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be3 NnaHWKK, gosiap pacrer

MaHWKa Ha pbiHKAX CMEHMNACb TPE3BbIM PAacyYETOM, U YXKE NMoA BO3AEUCTBUEM
MaKpPO3KOHOMMYECKOW CTAaTUCTUKWN PbIHKM NMOCTENEHHO CTabun3npyroTCs, YTO
MONIOXXMTENIbHO CKa3blBaeTCd Ha CTOMMOCTM fAonnapa. TakK, KOM4ecTso
3aKa30B Ha TOBapbl ANUTENIbHOro NoJsib30BaHUs Bblpocio Ha 2,0%, v 3To npu
TOM, 4YTO nporHo3upoBancsa cnag Ha 0,4%, a 6e3 ydeTa TpaHCrnopTa pocCT
coctasun 0,6% npu oxmaaHum pocta Ha 0,3%. KoHeYHO, pOCT HUXKe,
HeXenn MecsiueM paHee, HO 3TO CBSA3aHO C pOCTOM CKaZACKMX 3arnacoB, YTo U
3aMeq/IIeT pOCT 3aKa30B. TEM He MeHee CTabuibHbIN POCT NOTPEOUTENBCKOM
AKTUBHOCTM TFOBOPUT 00 YCTOMYMBBLIX TEHAEHUMAX 3KOHOMMYECKOro poCTa.
OrpoMHoe 3Ha4yeHMe OKa3aso COKpalleHMe 3amnacoB Cbipo HedTn Ha 5,452
MNH 6appenen, 4YTo MPMBENIO K MOCTENEHHOMY BOCCTAHOB/IEHMIO HEPTSHbIX
LUEH, @ 3TO OYEHb BaXKHO A1 aMEepPUKAHCKOM CNaHLeBOM HedTW, Tak Kak
HblHELLUHME LEeHbl HMXe cebectommocTn aobblun. Bce 3TO npuBeno K pocty
AoNnnapa, a NOATBEPXXAEHME YCTOMYMBOrO pocTa 3KOHOMWMKWU CTaNo JINLIHUM
CTUMYNIOM ANS  YBEIMYEHUS WHBECTUUMA B aMepUKaHCKne 6bupxxeBble
MHAEKCHI, KOTOpbIE MOKa3anu BNe4YaTNSaIoLWmMI pocT.

CeroaHsa oXxuaarTcs aaHHble no BBl MUcnaHum 3a BTOpon KBapTas, KOTOPbIN
Ao/mKeH Bblpact Ha 3,1%. OaHako McnaHusa - nulib YeTBepTast SKOHOMMKA
30Hbl €BPO, KOTOpasi MPUMEPHO B [Ba C MOJIOBMHOW pa3a MEHbLLE HEMELIKOW,
a ['epMaHMa OEMOHCTpUpPYeT He caMble BbICOKME TeMmbl pocTa. Tem bonee
4yTO B McnaHum o cux nop npucyTcTBYeT 3pdekT HM3KoM 6asbl M BbICOKas
6e3paboTunua, 4TO M NO3BONSIET AEMOHCTPUPOBATb XOPOLLME TEMMbI POCTa.

OXnAaaeTcs YMCTO CUMBOJIMYECKOE CHUMKEHME 4YMCNa 3asBOK Ha nocobue no
6e3paboTuue, YTO HEeCUSIbHO MOB/IUSIET HAa CTOMMOCTb A0S1apa, Yero Henb3sl
CKa3aTb O [aHHbiX no BBIM 3a BTOpoM kBapTan. OXuaaercs, 4To
aMepuKaHCKasi 3KOHOMMKa BbIpOC/iia BO BTOPOM KBapTane Ha 3,2%, n ecnu
3TO NOATBEPANUTCH, TO CTaHET OT/IMYHLIM [MOBOAOM K HapallMBAHWUIO
AONNApOBbIX MO3MUMK, @ TaKXXe B O4YepeaHou pa3 noaTBepauT, yto LUtaTh
HaxoasaTcsa B ropa3ao 6onee xopoweM COCTOSIHMKM, Hexenu Espona.

Ha doHe Hennoxon ctatuctmkm B CLUA, a Takxke oxmaaHun no BBI, napa
eBpo/aonnap 6yaet ToproBaTbcs Ha 1,1235 - 1,1385 ¢ ABMXKEHMEM K HUXKHEN
rpaHuue. Ha oHe Xxopowux AaHHbiXx rno BBl cyuwecTByeT BeposATHOCTb
yKpenseHusa gonnapa Ao otmetku B 1,1160.
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