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«Kypc napwei donnap/pybnb ennomryro nodobpancsa K
CusbHOMY conpomuseseHuro 8 paiioHe 71,5-72,0 py6as.
30decb npoxodam makcumanbHbie 3HaYeHUs meKyuje2o
200a, npeodosnemsb Komopbie 6e3 0NoAHUMENbHbIX

dpalisepoe 6ydem oCcmMamoYHO CI0HHO ».
- BKC (no mamepuanam Reuters)

m O630p

LeHbl Ha HedTb 3adMKCUMPOBANU CUIbHOE CHUMKEHME BO Bpems
TOProBOM ceccun B NOHedenbHUK. Brent nopgewesena Huke 42
Aonnapos 3a bappesnb, Torga Kak WTI ckatunace Huxke 38 gonnapos
33 6OYKYy, 4YTO O3HayaeT pgHeBHoe nageHue oKono 6%. [lapa
USD/RUB, Takum o6pa3om, OxMAaemo NpOTecTMpoBana BaXKHbli
YPOBEHb COMpPOTMBAEHUA Ha oTmeTKe 70 pybnei 3a pgonnap, a
3aKpblsiach eule Bbiwe Ha 70.88. bonee Toro, nageHune UeH Ha HedTb
He OblN0 A0 KOHLA y4TeHO pybaeBbiM BaJ/IlOTHbIM PbIHKOM, TaK KakK
TOPrM 3aBepLliatoTca paHo. [Mo3ToMy, BO BTOPHUK MOXHO KAaTb
AanbHelnwero ocnabneHma pybna K amepuKaHCKon Bantote. B Toxke
BpeMs, BMepBble 33 A0/Aroe BpemMs 3HAYMUTE/IbHOE COMPOTUBAEHMUE
6yneT MmeTb MecTo, KoTopoe bOyaeT npeacTaBeHO MaKCMMYyMOM
AHBapPA Ha 71.83, U KOTOPOE MOXKET 3aZlepKaTb ocnabneHue pyons.

m CeHTMMeHT
PacnpegeneHvne mexay Obikamn (71%) n megsegammn  (29%)

OCTaeTCA yBepeHHO CK/IOHEHHbIM B MOJ1b3Yy NepBbIX.

re
Hepens L, b

Buy

HAeHb :.j
Sell
Neutral
Sell

MHupuxkarop/Mepuop
MACD (12; 26; 9)
RSI (14)
Stochastic (5; 3; 3)

Fam
Mecsauy,
Sell
Neutral

Neutral
Sell

Neutral

USD/RUB Daily Chart

Current price: 70.88

BTOPHMUK, 25 aBrycta 2015r.
07:30 GMT

RSI (14)
0%

30%

SUPPORT &
RESISTANCE

FORECASTS

Q315 Q415

Q116

| 6313 | | | | l

|_s9.07

| s5.02

7934

|_75.29

| 71.23 I I I I I I *

67.18

L L—T7}
S e
i L Ll

46.91

May 26

Jun 05 Jun 17 Jun 29

Jul 09

Jul 21 Jul 31 Aug12 Aug 24

79.34

70.78

67.77

65

60.7

57.09

55

65.23

59

54

52

51.55

uld

N R3

YpoBeHb

79.34 Makcmmym 2014 ropa

O6ocHoBaHue

ADX (14) Buy Buy Buy

ccl (14)
AROON (14)

Sell
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Neutral

Buy

R2 74.68 HepenbHaa R3

R1 71.83/96

Makcmmym aHBapa 2015 roaa; HegenbHaa R2

Alligator (13; 8; 5) Buy Neutral Buy

[_INYI 70.78/27

mS2 67.77 HepenbHas PP

JlnHuna bonnnnaxepa; mecadHasa R3; HegenbHaa R1

SAR (0.02; 0.2) Buy Buy Buy

S3 66.30/65.80

HepenbHasa S1; mecayHana R2; 20-gHeBHaa SMA
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Mocne pocta Ha 300 nynkroB, EUR/USD coxpaHsier npupocT Bbiwie 1.15

«[TomokK nokKynku eamombl-yGemuLua 8 OCHOBHOM bbin

HanpaesieH Ha eepo, Ymo, No Mmoemy MHEeHUIo, NPEeKpPAcHOo,
- Thu Lan Nguyen, Commerzbank (no mamepuanam Bloomberg)

m O630p

BuepawHAa naHMKa, KOTopaa Oblia BbI3BAaHA ONACEHMAMM TOFO, YTO
o6Ban $GoHAOBOrO pbiHKa KnTaa MoKeT NoBpeaAnTb 0340POBAEHNIO
MMPOBON 3KOHOMMKM, cAenasa eBpo BaloTON-ybexuwem npoTus
Aonnapa. /imwb 3a oguH paboumnii geHb EUR/USD Bbipocna 6onee
yem Ha 300 NyHKTOB M Nepecekna cCONpPoTUBAEHWE, NpeacTaBieHHoe
MUHMMYMOM 2005 roga Ha 1.1637. Makcumym 6bln 4OCTUTHYT Ha
1.1714, nocne 4yero gonnap cmor oTbirpatb notepu ago 1.1580.
HecmoTpa Ha 3TO, HbIHEWHAA BONATUNbLHOCTb PbIHKA MOMeT
NoABWUTHYTb Mapy Ha HOBbIW POCT, B TO BpemsA KaK OblkM Tenepb
HaUeNMIUCb Ha HOBYK noadepKy Ha 1.1756 (muHumym 2004

roaa).

B CeHTUMeHT

CerogHAa gonsa 6bikoB Bbipocna ¢ 48% no 50%. C Apyroli CTOPOHDI,
UYMCNO OTNOXEHHbIX opaepoB B npeaenax 100 NnyHKTOB COKPATMUAOCh
c51% no 44%.

BTOPHMUK, 25 aBrycta 2015r.
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O6ocHoBaHue

MuHumym 2004 roga

MwuHumym 2005 roga; HegenbHada R2

MecayHasa R3; amHua bonnnHaxkepa

HepenbHana R1; makcumym deBpansa

Makcnmmym masa

= e )
Uupukatop/Mepuop OeHb B Hepens L.J Mecsy Eﬁ YpoBeHb
MACD (12; 26; 9) Buy Buy Sell
N M R3 1.1756
RSI (14) Neutral Neutral Neutral
Stochastic (5; 3; 3) Sell Neutral Neutral = R2 1.1637/40
ADX (14) Neutral Neutral Sell R1 1.1594/1.1603
CCl (14) Sell Neutral Neutral m sl 1.1534/08
AROON (14) Buy Sell Sell
Alligator (13; 8; 5) Buy sell Sell B2 L.1466
SAR (0.02; 0.2) Buy Buy Sell S3 1.1437/09

Makcmmym nioHA; mecadyHasa R2
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GBP/USD npopon>xaeTt TOproearbCf Ha ABYXMeCA4YHOM MaKcumMmyme

07:30 GMT
GBP/USD Daily Chart Current price: 1.5772
«BanomHble poIHKU cOwnu ¢ yma. B HEKOmMopbIX 6aaA0MHbIX TAPax e SUPPORT & FORECASTS
bblau YpeamepHble 08uxceHuUs, a 0oanap deuzasca 8 o0boux - RESISTANCE . qats a1
HanpaeseHusx. ¢yHm, espo u lieHa 8bIpocnu, 8 Mo epeMsa Kak
moeapHbie eanromeosl onycmusucs, L6018 I I
- CMC Markets (no mamepuanam WBP Online) / r/_\
= 1.5905
m O630p *H
| 1.5842 T | | |
Ha ¢oHe cymaToxm Ha pbiHKE U NepeHecEHHOM CeHTABPbCKOM / .Jw \
o . 1.5744
NOBbILWEHNN MPOLEHTHOM CTaBkM oT ®PC, B noHemenbHUK ¢yHT | 1scea | *“ | |~ ;HJ'
B3neten npotms gonnapa CLUA. XoTta BOAATUABHCOTbL AO0CTUMNA \ H IH* n mtml Hif‘ _ 1.5653
OCHOBHOro ypoBHA 1.58, mapa 3aKkpbinacb Ha 1.5759, yyTb Bblwe *I JI | *4'! #* e
o . . 4 :
BAVKALIEro CKOMNEHUA COMPOTMBAEHWIA. [lOXOXe, YTO cerogHa e T l 155 | 155
CUTyaumMa ocTblNa, TaK KaK QYHT 3aCTpAn mexay HegenbHoim R1 m
Nnoa0coMm bonnnHaxkepa.  PoKyc  BHOBb  CMecCTWU/CA Ha . 1.sawm\ . —
1.53
dyHOAMeHTaNbHble  [aHHble, KOTOpble, CKOpee BCero, BbIpPBYT I" /
GBP/USD w3 pauanasoHa B KakoM-AMbo U3 HanpaB/eHUM. i /J\
TexHn4yeckne MHAMKATOPbLI MNOCLINAKT  CMELUAHHbIe  CUTFHaNbI, I \
-t
npeanonarad, 4To napa OyaeT ToproBaTtbCA B TFOPU3OHTA/SIbHOM 1.5 1.5 1.5
1.4955
TpeHae.
m CeHTUMeEHT | Larr
HacTpoeHune pbiHKa HE U3MEHWNOCH, TaK KaK OblKM 3aHUMaoT 49% 1.47 1.47
pbiHKa. [lo/1a opAepoB, BbICTABJAEHHbIX Ha MOKYMKY, COKpaTuaachb C Laeoo 1.46
68 AO 61%' Jun 11 Jun 21 Jun 30 Jul 09 Jul 19 Jul 28 Aug 06 Aug 16 Aug 25
C I ®
UHpukarop/Mepuop Oenb Ngd Hepena Ryl Mecsau R Eﬁ YpoBeHb O60CHOBaHME
MACD (12; 26; 9) Sell Buy Sell - L5005 y 23
| . eaenbHan
RSI (14) Neutral Neutral Neutral A
Stochastic (5; 3; 3) Sell Neutral Neutral = R2 1.5814 HepenbHas R2
ADX (14) Neutral Neutral Sell R1 1.5772/88 MecsuHana R1; amHna bonamnaxepa
CCl (14) Sell Neutral Neutral m sl 1.5744 HepenbHas R1
AROON (14) Buy Buy Sell —
Alligator (13; 8; 5) Buy Buy Sell 2 L,5653 HepenebHan PP
SAR (0.02; 0.2) Buy Buy Sell S3 1.5621 20-pHeBHaa SMA
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«[lMo-npexcHemy ecmb OeuceHue 8 08yX HANPABAEHUAX CO USD/JPY Daily Chart  Current price: 119.84

cnpocom nokynku doanapa Ha nadeHusx. Hekomopoie Rsi {14]
o " SUPPORT & FORECASTS
Mo2ym yeudemo Ha4an0 KpusucHoli cumyayuu, Harnodobue RESISTANCE
30%

moli, Ymo cay4unacs c Lehman. A He dymaro, yumo Q315 Q115 Q116
HacmpoeHue naoxoe, HO cnedyrouue HecKonbKo OHell 2800

onpedenam, Kak 6ydym pazsusameca cobbimus,
- bapm Bakabsawu, State Street (mo mamepuanam CNBC)

128 128

m O630p

| 126.48 | | I I I I /

Byepa [0/MNap PYXHYA MO OTHOWEHWUIO K AMOHCKON HeHe, a S 26

BOJIaTU/ILHOCTb BHWU3 npeBbickia 550 nyHKTOB. B KOHeYHOM uTOre

| 124.96 125

USD/JPY 3akpenunacb Huke 119.00, Ha HAMMEHbLLIEM YPOBHE 3a TPU
124 124

mecaua. ,Cl,onnap HamMmepeH 0340P0BUTLCA U BEPHYTLCA Ha OCHOBHOW

123.44

yposeHb 120.00, gaxe npu TOM, YTO TEXHUMYECKMe WHAMKATOPbI B

NOCbLINAIOT CMeLWaHHble curHanbl. [lonoca EOJ'II'IVIH,EL)-Kepa n
122

HepenbHaa S1 B6au3m 120.25 dopmupyoT BTOpyld o0b6bnactb | 121

CONPOTUB/IEHMA, B TO BPEMA KaK mecAadyHaa S2 nogaeprkusaet 3Ty 121.02

napy CHusy. OpgHaKo, Mbl He [O0/IKHbl WCKAKYaATb BEPOATHOCTHU

| 1201

oyepeaHOro nageHunAa mn3-3a ocnabneHus Aonnapa U ykKpenneHuA

MeHbl.
| 118.89

118.78
B CeHTMMEHT

Yncno ObIKOB He wu3MmeHusocb - 73%, HO [0nA OpAepos, | 117.37

BbICTaB/IEHHbIX Ha MOKYMKY, ynana Ha 23 MPOLEHTHbIX MyHKTa A0 117.15

44%.

115.85

Jun 11 Jun 21 Jun 30 Jul 09 Jul 19 Jul 28 Aug 06 Aug 16 Aug 25

0 O O

Uupukatop/Mepuop OeHb Hepensa g Mecsu Rg Eﬁ YpoBeHb O60CHOBaHME
MACD (12; 26; 9) Sell Sell el - 1210231 200 . o

RSI (14) Buy Neutral Neutral - : ~AneBHan s MecAdRan

Stochastic (5; 3; 3) Buy Neutral Neutral R2 120.12/41 Nenta bonnnHaxepa; HepenbHaa S1
ADX (14) Neutral Neutral Buy R1 119.10 HepenbHas S2
CCl (14) Buy Neutral Neutral
AROON (14) Sell Buy Buy
Alligator (13; 8; 5) Neutral Buy Buy
SAR (0.02; 0.2) Sell Buy Buy S3 115.85 MuHumym 2015 roga

W S1 118.78 MecayHana S2

m S2 117.15/02 HepenbHasa n mecA4Has S3
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XAU/USD Daily Chart Current price: 1154.67
«lpu HbiHewHell mypbyneHmMHocMu pbiHKa, 3010MO .
00/1%#CHO yOepxcueamsb C80H CMOUMOCMb, HO POCM YeHbl Ha SUPPORT & FORECASTS
memann manoeeposameH, makK KaK y4acmHUKuU Haxodsam o AESISTANCE Q315 Q415 Q116
I'ILIKBLIaHOCMb, npodaeaﬂ 8cCe Ksnaccbl akmueoes, 8K1r4ana 1300.00
6paeoueHHble memarninel,
- MKS Group (no mamepuanam CNBC)

m O630p 1280

|1270.13
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Ha npolwwioi Hegene 30/10TO U3BAEKNO BbIrOAY M3 CBOEro cCraTyca
1250

BaNlOTbl-yb6exuila, TakK Kak ¢OHAOBble PbIHKM MO BCEMY MUPY .. 1250

NPOAo/IKUAU NageHue. OfAHaKO, CHUMXKaloWMeca LeHbl Ha HedTb
CHW}KAIOT NPOrHo3 No MHOAAUUK, YTO ABAAETCA PyHAAMEHTaNbHbIM

1210.40 N

MmenBeXbMM  GaKTopom gna  3010Ta.  Takum  obpasom, B !
"--—*—u 1200

NoHeAeNbHUK PbIHOK He MOr npepoTsBpaTUTb notepu M XAU/USD \/\
. \ 1184

onyctunach Huxe 100-gHeBHoro SMA n mecauHoro R1 Ha 1,156/59.  usoss LﬁHhTf !-* J
L, Y

0 \
i \ #
TpeHA, MPOrHo3 Mo MeTanny, CKOpee BCEro, BHOBb CTaHeT _ ‘!% v _ \ _ H,+ s S

1180

B Tom cny4yae, ecnn ceroHs OblKM HE CMOTyT Pa3BepHYTb ObluMi

|1150.66

MmeasexkbuM. OaHako, Tenepb AHEBHble WHAMKATOPbl HEMHOro 1 ‘-\ 1146

i
6onee ONTUMMUCTUYHDBI NO OTHOLLEHUIO K 30/10TY, HaaeACb, 4YTO YUCNO \ 1131
. |1120.80 | | | | )
AONTMHHbBIX NO3ULUN YBENTUYUTCA. \ \\\ r: «T

bl
m CeHTUMeEHT |10s0.53 _ _ _ i ++w-mﬁgﬂ. |

HactpoeHune pbiHKa SWFX No OTHOLWEHMIO K 30/10TY 3a nocnegHue 24

yaca He WM3MEHW/IOCb, TaK Kak OblkM M mMeaBeau no-npexHemy - UL N\
plep)KaT 57% 7 43% OTKprTbIX n03ML'|V”‘;| COOTBETCTBEHHO. Jun 11 Jun 21 Jun 30 Jul 09 Jul 19 Jul 28 Aug 06 Aug 16 Aug 25

ra ) "
Uupukatop/Mepuop OeHb k,j Hepens L'J Mecsy Eﬁ YpoBeHb O60CHOBaHME
Buy

MACD (12; 26; 9) Buy Buy R3 1184/87 H R1; 200 SMA
. L] ] ; iy
RSI (14) Neutral Neutral Neutral SASTErET aresrer

Stochastic (5; 3; 3) Sell Neutral Buy R2 1178/80 Nenta bonnnngkepa; mnHumym 2013 roaa

ADX (14) Buy Neutral Sell R1 1156/59 100-gHeBHas SMA; mecauyHasa R1

CCl (14) Sell Neutral Buy
AROON (14) Buy Sell Sell
Alligator (13; 8; 5) Neutral Sell Sell
SAR (0.02; 0.2) Buy Buy Sell S3 1113 MecayHaa PP

H Sl 1146 HepenbHaa PP

m S2 1131/25 55 u 20-gHesHble SMA; muHnmym 2014 roaa; HeaenbHaa S1
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Makcum lecuH
maksims.gesins@dukascopy.com

Apocnas CmupHoB
jaroslavs.smirnovs@dukascopy.com

EBreHua Npuropuyk
yevgeniya.grygorchuk@dukascopy.com

OroBopkKa

Hawa aHanunTtuka:
TexHWn4yecknim aHanus
KopoTKkune HoBOCTH
Toprosble uaen no purypam
KBapTanbHbI OTYET
MporHo3bl coobulecTBa

NMonesHble CCbINKKU:
FXSpider oHnanH HOBOCTH
B

BebuHapbl

[padwkn

MHAeKC BanoT

CoT oTtyéTsl

[MMBOT YyPOBHM

CeHTMMEHT pblHKaA
JKOHOMMYECKUIN KasleHaapb
CurHanbl

Bca mMHboOpmauma B 3TOM cTaTbe, BKAKOYAsA MHEHWs, MOKasaTenn M rpaduKku, NpefocTaBNeHa TONbKO B LENAX O3HAKOMIEHUA, U HE MOXKeT ObITb
MHTEPNPETUPOBAHA Kak pUHaHCOBbLIM coBeT. Dukascopy He HeceT OTBETCTBEHHOCTM 3@ MOJIHOTY UM NPaBUAbHOCTb Nt060 MHGOoPMaLMK, coageprKalleiica B
3TOM cTaTbe. PMHaAHCOBbLIE NOKAa3aTen, YKa3aHHble B 3TOW CTaTbe He Hblin npoBepeHbl KomnaHmen Dukascopy. B3rnagbl, MHEHMA U aHaNM3bl NPUHASNEKaT

aBTOpPaM CTaTbu, 1 He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTkasbiBaeTca OT Nt0ObIX rapaHTUM, BbIPaXKEHHbIX WM NOAPA3YMEBAIOLLMXCA, HO, HE OrpPaHMYMBAACHL 3TUM, KacaTe/ibHO MPUrO4HOCTU ANA
TOProB/AX UAN NPUrOAHOCTM ANA ONpeaeneHHOM Lenun, B OTHOLWEHUN Bcell HGOpMaLMm B 3ToM cTaTbe. Dukascopy He Npu Kaknx ob6cToAaTenbCcTBax He HeceT
OTBETCTBEHHOCTb 3a /il0Oble MpAMblE, HEMPAMbIEe, KOCBEHHbIE, 3aBUCALLME, HenpeaBUAEHHbIE, UAMU Ntobble Apyrne yObITKM, NOHECEHHble B CBA3U C

MUCMO/Ib30BaHNEM 3TOW CTATbMU.
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