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NHbOPMaLMOHHDbIA BaKyyM

lNpeaBaputenbHble AaHHble No BBI1 cTpaH 30HLI €éBpO BO BTOPOM KBapTase
/Wb MOATBEPXAAIOT OMnaceHuns No NoBOAY pe3Koro 3aMensieHus EBponbl, U
3TO Ha «oHe BOT-BOT HauuHawowencs pednsumn. Bo ®paHumm poct
HabnogaeTcsa TONbKO B rO40BOM BblpaXkeHuun - Ha 1,0%, a B KBapTasilbHOM -
0%, 4YTO YyKa3blBaeT Ha MOTeHUManbHblE PUCKM Ha4yana craga, CrocobHOro
nepepactu B peueccuio. B NepMaHun HabntogaeTcs pocT, HO Ha 1,6% r/r u
0,4% KB/KB, UTO TaKXe YKasblBaeT Ha [AOCTAaTOYHO CU/IbHOE 3aMedsieHune
TEMMNOB pocTa. B UTanuu kapTuHa ele 6onee nedvanbHasi, Tak Kak 3aMeTeH
pocT Ha 0,2% kB/kB 1 0,5% r/r, n Npu CTONb HU3KOM pPOCTE B rOAOBOM
BbIpa>XEHUN rOBOPUTb O CKOPOM pELLEHUMN peLIEHUN TakuMx NpobneM CTpaHbl,
Kak 6e3paboTua 1 OrpoMHbIA A0, HE MPUXOAUTCS, UYTO MOBbLILAET PUCKU
YCTONYMBOCTU BCEM 30HbI €BpO. B camoi ke 30He BantoTHOro coto3a BBIT
nokasbiBaeT pocT Ha 1,2% r/r n 0,3% KB/KB, N 3TO SBMSIETCS O4YepeaHbIM
noATBEP)XAEHNEM 3aMeaNIeHns, NMpUYeM 3HaUNTENbHOro. To XXe caMoe MOXHO
CKazaTb U O NOTPeEbUTENLCKUX LEeHaX, KOTopble Bbipociv nuuwb Ha 0,2% B
FOAOBOM BbIpaXX€HMM, @ BOT B Mecs4YHOM Habniwogaetca cnag Ha 0,6%.
MOXXHO rOBOpWUTL, YTO, MO NMpeaBapuTesibHbIM AaHHbIM, B EBporne HaunHaeTcs
nepuoa, HyNeBoro pocTta ¢ aAednsaumen, YTo MOXET NPUBECTU K HEBEPOSATHbLIM
NOCNeACTBMSIM WM MOCTaBUTb MNOA Yrpo3y CaMy YCTOMUYMBOCTb BasllOTHOrO
Colo3a.

Tem BpeMeHeMm B CLLUA HabnwogaeTcsd COBEpLUIEHHO WHAs KapTuHAa: LEHbl
NpoOn3BOAUTENEN XOTb U NOKa3anu cHuxeHue Ha 0,8%, HO TONbKO B rOA0OBOM
NCUYNCNEHNN, @ BOT B MECSIYHOM BblpaXkeHun HabntogaeTcs poct Ha 0,2%, uTo
yKa3blBaeT Ha BOCCTAHOBSIEHME LUeEeH, TaK 4TO CHMMAeTCd Yyrpos3a Wux
coKpalleHus. poMblleHHoe MPOM3BOACTBO Mokasano pocT Ha 0,6%, yTto
MOXHO CYMTaTb XOPOWWM CUFHaNOM ANl aMEPUKAHCKOM 3KOHOMMKMW.
[NaBHOE, 4TODOblI aKTUBM3MPOBAJICA MOTPEOUTENBCKMI CMPOC, TaK Kak pocT
3aMnacoB COXpPaHSIET BEPOSITHOCTb CHUXKEHUS NOTPEOUTENBCKNX LIEH.

EAMHCTBEHHOM HOBOCTbIO, KOTOpasi cerofaHs nybnukyetcs, 6yaeTr TOprosbii
6anaHc 30Hbl €BPO, KOTOPbLIM A0MKEH COKpaTUTbLCA € 21,2 mnpa eBpo Ao 19,3
MApA4 eBpo. HO 3TW AaHHble He OKa3bIBaOT CUIbHOIO BAIMSHUS Ha KYPC €BpO,
TaK YTO 10 BTOPHUKA OCODbIX M3MEHEHMIN HE NPeaBMANTCS.

CerogHs napa espo/ponnap 6yaer ToproBaTbCcs B Auanas3oHe 1,1055 -
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