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My6aunkyemblit cerogHa npotokon 3acesanua FOMC fonKeH cTaTb r1aBHbIM COObITUEM HeAeu, Npy 3TOM
HeZlaBHAA AeBa/ibBaLMaA 0aHA 0CNAbUT U yeuauT ero 3dOEKT - B 3aBUCUMOCTU OT cogepiKaHua. U Bce e,
ceiyac, noxanym, BaxHee Bcero cnabbliii MHTEPEC K PUCKY.

O630p BaNOTHOro pbiHKa: BHUMaHMe pbiHKa NepPeKNAo4YMNO0Ch Ha
npotoKon 3aceaaHna FOMC u cnabbii MHTEpec K pUCKY

LxroH Xapou, enasHelli sanromHeili cmpamee KomnaHuu Saxo Bank

° FOMC B ueHTpe BHUMAHUSA, HO AeBanbBauua CNY nusmeHuna pacctaHOBKY U
o BbICOKMI1 UHTepec K pucKy nogaep:xkusaet USD u GBP, a cnabblii - nomoraert EUR
° USDCAD ycroiiume B oxkugaHum FOMC, passopoTHasa obnacTtb 1,2950/1,3000

MHozo wyma eokpyz Kusu: NZDUSD meyemcsa u3 cmopoHbl 8 CMOPOHY 8 IMOM MecAue
®omo: iStock

CerogHa rnaBHbIM 06beKTOM NPUTAXKEHNA CTaHET NPOTOKO/ 3acedaHUA dJep,epaanoro KOMUTETA NO OTKPbITbIM
PbIHKAaM, OAHAaKO MHBECTOPAM OCTaeTCA Jinllb raaaTtb, HACKOJIbKO OH 3HA4YMM, Y4UTbIBaA TO, YTO CO BPEMEHU
nocneapHero 3acegaHuA Kutan ycnen npoBecTtn gesasibBalUnio t0aHA.

CKopee Bcero, MPOTOKON OTPasWUT OCTOPOXKHOE ABWKeHue LleHTpobaHKa Mo HanpaBAeHWMIO K MOBbILEHMIO
cTaBKu, nepsomy ¢ 2006 roga. Ocoboro BHMMaHUA, CKopee Bcero, byayT yAOCTOEHbI KOMMEHTAPUMN O TOM, YTO
CU/IbHBIN 0NNAP MOKET 3aMe/INTb 3TOT NPOLECC, A AEBA/bBALMSA H0AHA /IMLLb YCUAUT 3TN ONaceHUs.
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C TOYKM 3peHMA MHTEpPECA K PUCKY CielyeT OTMETUTb oyepeaHoe nageHne nHaekca Shanghai Composite kK 200-
OHEBHOWM CKONb3ALWEN cpeaHei, KoTopasa B UIOJEe WU B Hayasne aBrycta urpana posb "oduumnanbHOro YpoBHS
“n

MHTEpPBEHUMI", XOTA HOMMHANbHbLIN MUHUMYM OTHOCUTE/IbHO MUKa, AOCTUTHYTOrO B CepeauHe WIoHA, Mno-
npexHemMy Ha HECKOJIbKO NMPOLLEHTOB HUXKE YPOBHEN npeablayLien ceccum.

B TO ke Bpems, nonynapHblii nHaekc EuroStoxx50 ceityac Topryetcs HUxKe 200-4HEBHOM CKONb3ALLEN cpeaHel
Ha ¢oHe KpaiHe HebaronpUATHOIrO OTKPbLITUA E€BPOMENCKUX PbIHKOB GbOYEpPCOoB Ha aKumMKM, HemelKuin DAX
TaKKe [OEeMOHCTpUPYeT HebNaronpuaTHY0 AMHAMUKY (DaKTMYEeCcKM, BYepa OH 3aKPbLICA HUXKe 3TOoro
WHAMKaTOPa), @ amepuKaHcKkmii S&P 500 BYepa 3akoHUYMA AeHb Ha 1% Bbiwe 200-4HEBHOM CKONb3sALLEN CpesHEeN.

Kak mbl y»Ke oTMevann paHee, o6 MM YPOBEHb MHTEPECA K PUCKY ceilyac onpeaenseT AMHAMWUKY Ba/IlOTHOTO
PbIHKa, NPY 3TOM MO3UTUBHbINA HACTPOM CNocobCTBYET POCTY Aonnapa U GyHTa, a HEraTUBHbIN - TONIKAET BBEPX
eBpo.

TakKe, oXunaas nybamkaumm npotokona 3aceganma FOMC, He 6yaem 3abbiBaTb O TOM, YTO CEFOAHA BbIXOAUT
otyeT no CPI B CLLUA, B KOHeYHOM cyeTe, noanTtnka @PPC 3aBUCUT B NePBYHO oYepenb OT NOCTYNAOWMUX AaHHbIX.

A uTO ecnu cerogHAwHMM CPI 3a nonb nocneayeT npumepy onybankoBaHHoro BYepa CPl no BeankobputaHum u
OKaXeTcA HeoXKnaaHHO BbicOKMM? CornacHo nporHosam, 6a3osbiit CPl B rogoBom ncumcieHnn Bbipoc Ha 1.8%:
3a nepuog, c cepeanHbl 2014 roga Takol nokasaTteb GUKCUPOBAJICA INLLb ABaXKAb.

3HayeHMe Ha YpoBHe 2% MOXKET OKasaTb [J0A/1apy CYLECTBEHHYI MNOAAEPIKKY, y4uuTbiBaa  addeKT
cTaTucTUYeckoli 6asbl, CBA3AHHLIN C NageHWem UeH Ha HedTb, MOXKHO MPeAnoNOXUTb, YTO K KOHUY roaa
nMokKasaTe/lb BblPacTeT eLle Bbille (LLeHbl Ha NPOAYKTbI MUTAHUA U SHEPTOHOCUTENM, B KOHEYHOM CYETEe, HauMHaoT
B/IMATb Ha 6a30Bble LeHbl, TaKUM 06pa3om, eciv MHPAALMA JOCTUTHET 2%, HECMOTPS Ha CTPEMUTE/bHbBIN POCT
Kypca fonnapa 1M nageHue LeH Ha HedTb C UoA NPOLU/IOro roga, PblIHOK HaYHEeT 3aK1aabliBaTb B LieHbl YPOBHM,
3HAUUTENbHO NpeBbllLatowme odrumanbHyto uenb GPC B 2,0%).

KoHeuyHo, MHBECTOpbl ObLICTPO MOTEPSOT MHTEpPEC K AaHHbIM Ha YPOBHE MPOrHO30B, @ HU3KWE 3HAYeHUus
NpPUBEAYT K NPAMO NPOTUBOMNO/IOXKHOMY 3bbEKTY, XOTA Hanbonee oCcTpo PbIHOK ByAET pearnpoBaTb MMEHHO Ha
BblcOKuI CPI.

Fpadpuku: EURUSD

Tpeliaepbl OCTaBUAN MOMbITKM ONPeaennTbLCA C HanpaBieHWeM ABUMKEHMA B 3TOM Nape, HO CErO4HA Hac KayT
[OCTAaTOYHO BaXKHble COObLITUA, MNO3TOMY AHEBHOE 3aKPbITME MOMKET HAaMeKHYTb HaM Ha To, Kyda napa
ycTpeMnTca B bamKaiwee Bpems: 3akpbliTe Huke 1,1000 OyaeT yKasbiBaTb Ha BO3MOXKHOCTb ABUMEHMUA K
MUHUMYMam Bonee WNPOKoro ananasoHa Ha 1,0800, Toraa Kak peskuid poct Bbiwe 1,1100/25 no3soaut nape
BepHyTbcsA B 06nacTb Bbiwe 1,1215 1, BO3MOXKHO, npoTecTnpoBaTb 200-4HEBHYHO CKO/b3SLLYHO CPEAHIOH.

Ll,pyrvle napbl C 4ON1AaPOM TaKXKe COXPaHAKT HeonpeaeneHHOCTb BOKPYr AaﬂbHEVIUJEﬁ AWHaMWUKK Aonnapa.

EURUSD, 0HesHoli epaghuK
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USD: [lonnap CHUMKaNca Ha npeablaywel ceccum Ha GoHe pPasBUTUSA aHTM-PUCKOBbIX HACTPOEHWU, Tperaepsl
RAYT Ny6MKaumio npotokona 3acegaHua FOMC, a TaKKe CTPeMATCA NOHATb, HACKO/IbKO OH aKTyasieH B CBETE
[EBaNbBaLMK l0aHA, NPOoM30LeLLEeN yKe Noc/e TOro, Kak OH Bbla HanucaH.

EUR: EBpo ocTaeTcs 06paTHOM CTOPOHOM MHTEepeca K PUCKY M CMOXKET YNpounUTb 3TOT CTaTyC, eciu TeKywas
HEPBO3HOCTb BbI/IbETCA B NAaHNYECKOE NAAEHME HUXKE KNHOYEBbIX CKOb3ALWMX CPEAHUX.

JPY: USDJPY BegeT cebs TMXO U KAET NOACKA30K OT NpoToKoa 3acegaHua FOMC, napa EURIPY pacnonoxunacb
B8613m 137,00 u, ckopee Bcero, byaeT COrnacoBbiBaTb CBOM ABUNKEHUS ¢ AnHamMKon EURUSD oTHocuTeNbHO
yposHsa 1,1000.

GBP: ®yHT nbiTaeTcA pasBMTb BOCXOAALLYIO KOPPEKUMUIO - cleguTe CerogHA 3a WMHTEpPecomM K pUCKam M
npotokonom 3acegaHna FOMC: "ronybuHbiin" TOH npoToKkona nogrtonkHeT GBPUSD BBepx, "acTpebuHbiin"
HacTpo cTaHeT noBogoM ansa npoaaxu EURGBP. B To ke Bpems, MHTEPEC K PUCKY MOMKET OKa3aTbCs BaXKHbIM
COBMaZAOLLMM MHAMKATOPOM (YXyALEHNE HACTPOEHUI - HEBNArONPUATHBIN daKTop ANA PyHTa).

CHF: BbikM pasoyapoBaHbl koHconnaaumeir EURCHF, npu aTom nape ele ecTb KyZa CHUXKATbCA, Hanpumep 4o
K/toYeBOM nogaepKkn B obnactm 1,0690; HO BbIKOB BOOAYLUEBUT NULLIb CTPEMUTENbHBIM POCT Bbiwe 1,0850.
KaTannsatopos ana GpaHKa ceiivyac o4eHb mMasno.
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AUD: ABCTpanuicKuin gonnap Kasancs yA3BMMbIM Ha ¢OHe NafeHUsas KUTancKuMx (POHOO0BbLIX PbIHKOB, HO
cutyauma B nape AUDUSD no-npexxHemy He AcHa. Mbl chegym 3a yposHAMK 0,7250 n 0,7450 1 32 BO3MOXKHbIM
OBUXKEHMEeM No ntoram nyb6nKaumm npoTokona saceaaHns FOMC.

CAD: KaHaZcKuii gonnap TaKMKe YCTOMUYMB B OXMWAaHMKM npoTokona FOMC, kntoueBasi pa3BoOpOTHAA 30HA -
1,2950/1,3000; HebnaronpuATHbLIA A0A A0Anapa TEKCT MPOTOKosia MOXeT o06yCcnoBuTb ee npopbiB U
cpabaTtbiBaHWe CTOMOB.

NZD: HoBo3enaHACKMIA oNNap CUANT B AnanasoHe yxKe bosee mecaua, B nape NZDUSD cneaum 3a ypoBHAMMU
0,6500 1 0,6750.

SEK: MonbITKa CHWXeHUA BepHyna napy B MNpexHui guanasoH 9,20-9,40. O3HayaeT NAM 3TO YTO HAcC KAeT
KOHCONMZAUMA C TEHAEHLUMEN K NOBbILEHWUIO Nepes oYepeHbIM PbIBKOM BHM3? JIOKanbHOE CONPOTUB/EHME
npoxoaut 86am3un 9,47.

NOK: B nape EURNOK npoxoauT 4yeTKan NMHUA TpeHaa, KoTopasa popmMmupyeT conpoTusneHune B obnactum 9,20.

KoHTaktbl ana CMU

Grayling Public Relations
Anekceit Manbues

+7 (495) 788-67-84
saxo@grayling.com

Mudpopmauusa o Saxo Bank

Saxo Bank — 04MH 13 camblX HaZEXHbIX UHBECTULMOHHbIX HaHKOB B MUPE, UMEIOLLUIA TNLEH3UIO
EBponeickoro cotosa, — NpefocTaBaAseT YaCTHbIM MHBECTOPAM U MHCTUTYLLMOHA/IbHBIM KIMEHTaM
BO3MOHOCTM OHMANH-TPENANHIA Ha MUPOBbIX GUHAHCOBBIX PbIHKAX Ba/OTHbIMM Napamu Ha FOREX,
KOHTpaKTamu Ha pasHuuy (CFD), buprkesbimn doHaamm (ETF), akumamm, pbloyepcamm, onumoHamm u
APYrMMUK AeprBaTUBAMM C MOMOLLbIO TPEX CNELMNANIM3MPOBAHHbIX NaaTdopm: SaxoTrader, SaxoWebTrader n
SaxoMobileTrader (B Tom unMcne npunoxkenus gnsa iPhone, iPad n Android). Mnatdopmbl AOCTYyNHbI Ha 6osee
yem 20 a3blkax. Kpome Toro, Saxo Bank npegnaraet ycayrm n napTHepCKMe NporpaMmmbl s
WMHCTUTYLMOHANbHbIX KIMEHTOB.

LLitab-kBapTupa Saxo Bank B KoneHrareHe; npeacTtaBuMTeIbcTBa OTKPbITbI B Poccun, eBponeicknx ctpaHax,
A3un, banxkHem BocToke, JlTaTUHCKOM AMepuKe 1 ABCTpanuu.
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