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Tpengepam C/I0XKHO HANTM MNOBOA CNeANTb 38 AMHAMMUKOM PbliHKA, KOTOPbIN MPOYHO 3aCTPAN B CKYYHbIX
AuanasoHax. ®yHT cerogHs xaet nybankaumio CPl no BennkobputaHmum, B Hagexae, YTo 3TOT OTYET UBSMEHUT
OXMAAHMA OTHOCUTEIbHO MOBbILWEHMA CPOKOB MOBbIWEHNA CTaBKM baHKa AHMAMN.

0630p BanoTHOro pbiHKa: GBP »xget otyeta no CPl Ha ¢poHe
HU3KOI PbIHOYHOM aKTUBHOCTHU

LxroH Xapou, enasHelli santomHelli cmpamee KoMmnaHuu Saxo Bank

° EURUSD Kpy»xut 86a13n 1,1000, HecMOTpA Ha BO3POCLUYIO BONATU/IbHOCTb

o GBPUSD moxkeT 0xknButbca Ha ¢oHe nybamnkauum CPl, ogHaKo obliee HanpaBneHUe ABUXKEHUA
6yayT onpeaenaTtb HacCTpoeHUs

o Bantotbl pa3sMBaloLLMXCA CTPaH noa, aasneHnem, USDZAR peuxerca K 13,00

° TypeukKasa ampa Ha HOBbIX MMHUMYMAX M3-3a pa3ropaloweroca KOHPANKTa U NpexKaeBpeMmeHHOoro
CHUMXKeHuA cTaBku LeHTpo6aHKom Typuumn

OuaposaHue Cmambysaa MaHUM mypucmos u UHeecmopos, ocobeHHo celiyac,
8 ycnosusax nadeHus mypeykol aupel. Pomo: iStock
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CNIOYKHO HaMTM NOBOA TOProBaTb OCHOBHbIMW Ba/IIOTHbIMUM Napamm, MOCKO/IbKY OT NeperKnBaHMin Mo NoBoay
AeBanbBaLMM KUTANCKOIO H0aHA NoYTU He ocTasniock 1 cneaa. EURUSD u apyrve napbl ¢ eBpo ApendytoT B 3HaK
CONNAAPHOCTM C PUCKOBLIMWU aKTUBaMM (aKLUAMM).

B aToi cTaTbe, onyb6anKoBaHHOM areHTcTBOM Bloomberg, o6cykaaetca nepuog, 3atuwiba B nape EURUSD, a
TaKKe OTCYTCTBME NMOBOAOB A5 ABUMKEHUN B OanKanwem byayuwem. YoMBUTE/IbHO, YTO BONATU/IbHOCTb, XOTb U
CHMU3UNACb OT HeJABHUX MAaKCUMYMOB, HO MO-MPEXHEMY OCTAaeTCA BbICOKOM - YyTb HUXKe 10% Ana MecayHom 1
3-X MecAYHOM nogpasymeBaemMoi BoIaTUAbHOCTHU

B0O3MOXKHO, HOBble peKopaHble MaKCUMYMbl aMepPUKAHCKUX aKLI,MVI NMOMOTYT paclieBe/INTb COHHbIE PbIHKK - MO
CpaBHEHUIO CO BYEPALWHNM 3aKPbITUEM OHU BbIPOC/IN YYTb 6OJ'IbLL|e, yem Ha 1%.

[OCTaToOYHO B3MAHYTbL Ha TaKyto napy, Kak GBPUSD, 1 cpaBHWTL ee Co CnpesomM Ha NPOLEHTHbIE CTaBKM, YTOBbI
YBUAETb NOHOE OTCYTCTBME NOBOAOB A5 POCTA Bbile TEKYLLEN BEPXHEN rpaHuLbl AnanasoHa, KakK, Bpoyem,
W ONA PEe3KOro naaeHus.

HenaBHO Mbl y»Ke NbITasM CHACTbA Ha BEPXHEW rpaHuLLEe AMana3oHa, N03TOMY, BOSMOXKHO, Ceyac camoe
BPeMs BEpPHYTbCA K ero ocHoBaHuto B 06s1actu 1,5400, ocobeHHo, ecnum cerogHawHMn CPl He onpasaaeT
OXMAaHWN; 0fHaKo baHK AHIIMKM ACHO A4a/ NOHATb, YTO HE HaMepPEH YAeNATb NOBbILEHHOe BHUMaHMe clabol
MHPAALMOHHON CTAaTUCTUKE, MOSTOMY peaKkuma pyHTa MOXKET OKa3aTbCA HEe40/TOBEYHON.

ABCTPaIMNCKMI AoNNAp CHUXKaNCA Ha doHe nybiMKauum NpoToKo/1a 3aceganma PesepBHoro 6aHKka ABcTpanuu,
HECMOTPSA Ha TO, YTO ero BPAL M MOXKHO Ha3BaTb "ronybuHbim". Mo cyTu, putopmka PBA nokasanacb Ham Ha
YAMBIEHME ONTUMUCTUYHON: PEryaaTop HaZeeTcs, YTO BalloTHbIE KOPPEKTUPOBKM MOMOTYT
nepebanaHcMpoBaTb SKOHOMMKY U CHU3UTb €e 3aBUCUMOCTb OT FOPHOAO06bIBAIOLErO CEeKTopa.

OTHocuTenbHan cnabocTb aBCTPAIMIACKOTO A01apa, BEPOATHO, CBA3aHA B NEPBYHO OYepPeab CO CHUMKEHNEM
CNY Bo Bpems npeaplayLuelt ceccuu.

Ha pa3BMBaloOLWMXCA pbIHKAX TOXKE He BCe CMOKOMHO: TypeLKan Mpa CerogHs CHOBA ynasia K HOBbIM
LUMKAMYECKMM MUHUMYMaM, 1 3TO ABUKeHue bosee Yem onpaBaaHo, YYnUTbIBAA NOAUTUYECKYIO CUTYyaLMIO U
OnpoMeTYMBbIE NOMbITKM LieHTpobaHKa Typunn 3apaHee CHU3UTb cTaBKky. ObpaTuTe BHUMAHME Ha To, uTo LIB
Typuumn cerogHs o6bABNSAET CBOE PELLIEHME MO CTaBKe.

HOxkHOadpPUKAHCKMI paHA TaKKe noa AasneHnem, a USDZAR asuxketca K 13,00 snepsble ¢ 2001 roaa.
GBPUSD xpgeT gopora BHU3

GBPUSD BYepa 0TKaTUICA OT BEPXHEN FPaHMLLbl AMana3oHa U, BEPOSATHO, YCTPEMUTCA BHMU3, 0COHBEHHO Ha doHe
HebnaronpuaTHoro otyeTta no CPl, ogHaKo B Te4eHMe NoCNeAHNX HECKONbKUX HeAeNlb Napa He NoKuaaeT

npeaesnbl y3KOro KaHana, YTo CBUAETENbCTBYET 06 OTCYTCTBUM MHTEPECa K HEll 1 0 TOM, YTO peakuma Ha
HOBOCTU MOMET ObITb CAEPKAHHOMN.


http://ru.saxobank.com/
http://www.bloomberg.com/news/articles/2015-08-17/dollar-stuck-in-limbo-versus-euro-as-investors-see-cautious-fed
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McTouHuMK: Saxo Bank

0630p Bantot 6-10

USD: [lonnap ABWKETCA B YHUCOH C MHTEPECOM K PUCKY, a TPeNAepb *KAYT NpopbiBa Ha GOHA0BOM PbIHKE,
WMHTEPEeCHOro NpoToKoa 3acegaHmsa ®eaepanbHOro KOMMUTETA MO OTKPbLITLIM PbIHKaM (KOTOpbIN Ny6AnKyeTcs
3aBTPa U, BEPOATHO, Y}Ke He HACTO/IbKO aKTyasieH, yunTbiBas To, 4To KuTal co BpemeHu nociaeaHero 3acefaHusa
ycnesn NpoBecTU AeBa/bBaLMio), UK XKe aBryCTOBCKOM CTaTUCTUKKM No aKoHoMMKe CLUA, KoTopan byaert
ny6AnMKoBaTbCA B Havane ceHTabps.

EUR: EBpO TOpryetca ¢ NOHUXEHWEM B TEYEHME NOoC/efHEelN Napbl HeN, BO3MOXKHO, M3-3a HEKOTOPOTO
yAy4dlweHuna nHtepeca K pucky B CLLUA, ogHako, B nape EURUSD mbl no-npexkHemy cnegmm 3a yposHem 1,1000,
a B EURJPY - 137,00, 4Tobbl NOHATb, UMEEM 1M Mbl A€/10 C YEM-TO MOUHTEPECHEE NPOCTOro Apelida B
AuanasoHe.

JPY: MeHa He3HauMTenbHO yKpenaseTca, ogHako nape USDJPY ewe faneko 4o ypoBHeM, KoTopble MOrv 6bl
NpeACTaBAATb MHTEPEC C TOUYKU 3PEHMA HUCXOAALLETO ABUMKEHMSA, TOrAa Kak Bblkam HeobXoAMM NPOpPbIB Bbile
125,00. EURJPY obocHoBanca 86aunsum katodesoi obnactn nogaepxkun 137,00/50 u, ckopee Bcero, byaet
asuratbea B Hory ¢ EURUSD.

GBP: CPIl, BO3MOXXHO, He NOBAMAET Ha AMHAMUKY YHTA, KOTOPbIM NPOAOIKUT OPUEHTUPOBATLCS HA 06N
HaACTPO pPbIHKA B OTHOLLIEHUMN PUCKOBbIX aKTUBOB.
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CHF: Napa EURCHF 6bina nHTEepecHon, HO Tenepb CKy4YHa: A4/19 NPOA0IKEHUA AMHAMUKM HEOOXOAMM MPOPbLIB
obnactn 1,0800, a 3aTtem - 1,0690.

AUD: CHUXeHWe aBCTPaIMNCKOro JoAMapa Ha NpeablayLiein ceccum pasodaposasno 6eikos no AUDNZD, a
Tpehigepbl B nape AUDUSD XayT TEXHUYECKOro NPOopbIBA U HUKAK He MOTYT MPEOA0/IETb NYCTbIHIO MeXKay
0,7250 n 0,7450.

CAD: KaHaACKMI AoNNap, KaKk U OCTa/ibHble BaitoTbl, TOCKYET B Y3KOM AMaNa3oHe, CUAACb MOHATb, Kyaa nonaet
pblHOK: K 1,3000 naun k 1,3200.

NZD: HoBo3enaHACKUI AoN1ap HE3HAYMUTE/IbHO BbIPOC Ha M3BECTMM O TOM, YTO Poccma oTMeHMa 3anpeT Ha
MMMNOPT MOIOYHON NpoayKumn n3 Hoson 3enaHguun. Tpergepam CNOXHO HaliTKU NOBOA, 414 TOProB/K, NokKa
napa, He NoKMAaaloLan Nnpeaenos y3KOro AManasoHa yxe mecau, He BepHeTcs B 061acTb HUxKe 0,6500 mnum
Bbiwe 0,6650, nnn gaxke 0,6750.

SEK: Echmn EURSEK cerogHa He npogonKuT ABUratbCA BHU3, NPUAETCA 334yMaTbCA O TOM, CTOUT N
paccmaTpuBaTb HeJlaBHME PACcnpoAakn Kak CKONbKO-HMOyAb 3HauMmoe cobbiThe.
ConpotusneHune/pa3BopoTHasn Touka - 9,50.

NOK: EURNOK npogonuT ycToMuMBO ABUTaTbCA BBEPX, €C/IN LieHbl Ha HedTb NPoAoKaT NaAaTh, a UHTEPEC K
PUCKY - YXyALWaTbes; AuskeHne Huxe 9,05/00 byaeT cBMaeTeIbCTBOBaTL O TOM, YTO napa chopmMmnpoBana
BEPLUMHY.

KoHTtakTtbl gna CMU
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Anekceit Manbues

+7 (495) 788-67-84
saxo@grayling.com

MHdopmauua o Saxo Bank

Saxo Bank — oguH 13 cambix HaAEeKHbIX UHBECTULMOHHbIX BaHKOB B MUPE, UMEIOLLUIA TINLLEH3UIO
EBponeickoro cotosa, — NpeaocTaBAseT YaCTHbIM MHBECTOPAM U MHCTUTYLLMOHA/IbHBIM KAMEHTam
BO3MOXHOCTW OHIANH-TPENAMHIa Ha MUPOBbIX PUHAHCOBLIX PbIHKAX Ba/IlOTHbIMM Napamu Ha FOREX,
KOHTpaKTamu Ha pasHuuy (CFD), buprkesbimn doHgamu (ETF), akumamu, pbloyepcamm, onumoHamm u
APYrMMUK AepuBaTUBAMM C MOMOLLbIO TPEX CNELNANIM3MPOBAHHbIX NaaTdopm: SaxoTrader, SaxoWebTrader n
SaxoMobileTrader (B Tom uncne npunoskenus ans iPhone, iPad n Android). Mnatdopmbl AOCTYNHbI Ha 6onee
yem 20 s3blkax. Kpome Toro, Saxo Bank npeanaraet ycnyrm n napTHepCKMe Nporpammbl Ans
MHCTUTYLMOHANbHbIX KINEHTOB.

LLIta6-kBapTupa Saxo Bank B KoneHrareHe; npeacTaBuTebCTBa OTKPbITbI B Poccun, eBponenckux ctpaHax,
A3uu, bankHem BocToke, J1TaTUHCKOM AMepurKe 1 ABCTpanuu.
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