOro YPOBHA, a TaKKe ABuxKeHue K 1,1200 noNHOCTbO
KOMMEHCUPYEeT 3TOT POCT.

JPY: USDJPY celiuac BbICTynaeT B po/iv bapomeTpa pucKa, nepBas nperpasa Ha ee nyTu - 3to o61actb
120,00/40; EURJPY asuskeTtca nod, BAMAHMEM Pa3sHOHaMNPaB/ieHHbIX MOHETAPHbIX MNOMUTUK. ITO 3HAYMT, YTO
MeHa cHoBa byaeT No1b30BaTbCs CNPOCOM B Nepuog, ovepeaHoro 6ercrea ot pucka.


http://ru.saxobank.com/
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GBP: GBPUSD Buepa pe3Ko ynan, Ho OTCyTCTBUE BONATUIbHOCTM B nape EURGBP rosopuTt o Tom, 4to 31a
AMHAMMKA HAYEM He NOAKPENIEHa M, CKOpee BCEro, OCTAHOBUTCA HA HUMKHEN rpaHuLe AManasoHa, YyTb HUXKe
1,5500, ecnn, KOHEYHO, He MPOU30MAET HUYETO HEOXKNAAHHOTO. PYHT yA3BMM B C/ly4ae oYepenHOoro npucTyna
AHTU-PUCKOBbLIX HACTpOeHU - ocobeHHo B nape GBPJPY.

CHF: ®paHK CKy4eH, YTo, KaK HM NapagoKcasibHO, BECbMA MHTEPECHO, MOCKO/IbKY FOBOPUT O TOM, GpaHK
nepeaan eBpo CBOM GpyHKLUMM BantoTbi-ybexuLla B nepnoabl Kpusnca. Mbl OpueHTUpPYeMCA Ha AasibHenlee
CHUXKeHMe ppaHKa, OL4HAKO OHO HAYHETCA, CKOpPee BCETO, /INLLb MOC/Ee 3aBEPLLIEHMA TEKYLLEro nepmoaa
PbIHOYHOM BONATUNBHOCTU.

AUD: ABcTpanuiickuii gonnap cnabeet Ha poHe CHUKEHMUA LLEH Ha CblPbe M HU3KUX AaHHbIX MO MHBECTULMAM B
OCHOBHble cpeacTBa. JTokanbHoe conpotueaeHune B nape AUDUSD cdopmupoaHo yposHem 0,7150, napa
HalueneHa Ha pa3BUTUE MeaBeXbel AMHAMMKMN.

CAD: KaHaacKkmi gonnap CHUXXaeTca BMeCTe C LleHamu Ha HedTb, nogaeprkka B nape USDCAD npoxoauT Ha
ypoBHe 1,3200. Ham HpaBuTca mbicib 0 Tom, 4To CAD 6yaeT oneperkatb AUD, ecim amepuKaHCKas SKOHOMMKaA
NPOLOMIKNUT BOCCTAHABAMBATLCA, NOCKO/IbKY BaHKy KaHaabl 60/1blle HeKyaa CHUXKATb CTaBKM.

NZD: AUDNZD gemoHCTpMpyeT NONbITKX HallynaTb NOALAEPKKY, MOSTOMY Mbl pekomeHayem npogasatb NZD, a
He AUD; kntoueBas obiacTb nogaep»kku B nape AUDNZD 1,0900. Mape NZDUSD He yaanocb NpoaBUHYTLCA
HuKe 0,6500, B LLeHTPe BHUMAHUA Aa/ibHellee nageHue.

SEK: KpoHa, nokanyi, CTOUT CIMLLIKOM AELLEeBO C TOYKM 3PEHUSA OLLEHOYHOM CTOMMOCTU, HO PbIHOK MPOAOIKUT
npofasaTtb ee B Cyvae ovepenHoro 6erctea ot pucKoB. [ocsie BUepaLllHMX Pacnpogak OT HOBbIX MaKCMMYMOB,
KNtoYeBo ypoBeHb - 9,60.

NOK: TonbKO CHM}KeHMe LeH Ha HedTb W N1oXMe HOBOCTU cnocobHbl yBaeub NOK ewe HUKe. OgHaKo ¢
TEXHMYECKOM TOUKM 3pEHUS Ha 3TO NOHAA0bUTCA Bpems.

CobbiTua npepcronaweii ceccum (Bce Bpemsa yKasaHo no NpuHsuuy (GMT))
o MporHosbl baHka Hopeerunn (0800)
o EBpo3oHa: BbicTynneHue Kepa (ELE) (1115)
o CLLA: BBIM 3a 2 kBapTan (1230)
o CLLA: nepBuyHble 3asBKM Ha Nocobusa no 6espabotuue (1230)
° CLLA: He3aBeplUeHHble CAeNKM N0 Npoaakam *Kuibsa 3a nonb (1400)
o CLUA: nHaekc ©PC B KaH3ace 3a aBryct (1500)
° AnoHua: ctaska 6/p 3a Wonb (2330)
° AnoHuMA: 06LLMe pacxoabl JOMOX03AUCTB 3a Utonb (2330)
° AnoHusA: obuieHauMoHanbHbIM HAeKe CPI 3a nonb (2330)
° ANOHMA: PO3HUYHbIE NPOAArKM 3a Mtob (2350)


http://ru.saxobank.com/
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Mybauryemsili ceco0Ha omyem no CPl nokaxem, pacmym aAu yeHsl Ha MpodyKmbl NUMAaHuA 8 AnoHuu - u
onpasdaH au onmumusm Kypoodsl @omo: iStock

KoHTaktbl ana CMU

Grayling Public Relations
Anekceit Manbues

+7 (495) 788-67-84
saxo@grayling.com

MHdpopmauua o Saxo Bank

Saxo Bank — 04MH 13 cambIx HaZEXHbIX UHBECTULMOHHbIX DaHKOB B MUPE, UMEIOLLMIA NTNLEH3UIO
EBponeicKkoro cotosa, — NpefocTaBaAseT YaCTHbIM MHBECTOPAM M MHCTUTYLLMOHA/IbHBIM KIMEHTaM
BO3MOHOCTM OHMANH-TPENANHIA Ha MUPOBbIX GUHAHCOBBIX PbIHKAX Ba/IOTHbBIMM Napamu Ha FOREX,
KOHTpPaKTamu Ha pasHuuy (CFD), 6upxkesbimn doHagamum (ETF), akumamm, dbiodepcamu, onumoHamm 1
APYTMMK AepuBaTMBaMM C NOMOLLbIO TPEX CNeLManmM3mMpoBaHHbIx naatopm: SaxoTrader, SaxoWebTrader u
SaxoMobileTrader (B Tom uncne npunoxenusa ana iPhone, iPad n Android). Mhatdopmbl AocTynHbl Ha 6onee
yem 20 a3bikax. Kpome Toro, Saxo Bank npeagnaraet ycayrm u napTHeEPCKME NporpaMmmbl Ans
WHCTUTYLMOHANbHbIX K/IMEHTOB.


http://ru.saxobank.com/
mailto:saxo@grayling.com
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LLItab-kBapTnpa Saxo Bank B KoneHrareHe; npeacTaBuTeNbCTBa OTKPLIThI B POccum, eBponeickmnx cTpaHax,
A3unu, banxkHem BocToke, JTaTUHCKOW AMepurKe 1 ABCTpanmu.


http://ru.saxobank.com/

