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ITocaeaHHe 0630PbI H KOMMEHTAPHH:

Crparerus 2015

X5 Retail Group: IpHIIIAO BpeMsI BOCCTAHABAUBATEL
O3UIIUU

HNunnekc MMBE yunTcg pacty 3aHOBO

I'padgurx 1. Juramuka cmoumocmu horouepCcHbLX IKOHMpAaKmos Ha Koghe, unmepean 1 Hedenst
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Haumnaa co II kBaprasaa 2011 roma, CTOMMOCTBH
dBIOYEPCHBIX KOHTPAKTOB Ha Ko(e aKTHUBHO ABHUTaAach
BHH3. B IV kBapTase 2013 roma cHHKEHHE IPEKPATHAOCH,
IeHbl Ha KOode Ha4dasu pacTH, (OPMHPYS IIHPOKUH
BOCXOAAINIMH KaHaA, KOTOPBIH 0603HadeH Ha rpaduke 1
CIIAOLITHBIMHM KOPHYHEBBIMH AHMHUAMH. B KOHIle HIOHS
2015 roma KOTHPOBKH KOHTPAKTOB Ha 3€pHa [IOCTHUTAHM
HUXKHEH TpPaHUIBl BOCXOAMAIIEIO0 II€HOBOTO KOPHIOPA,
3aBepIIUB, TAaKUM 00pa3oM, KOPPEKIIHIO BOCXOISIIIETO
HMIIyAbCa, KOTODPBIM pasBuBaaca B 2014 rogy - rae
IIOAYYHAHN IOAIEPIKKY u HaIpaBUAUCH BBEDX.
Banxaiime IeAbl0 pPOCTa CTOHMMOCTH (PBIOYEPCHBIX
KOHTPAKTOB Ha Kode BUAUM ypoBeHb $187 3a KOHTpaKT.

HuauxkaTopsl:
Ha mnemeavHom rpacguke MACD cdopmMupoBas CHTHAA
BBepx. MHaukarop noBeineHudg DMI+ u uHAuKaTOpP

noHuxeHusa DMI- comiaucek, mHOAUKATOP CHABI TpeHaa ADX
PAcCIIOAOKEeH B HUIKHEM 4acTU WIIKAAbl U HallpaBA€H BHU3,
4YTO yKasbIBaeT Ha IIpeKpallleHHue HUCXOMMAIIETO TpPeHa.
WnnukaTop, OCHOBaHHBIM Ha aAuHamMuke ADX, BBITAGOUT
HelTpasbHOo. Ocruasgarop RSI B mapte 2015 roma nmobsiBaa
B o00AacTH HIepenpomaHHOCTH, CUTHAaA BBEPX, KOTOPBIH
aKTyaA€H U B HACTOLIIlee BpeMs.

Pekomenayem:

IOKYIIKY (PBIOYEPCHOI'0 KOHTPAKTa Ha Kode II0 TeKylleH
nene ($137,50 3a KOHTPAKT) C IIEABIO NPOJAATL HA YPOBHE
$187,00 3a KoHTpakT (+36,00%), CTON-IIPHUKA3 HA OTMETKE
$133,50 3a kouTpakT (-2,91%), BpeMeHHas MNEPCIEKTUBA
— 8 MecdIleB.

Hoamepxkka: 127,00; 122,25; 119,85; 113,15; 104,00; 100,95.

CompoTuBaeHune: 139,00; 145,00; 148,65; 154,75; 159,65.

ITpeodsioyuiuil 0630p no meme: BKyc noaemeseBiiero kode

BrI moxxeTe IIoAIINCAaThCAd Ha HAaIllU aHAAUTHYICCKHE MaTECpPHUAABI, IEPEUS IO CChIAKE UAU
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Moanucka Ha AHANTUTUKRY

® [lobeauntens KOHKypca NnporHo3os Thomson Reuters Trading Russia

Ol A

® B TOP-3 paHkuHra BARR - Panr abcontotHoro goxoaa Bloomberg | e

® [Isakabl naypeat npemunm Cbonds Awards — «Camas uuTaemas 1
aHaNUTUKa Ha pbiHke obauraupin» (2014), «lpopbiB roga B ';Iln:-l

aHanuTuke» (2013) E K -
® PeitnHr A ( AK&M)

Mpurnawaem K
® [IBakabl naypeat npemun «Investor Awards» (PLLB) «@uHaHCOBOMY Auanory»

® 30/10TOM ANNAOM «3a MHPOPMALMOHHYHO OTKPLITOCTb»(PUHAHCOBbIN
npecc-knyo)

® «30/10TON cTaHaapT wuHayctpum Wealth Management» (Spear’s

}) Google play

Awards)
® /laypeat HaumoHanbHoM npemun «duHaHcosbin Onumn 2012»(PEK) D MocTynHo 8
App Store
® /lyqwmnin obanraumoHHbi doHa, (aoxoaHocTs/UHaeke COpTUHO) T —
(Spear’s) npunoxenue UFS

Bcerna anAa Bac «*KuBom» caurT.

OHNalH KOHCYNbTaHT Ha Hawem caite WWW.Ufs-federation.com

HacTtoawwmit 0630p NPEAOCTaBNEH UCKNIOYUTEIBHO B MHOOPMALMOHHOM MOPAAKE W HE ABMIAETCA NPEA/IOKEHNEM O NPOBEAEHUM ONEPaLMi Ha PbIHKE LeHHbIX Bymar,
1 B 4aCTHOCTU NPeANoKeHUeM 06 1x NOKYNKe v npogasxe. MHOopmauma, NoNy4YeHa U3 UCTOMHUKOB, KOTOPbIE AENapTamMeHT aHaNUTUKK PacCMaTPUBAET B Ka4ecTse
[OCTOBEpHbIX. TemM He MeHee COTPYAHWMKM HEe MOryT rapaHTMpoBaTb abCOMOTHbIE TOYHOCTb, MOMHOTY M AOCTOBEPHOCTb TEKOW MHOOPMaLMKM M He HecyT
OTBETCTBEHHOCTI 33 BO3MOMKHbLIE MOTEPWU KAMEHT3 B CBA3M C €& UCnonb3oBaHuem. OUEHKM WU MHEHMA, NPEACTaBNEHHbIE B HACTOAWEM 0630pe, OCHOBaHbI
EAMHCTBEHHO HA 3aK/IIOYEHMAX 3HANIMTUKOB KOMMNAaHUM B OTHOLWEHMI aHANW3MPYEMbIX LEHHbIX Bymar v 3MUTEHTOB. BO3HArpamaeHve aHaIMTUKOB HE CBA33HO U He
33BUCUT OT COAEPMaHUA aHaNUTUYECKMX 0D30POB, KOTOPLIE OHW FOTOBAT, UNU OT CYLLECTBa AaBaeMbiXx UMW PEKOMEHAaUuMi. [enapTaMeHT aHaUTUKK MOXEeT
U3MEHWTL CBOE MHEHWE B OAHOCTOPOHHEM NopsaKe Be3 0673aTeNbCTea CneumanbHo YBEA0MAATE KOMO-NMB0 O TaKUX U3MEHEHUAX. [lenapTameHT aHaIMTUKM He HeceT
OTBETCTBEHHOCTH 338 MHBECTULMOHHbIE PELLEHWA KNNEHTa, OCHOBaHHbIE Ha MHOPMaLMM, COAEPHALLENCA B HACTOALLEM AOKYMEHTE. [lenapTaMeHT aHaNUTUKK TaKwe
HE HECET OTBETCTBEHHOCTM 33 NPAMbIE UM KOCBEHHbBIE NOTEPM 1/Mau yepb, BOSHUKIWIWI B PE3YNLTATE UCMONb30BAHMA KIMEHTOM MHOOPMAELMK UNK KaKOM-1MBO ee
4acTV MPY COBEPLIEHMM ONepaumii C LeHHbIMK Bymaramu. [lenapTameHT aHanuTuku He 6epet Ha ceba 0BA3aTenbeTB PerynapHo 06HOBAATL MHGOPMaLMIO, KOTOpaA
COAEPHMTCA B HACTOALLEM [IOKYMEHTE, MW UCNPABAATL BO3ZMOMHbBIE HETOYHOCTU. CARNKM, COBEPLIEHHBIE B MPOLWAOM M YNOMAHYTLIE B HACTOALLEM AOKYMEHTE, He
8Ceraa ABNAIOTCA MHAMKATUBHLIMM ANA ONPEAENeHWUs PEe3yNsTaTos Byayumx CAENOK. Ha CTOMMOCTb, LUEHY MAM BEeAWYMHY A0X0Aa NO UEHHbIM Bymaram mam
NPOM3BOAHBIM MHCTPYMEHTAM, YNOMAHYTHIM B HAaCTOALLEM AOKYMEHTE, MOTYT OKa3blsaTb HEBNAronpuATHOE BO34EMCTBUE KOoNebaHus 0BMEHHbLIX KYPCOB BafIOT.
MHBECTMPOBaHME B LIEHHbIE BymMaru HeCeT 3HauMTeNbHbIN PUCK, B CBA3WM C YEM KNWEHTY HEOBXOAMMO MPOBOAMTL COBCTBEHHbIM aHaNM3 pPbiHKA WM UCCNEAO0BaHUE
H3AEKHOCTM SMUTEHTOB [0 COBEPLIEHWA CALNOK. HACTOALLMMA AOKYMEHT HE MOXET BbiTb BOCNPOWU3BEAEH NOMHOCTBIO MM YaCTUYHO, C HEr0 HENb3A AeNaTh KOMuK,
BbIAEDWKM M3 HET0 HE MOMYT MCMONL30BATLCA ANA Kakux-nubo nybnukaumii 6e3 nNpeasapuTenbHOro MUCbMEHHOMO paspelleHns AEenapTamMeHTa aHaNUTUKK.
[enapTameHT aHaNUTUKM HE HECET OTBETCTBEHHOCTU 38 HECAHKUWOHUPOBAHHbIE AEMCTBUA TPETLUX NULL, CBA3AHHbLIE C PACNPOCTPAHEHMEM HACTOALWEro ob3opa wam
Nobow ero 4actu.



