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Haniy KoHTaKThI

ITocaeaHHe 0630PbI H KOMMEHTAPHH:

MoneAbpHEIN mopTdEAD

Brent: 6AM30K K 3aBEPIIIEHHUIO HUCXO €ro TpEHAA

Hunekc PTC: oxXumaeM POCT JOAAAPOBBIX LIEH Ha
poccuiicKue akIiu

I'padurx 1. AQuuamurxa eanromnoii napst USD/RUB, unmepean 1 deHv
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KorupoBku BasroTHOH napel USD/RUB ¢ maa 2015 roga
bOPMHUPYIOT  CPEIHECPOYHBIH  BOCXOAAINME  TPEH,
KOTOpPBI o6o03HadeH Ha rpacduke 1 OHPIO30BBIMHU
OPEPBIBUCTBIMM  AMHHAMH, B  paMKax  IIHPOKOTO
JOATOCPOYHOI'O TPEH/A, BBIAEACHHBIM Ha rpadHKe TeMHO-
KPacCHBIMHU CIIAOIIHBIMH AMHHUAMH. PaccMOTpeB BOAHOBYIO
CTPYKTYPY AWHAMHKHM Napbl, MBI IIPHUIIAU K BBIBOAY, YTO B
HaCTodIllee BpPeMs 3aBepIIHAa pPa3BUTHE BOCXOAAIAS
BOAHA 3, U CTapTOBaAa BOAHA 4, KOTOpas B OOABIIHMHCTBE
CAy4aeB HCIIOAHAETCS B (popMe «IIAOCKOH KOPPEKIIHH».
HuzkHell TOYKOH BOAHBI 4 BUOUM ypPOBEHb 64,25 pybasa 3a
J0AAaD, KOHEYHOM IIEABI0O HMIIyAbCa I BHOMM ypOBEHB
73,50 pybag 3a moaaap.

HuauxkaTopsl: Ha JHEBHOM rpaduke MACD
oTpabaThlBaeT CHTHaA BBEPX, YTO CTAAO CAEICTBHEM
DPa3BUTHA BOCXOAAIIEH BOAHBI 3, BBICOKA BEPOATHOCTH
cdopMHUpOBaHHS B CKOPOM BpPEMEHH CHTHaAa BHUS3.
Wnnukatop IIOBBIIIIEHUA DMI+ HaXOAUTCH BBIIIIE
HHAVKaTopa MHoHMKeHus DMI-, mHAMKaToOp CHABI TpeHAa
ADX pacroAOXK€H B BEPXHEM 4aCTH MIKAAbl U HallPaBAEH
BBEpPX, YTO YKa3bIBAa€T Ha HAAWYHE BOCXOMLIIETO TPEHIA,
4TO TaK¥Ke CTaA0 CAEACTBHEM  (POPMUPOBAHUA

Bocxonadamie BoaHbl 3. MHAWMKaTOp, OCHOBaHHBIM Ha
auHaMmuke ADX, B Hacrodillee BpeMsd HaxXOAUTCA B IIPoOLiecce
dopMHPOBaHUA IIOBTOPHOI'O CHTHaaa K  CHHXKEHHIO.
OctmaasgTop RSI B 06AaCTH TEPEKYTIAEHHOCTH, yYBEPEHHBIH
CUTHAA BHHUS3.

Pekxomenayem:

1) B pamMKax peaausalliu BOAHBI 4 Ipoaaxy nmoassapa CIIA
3a poccuiickuii pybap 1o Tekyiiei ieHe (69,90 pybas 3a
moaaap) ¢ 1eablo Kynmutb moasap CIIIA 3a poccuiickuit
py6ab Ha ypoBHe 64,25 pybasg 3a moasap (+8,08%), crom-
npuka3d Ha orMmeTkKe 70,88 pybasg 3a moasap (-1,40%),
BpEMEeHHas IIepCIIeKTUBa — 1 MecsI;

2) B paMKax 3aBEpILIEHHT BOAHBI 4 M peaAnu3alld BOAHBI S
moKynkKy mpoarapa CIIA 3a poccuiickuii pyOAB IIO IleHe
64,25 pyOas 3a moasap c Heapio mpoxathk moasap CIIA 3a
poccuiickuii pyoabr Ha ypoBHe 73,50 pybaa 3a moasap
(+14,40%), crom-mpuka3z Ha oTMmeTkKe 63,30 pybaa 3a
moanap (-1,48%), BpemeHHas mepcriekTuBa — 1,5-2
MecdIla C MOMEHTa OTKPBITHS [TO3UIIHH.

Iloanepxkka: 69,25; 68,15; 67,50; 67,15; 65,00; 64,25.
ComporuBaenune: 69,90; 70,88; 71,70; 73,50; 75,00.
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HacTtoawwmit 0630p NPEAOCTaBNEH UCKNIOYUTEIBHO B MHOOPMALMOHHOM MOPAAKE W HE ABMIAETCA NPEA/IOKEHNEM O NPOBEAEHUM ONEPaLMi Ha PbIHKE LeHHbIX Bymar,
1 B 4aCTHOCTU NPeANoKeHUeM 06 1x NOKYNKe v npogasxe. MHOopmauma, NoNy4YeHa U3 UCTOMHUKOB, KOTOPbIE AENapTamMeHT aHaNUTUKK PacCMaTPUBAET B Ka4ecTse
[OCTOBEpHbIX. TemM He MeHee COTPYAHWMKM HEe MOryT rapaHTMpoBaTb abCOMOTHbIE TOYHOCTb, MOMHOTY M AOCTOBEPHOCTb TEKOW MHOOPMaLMKM M He HecyT
OTBETCTBEHHOCTI 33 BO3MOMKHbLIE MOTEPWU KAMEHT3 B CBA3M C €& UCnonb3oBaHuem. OUEHKM WU MHEHMA, NPEACTaBNEHHbIE B HACTOAWEM 0630pe, OCHOBaHbI
EAMHCTBEHHO HA 3aK/IIOYEHMAX 3HANIMTUKOB KOMMNAaHUM B OTHOLWEHMI aHANW3MPYEMbIX LEHHbIX Bymar v 3MUTEHTOB. BO3HArpamaeHve aHaIMTUKOB HE CBA33HO U He
33BUCUT OT COAEPMaHUA aHaNUTUYECKMX 0D30POB, KOTOPLIE OHW FOTOBAT, UNU OT CYLLECTBa AaBaeMbiXx UMW PEKOMEHAaUuMi. [enapTaMeHT aHaUTUKK MOXEeT
U3MEHWTL CBOE MHEHWE B OAHOCTOPOHHEM NopsaKe Be3 0673aTeNbCTea CneumanbHo YBEA0MAATE KOMO-NMB0 O TaKUX U3MEHEHUAX. [lenapTameHT aHaIMTUKM He HeceT
OTBETCTBEHHOCTH 338 MHBECTULMOHHbIE PELLEHWA KNNEHTa, OCHOBaHHbIE Ha MHOPMaLMM, COAEPHALLENCA B HACTOALLEM AOKYMEHTE. [lenapTaMeHT aHaNUTUKK TaKwe
HE HECET OTBETCTBEHHOCTM 33 NPAMbIE UM KOCBEHHbBIE NOTEPM 1/Mau yepb, BOSHUKIWIWI B PE3YNLTATE UCMONb30BAHMA KIMEHTOM MHOOPMAELMK UNK KaKOM-1MBO ee
4acTV MPY COBEPLIEHMM ONepaumii C LeHHbIMK Bymaramu. [lenapTameHT aHanuTuku He 6epet Ha ceba 0BA3aTenbeTB PerynapHo 06HOBAATL MHGOPMaLMIO, KOTOpaA
COAEPHMTCA B HACTOALLEM [IOKYMEHTE, MW UCNPABAATL BO3ZMOMHbBIE HETOYHOCTU. CARNKM, COBEPLIEHHBIE B MPOLWAOM M YNOMAHYTLIE B HACTOALLEM AOKYMEHTE, He
8Ceraa ABNAIOTCA MHAMKATUBHLIMM ANA ONPEAENeHWUs PEe3yNsTaTos Byayumx CAENOK. Ha CTOMMOCTb, LUEHY MAM BEeAWYMHY A0X0Aa NO UEHHbIM Bymaram mam
NPOM3BOAHBIM MHCTPYMEHTAM, YNOMAHYTHIM B HAaCTOALLEM AOKYMEHTE, MOTYT OKa3blsaTb HEBNAronpuATHOE BO34EMCTBUE KOoNebaHus 0BMEHHbLIX KYPCOB BafIOT.
MHBECTMPOBaHME B LIEHHbIE BymMaru HeCeT 3HauMTeNbHbIN PUCK, B CBA3WM C YEM KNWEHTY HEOBXOAMMO MPOBOAMTL COBCTBEHHbIM aHaNM3 pPbiHKA WM UCCNEAO0BaHUE
H3AEKHOCTM SMUTEHTOB [0 COBEPLIEHWA CALNOK. HACTOALLMMA AOKYMEHT HE MOXET BbiTb BOCNPOWU3BEAEH NOMHOCTBIO MM YaCTUYHO, C HEr0 HENb3A AeNaTh KOMuK,
BbIAEDWKM M3 HET0 HE MOMYT MCMONL30BATLCA ANA Kakux-nubo nybnukaumii 6e3 nNpeasapuTenbHOro MUCbMEHHOMO paspelleHns AEenapTamMeHTa aHaNUTUKK.
[enapTameHT aHaNUTUKM HE HECET OTBETCTBEHHOCTU 38 HECAHKUWOHUPOBAHHbIE AEMCTBUA TPETLUX NULL, CBA3AHHbLIE C PACNPOCTPAHEHMEM HACTOALWEro ob3opa wam
Nobow ero 4actu.



